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The "value of time" is calculated as:

100
{a x b) - (¢ x Ei~

where:

a Is bhalf the minimum hourly rate usually charged by the principal of a
New Zealand firm for the particular profession or occupation of the
taxpayer. If there is no customary rate, the Commissioner may
determine a reasonable rate.

b Is the number of complete hours spent on export-market development
activities in the income year,

¢ Is the amount of any export program grant or export market
development grant received in respect of the time spent by the taxpayer
in export market development activities,

The available tax credits are proposed to be:

1987 income year 69 % tax credit
1988 income year 64 % tax credit
1989 income year 58 % tax credit
1990 income year 53 % tax credit
Example:
Assuming:

The taxpayer spent 1,000 hours on qualifying export-market development
activities during 1987 income year.

The minimum charge-out rate for the taxpayer’s profession is $20 per
hour; and

During the year, the taxpayer received an Export Program Grant in respect
of the value of time of $1,920, then the value of time will be:

s
329 4 1000) - (51920 x 120

= $3,500

Tax Credit is 69.% of $3,500 i.e. $2,415.00
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4.11.6 Export Programme Suspensory Loan Scheme

N.B. Applications closed 23 May 1985

This scheme is to assist substantial and proven exporters of goods and
services to generate greater net foreign exchange earnings. The assistance
is in the form of a suspensory lean. paid in advance. to cover 40% of the
qualifying expenditure to be secured in a target market. The loans will
convert to a grant if the sales targets are met. The loan. plus interest,
must be repaid if the targets are not met. The balance of the qualifying
expenditure may be claimed as an ordinary tax deduction.

To be eligible for the incentive. the exporters must:-

- Be a New Zealand taxpayver:
Own the goods at the time of export or pufoxm the services as
appropriate;

- Have achieved net foreign exchange earnings of at least $250.000 in
one of the 3 years prior to application:

- Personally incur the promotional expenditure; and

- Be responsible for and retain control over the promotional
programme.

Eligible expenditure is the same as for the tax credit incentive for export
market development expenditure (outlined in previous Budget Manuals)
subject to limits on salaries and sustenance costs.

The maximum loan is the lesser of $200.000 as 30% of the net foreign
exchange earnings for the programme year after making an adjustment for
market maintenance where appropriate.

The loan is for 36 months, and is renewable at the end of the Ist and 2nd
years upon the exporter showing that he has met the specified sales
forecasts.



4.12 DISPOSITIONS OF MATRIMONIAL PROPERTY

Since 28 July 1983, one spouse may transfer matrimonial property to the
other spouse under Section 21 of the Matrimonial Property Act 1976
without giving rise to a subsequent liability for income tax. Transfers of
matrimonial assets made by Court order under Section 25 of the
Matrimonial Property Act 1976 are totally exempt. (For Estate and Gift
Duty provisons refer to Section 5). The legislation basically allows assets
to be transferred at book values rather than market values.

In essence, the recipient of the matrimonial property is placed in the same
position as the person who made the transfer.

Legislation of relevance to the agricultural sector regarding matrimonial
transfers include the following:

- Transfers of land are deemed to be at the original purchase price
which the taxpayer paid for the land, i.e. no profit on sale.

- Transfers of land with growing timber on it shall be regarded as a
sale of timber, but may be transferred at cost price.

- Livestock is to be transferred at the same value as it appears in the
books of the transferor. The progressive write down provisions apply
to the spouse only to the extent that they would apply to the
transferor.

- Base numbers for the income write-off are to be apportioned between
taxpayer and spouse, having regard to the matrimonial agreement.

-  Where a spouse receives livestock under a matrimonial agreement
during the 1987 income year. the amount of the revaluation income
which can be spread forward is to be apportioned between thc
taxpayer and his/her spouse.

- As a general rule. if a leased asset is acquired and then sold at a
profit, such profit is regarded as assessable income (the maximum
being the lease payments previously claimed as tax deductions).
Matrimonial transfers of this "leased” asset are deemed to be at book
value, so that any profit on a subsequent sale will be assessable in
the hands of the transferee.

- The rights of ownership of an asset will accompany the asset if it is
transferred under a matrimonial agreement. These relate to
depreciation, the recovery of depreciation upon disposal of the asset,
the claiming of the relevant investment allowances, and the recovery
of the investment allowance if it is disposed of within 12 months of
the original purchase.

4-64



4.13 FRINGE BENEFITS TAX

4.13.1 General Provisions

Fringe benefit tax is payable at the rate of 48% of the taxable value of
fringe benefits provided to employees, and is payable by the employer at
quarterly intervals. For each quarter the employer must complete a return
torm setting out details of benefits granted and the tax payable, and send
the return with payment to the Inland Revenue Department by the 20th of
the month following the end of each quarter. There is a compounding
10% penalty for every six months the tax remains unpaid. Records must
be retained for 10 years. Fringe benefit tax is levied on all employers,
irrespective of whether they are taxable entities or are in a tax-loss
situation, and is not deductible for income tax purposes.

The tax is payable by every employer who directly or indirectly grants a
fringe benefit to an employee (which includes a former employee or a
prospective employee). An employee is a person who receives payments
from which PAYE tax has been deducted by the employer (e.g. wages), but
excludes a partnei’s salary, national superanuation. earnings related
accident compensation, or a with-holding payment paid to a non-resident
contractor. An employer is the person who pays the employee.

A private company does not pay fringe benefit tax on fringe benefits
granted to any shareholder employee who is a major shareholder (one who
holds at least a 10% interest in the company). In such a case the cost of
providing the benefit is not deductible to the company and the recipient is
assessed as having received a dividend. A private company does pay fringe
benefit tax on benefits granted to employees with no interest, or less than
10% interest, in the company.

4.13.2 Definition of "Fringe Benefit”

A fringe benefit is any benefit received by an employee which consists of:

i. The private use, or the availability for private use, of an employer
provided motor vehicie with a gross laden weight of 3500 kg or less.

2. Low interest loans, excluding loans made to employees under an
employee share purchase scheme.
Loans must be granted because the recipient is an employee. Loans
granted because of a family relationship e.g. father to son, would not
be deemed to be a fringe benefit to an employee.

3. Subsidised transport where the employer is a public carrier.

4. Other benefits, such as free, subsidised or discounted goods and
services, e.g. free milk, meat, firewood etc. provided to a farm worker.
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Benefits specifically excluded from Category 4 are:

- Amounts already assessable as income

- Amounts exempt from income tax

- Benefits provided in the place of allowances which would be regarded

as exempt income
- Transportation in a vehicle not designed for the carriage of
passengers.

- Benefits arising from the discounted price of shares acquired by
employees under a share purchase scheme.
Payment of tuition or examination fees of the employee or any child
of the employee.
- Payment made by the employer to enable the employee to entertain
current or prospective client/customers.
Club subscriptions paid by employer, provided it would be ordinarily
tax-deductible to the employer.
- Lump sum retiring allowance.
Board, lodging and free/subsidised accommodation (as these are
already assessable as income).
- Premiums paid by the employer for personal accident or sickness
insurance for the benefit of the employee and/or the employee’s
family.
Employer’s contributions to approved superanuation funds and the
like.
Benefits provided and enjoyed on the business premises
e.g. sports and recreational facilities. dining facilities etc.

There are two general exemptions for category 4:
- $50 per employee per quarter; and

- There is no fringe benefit where an employee purchases an item
from the employer at below cost price where the normal retail price
does not exceed $200 and:

1. For sale goods-
a. The difference in price is made up of the discount to the
public plus the usual staff discount, and
b. The price charged to the employee is no less than the smaller
of 95% of cost or 95% of the price to the public, and
c. A reasonable quantity of these sale goods are available to the
public.

2. For non-sale goods, the price is not less than 95% of
the retail price.
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4.13.3 Calculation of Fringe Benefit Tax
General formula is:

Value of fringe benefit (except for low
employee’s contribution interest loans)
Taxable value of fringe benefit

The amount of fringe benefit tax payable is calculated as the taxable value
of fringe benefit multiplied by the rate of FBT, i.e. 48%.

4.13.4 Value of Fringe Benefit

1. Motor Vehicles

No. days available for private use
Value of (max 90)
benefit = X Z

90

The following are regarded as days when the vehicle was not available for
private use:

Any day when the employee used the vehicle to leave home to attend
an "emergency call” (define to be between 6 pm and 6 am on a
working weekday, or on any Saturday. Sunday or public holiday, and
involves the protection of plant or machinery of the employer or a
customer of the employer.

Any day when an employee uses the vehicle for regular business-
related trips of at least 24 hours duration.

Any day on which the vehicle is regarded as a "work related vehicle”
(defined to be a vehicle with gross laden weight less than 3500 kg
other than a car, which has the employer’s identification (e.g. name.
logo etc.) permanently affixed to the exterior and the only private use
to or from work or is incidental to the business use).

Note: Vehicles with a fold-down rear seat will be regarded as a
"van" (i.e. work-related) only if the rear seat is removed or
permanently folded down, e.g. welded in the folded down position.

Z is 6% of - cost price of vehicle including GST: or

- market value of vehicle at commencement of lease,
including GST; or

- average cost of vehicle including GST if from a vehicle
pool (as appropriate).

Taxable value = Value of benefit - Employee Contributions

Employee contributions towards the cost of private use of the vehicle may
take the form of:

Payment of all or part of the running costs
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- Reimbursing employer for the use of the vehicle
- 2.5% of the cost price of the vehicle to the employee (where the
vehicle is jointly owned).

2. Low Interest Loans

Taxable value of benefit =
Interest calculated on daily balance at the prescribed rate of
interest less the interest actually payable by the employee

The prescribed rate of interest is as follows:-
- For loans made after 31 March 1985 or having variable interest
rates, the Prescribed rate is set annually by Regulation. These rates
are as follows:

Since | January 1988 19% p.a.
After 31 March 1987 17% p.a.
After 31 March 1985 14% p.a.

- For loans made prior to ! April 1985 and having fixed rate of
interest, the Prescribed rate is the "non-concessionary rate of
interest” for that particular year as set by special regulation.

3. Subsidised Transport
Taxable value = 25% of highest cost to public for that class of travel. or
the amount paid by employee

4. Other Benefits .
Taxable value = Value of benefit - amount paid by employee

Free or Discounted Goods

- Where the.goods are manufactured by the employer. the value of the
benefit is the lowest price at which identical goods are sold on an
arm’s length basis.

- Where the goods are purchased by the employer, the value of the
benefit is the cost to the employer.

- Where the employer is a company included in a group of companies,
the value of the goods can be determined at the company’s option by
applying the principles in the two points above as if the group were
one company.

Note: The value of the benefit is the lower of the cost as determined above
as the market value on the day of supply to the employee.If the value
cannot be determined by the methods above, then the value is set at normal
market price or such amount as the Commissioner may decide.

Free or Discounted Services

The value of the benefit is, in general, the normal arm’s
length price charged for the services.
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4.14 GOODS AND SERVICES TAX (GST)

Note: Refer to section 4.15 for proposed changes.

4.14.1 Overview

GST is a broad based tax on consumption, and will be levied at a rate of
10% on virtually all goods and services supplied in New Zealand. on or
after I October 1986. Exported goods and services will be taxable but at a
rate of zero per cent. GST will also be imposed (at the rate of 10%) on all
goods and services imported into New Zealand on or after | October 1986.

Only persons who conduct a "taxable activity” are required to register for
GST purposes, and will be liable to charge and account for GST. To
arrive at the net amount of GST payable to the IRD, registered persons
(traders) may deduct the GST which they paid on their inputs from the
GST charged on their outputs., Thus. although GST will be charged at
each stage of the production and distribution chain. it is only the final

consumer who actually bears the full cost of the GST charged.

It should be noted that GST is only part of a financial package introduced
by the Government. Accompanying GST will be other taxation reforms
which alter the personal income tax scale. introduce family suppoit
packages. and alter the existing regime for indirect taxation.

"Goods” includes all kinds of personal and real property, exciuding
money.
"Services” are anything other than goods or money.

Registration

Any person/organisation whose turnover from taxable activities is over
$24000 p.a. must register, and charge and account for GST. Registration
is optional for traders having a taxable turnover of less than $24000 p.a.

A taxable activity is any activity which involves the regular supply of goods
and/or services to any other person for a consideration. This is a wide
definition which includes businesses, clubs. public and local authorities:
but specifically excludes private recreational pursuits or hobbies,
employment income, the directorship of a company (ireated as employees).
and the making of exempt supplies.

The following will be exempt from GST:
- The supply of financial services (if not zero rated);
- The supply of donated goods/services by a non-profit hody:
- The supply of rented accommodation in a dwelling: and
- The sale of rental dwellings.

Certain supplies of goods and services are to be zero-rated. This means
that the activities are taxable, but the rate of GST is zero.
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Zero-rating occurs if:-

- The goods are exported or are supplied outside New Zealand.

- A taxable activity is supplied as a going concern to a registered
person. e.g. a farm is sold as a going concern to a registered trader.

- The services were performed outside New Zealand,

- The services related to the transportation of passengers or goods to or
from New Zealand

- plus others

4.14.2 Returns and Payment of GST

Registered persons must regularly furnish GST returns to the IRD. The
standard period between returns is two months., but the taxpayer may
choose to make monthiy returns. or six monthly returns (but only if the
value of taxable supplied does not exceed $250,000 in the previous 12
months).

The GST return. which details the net amount of GST payable to the IRD
(or to be refunded, as the case may be) is due within two months of the
end of the appropriate return period. GST unpaid after that due date will
attract additional tax at the rate of 10% for the first month, and a further
2% for each extra month the tax remains unpaid.

Accounting for GST is on an invoice (accrual) basis, although a payments
(cash) basis may be adopted by:
- Public or lecal authorities
- Non-profit bodies
- Registered persons whose total taxable supplies is less than
$500.000.

The GST payable by (or refundable to) that registered person for a return
period is calculated (in general) as:-

GST charged on outputs (Output tax)
less GST paid on inputs (Input tax)

If the output tax exceeds the input tax, the difference is paid to the IRD: if
the output tax is less than the input tax. the difference is refunded to the
taxpayer, or it may be used to offset other amounts due to the IRD.

Output tax is the GST charged in respect of the supply of goods and

services made by the registered person. This amount may be calculated
as:-
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Total amount invoiced/received x "fax fraction”
NB: The "tax fraction” is calculated as GST rate
100 + GST rate
and is 1/11} for a GET rate of 10%

or  The total of the GST charged (if the accounting system actually
accumulates this total).

Input tax is the GST charged in respect of goods and services supplied to
the registered person. These will be detailed in the tax invoices obtained
from the supplier, although the "tax fraction” approach may be used.
Input tax would also include GST paid on imports.

Other deductions for specific circumstances may also be deducted from
output tax (e.g. bad debts, adjustments, use of private/exempt assets, etc.)

4.14.3 Tax Invoices

A "tax invoice” must be held before GST paid on inputs can be claimed as
a deduction (aithough this is not necessary if the amount supplied is less
than $20). The tax invoice is a document which contains details of the
items supplied - namely

- The word "tax invoice”;

- The name, address, and registration number of the supplier;

- The name, address of recipient;

- The date of issue of the tax invoice;

- A description of the goods and services supplied;

- The quantity/volume of the goods and services supplied;

- Either: the price excluding GST. the GST charged, and the GST-
inclusive price; or the GST inclusive price and a statement that GST
is included in the price. (GST can then be calcuiated using the tax-
fraction method).

A regular "commercial” invoice would supply this requirement if the above
details were included.

A slightly simplified invoice may be used where the amount supplied is less
than $100. Details required are:-

- The word "tax invoice”;

- Name and registration number of supplier;

- Date of issue of the tax invoice;

- A description of goods and services supplied;

- The GST inclusive price and a statement that GST is included in the

price.

No invoice is necessary if the amount supplied is less than $20, or where it

would be impractical to issue a tax invoice and the transaction can be

verified by other means (e.g. an automatic payment from a bank account).
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It is the responsibility of the supplier of the goods/services to issue a tax
invoice. However, there i3 provision io allow the recipient (buyer) of such
services to preduce the tax invoice, provided the IRD agrees, both parties
agree that the supme; will not issue the tax invoice, and that both parties
receive a copy of the tax invoice. This provision has significance for the
rural sector where it is common for the buyer to create a document which
evidences a sale e.g. killing sheet from a meat works.

Where a registered person obtains second hand goods from a non-
registered person. the purchaser/recipient of those goods must maintain
records detailing:

- Name and address of supplier;

- Date of acquisition of the (secondhand) good;

- DC:CTIP(ZN‘ of the goods:

- Quaniity or volume of goods;

- Price paid.

It is assumed that the purchase price paid by the registered person includes
GST. The amount of GST can therefore be calculated by using the tax-
fraction method.

ie GST paid = purchase price x tax fraction

Where an agent is involved in a transaction, the law recognises that it is
the principal who is actually receiving as providing goods and services.
The agent may “‘S!"’/.(‘"@Wﬁ: tax invoices, and is required to maintain
sufficient records to be able to ascertain the appropriate principal.

Sale through auctioneers are also subject to special rules. because often it
is not known if the sale is taxable or not (i.e. whether the principal is
registered).  With the principal’s agrsement, the auctioneer can treat all
sales as taxable: the fax collected is either remitied to the IRD by the
auctioneer on behalf of an unregistered principal, or passed to a registered
priecipal for him to account for. If there is no agreement to adopt this
apprmch the sale by auction will only be taxable if the principal concerned
is a registered person selling goods in the course of his taxable activity.

£2 9,

Auctions may themselves be carried on either a tax-inclusive or tax-
exclusive bidding basis - the latter requiring GST to be added to the
successful bid, Each auctioneer will decide his individual approach.

The commission charged by the auctioneers, of course, subject to GST if
the auctioneer is ;ch.,(ezed,

Records
Every registered person must keep adequate GST records, in English, for
10 years aﬁw th c ’.1' of the taxable period to which they relate.
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4.15 ECONOMIC PACKAGE 17 DECEMBER 1987

Goverment announced further radical changes to the structure of taxation
in New Zealand in an Economic statement released on 17 December 1987.

Significant points contained therein were as follows:

%

*

Personal tax is to be levied at a single (flat) rate as from I October
1988. No indication was given as to what this rate will be.

Company tax is to be reduced with effect from Octcber 1 1988 to an
"internationally competitive” rate which will be comparable to but not
less than the personal tax rate.

Charitable organisations and sports bodies will come under normal
income tax rules. Various activities of these bodies will attract different
taxation treatment.

GST will be increased to 12.5%, effective 1 October 1988

GST base will be widened by subjecting registered non-profit bodies to
GST on their business activities.

From 1 April 1988, registered traders with a turnover of more than
$24 million will be required to submit monthly GST returns.

The guaranteed minimum family income is to be raised for full time
wage and salary earners, as from | October 1988. It is proposed to
provide significant support (through tax rebates) to low income
working families and individuals.

Most personal tax rebates and deductions will be removed.

Tax concessions for contributions to superannuation funds and life
insurance premiums are to be abolished (as from 17 December
1987).(No legislation has yet been enacted).

Superannuation lump sum benefits and pensions (apart from National
Superannuation) will be exempt as from 1 April 1989.

The method of calculating provisional tax will be altered, and tougher
penalties will be imposed for underestimation of provisional tax.

Penalties for tax deferral and evasion will be increased.

A capital gains tax or asset tax will be investigated.
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* A full imputation system for company dividends is proposed. A
consultative committee has been appointed to receive public
submissions on this matter.
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4.16 APPENDICES

4.16.1 Appendix I

Month of
balance
date

October
November
December
January
February
March
April

May

June

July
August
September

Months for Payment

of Provisional and Terminal Tax

Provisional Tax

First Second Third

Instaiment Instalment Instaiment

(before (before (before

balance) balance balance

date) date) date)
February (2) June October
March July November
April August December
May September January
June (3) October February
July (3) November March
August  (3) December April
September January May
October February June
November March July
December April August
January May September

Terminal tax

(after
balance
date)

September
October
November
December
January
February
February
February
February
February
February
February

Notes: (1) Payment is due on the 7th day of the appropriate month

(2) For the 1988 year, the due date is March
(3) For the 1988 year, the due date is September
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4.16.2 Appendix II

Rates of Income Tax for Individuals

1987/88 Income Year

These rates apply for the 1987/88 and subsequent income years.
Up to $9,500 15.0 % of income
9.501 - 30,000 $1425.00 plus 30.0 % of income over 9,500

Over 30,000 $7575.00 plus 48.0 % of income over 30,000
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4.16.3 Appendix III

(a)
(b)
(©)

Expenditure on Land Improvements

Description and Rate of Depreciation DV (%)
PART I
FARMING AND AGRICULTURE

The eradication or extermination of animal or vege-
tables pests on the land

The felling. clearing, destruction, and removal of
timber, stumps, scrub or undergrowth on the land:
The destruction of weeds or plants detrimental to
the land:

(d)The preparation of the land for farming or agricul-

(e)
)

(8

(h)

(1
G

(k)
0]

(m)

(n)
(0)

ture, including the cultivation and grassing there-

of, but excluding expenditure incurred in respect of
any of the items specified in paragraph (b):

The draining of swamp or low-lying lands:

The construction of access roads or tracks to or on
the land:

The construction of dams, stopbanks, irrigation or
stream diversion channels, or other improvements
for the purpose of conserving on conveying water for
use on the land or for preventing or combating soil
erosion: ‘

The construction of earthworks, ponds, settling tanks,
or other similar improvements primarily for the purpose
of the treatment of waste products in order to prevent
or combat pollution of the environment:

The repair of flood or erosion damage:

The sinking of bores or wells for the purpose of
supplying water for the use on the land:

The construction of aeroplane landing strips to
facilitate aerial topdressing of the land:

The planting of vines or trees on the land other

than trees planted primarily and principally for the
purpose of timber production:

The construction on the land of fences, including
the purchase of wire or wire netting for the purpose
of making new or existing fences rabbit proof:

The erection on the land of electric-power lines or
telephone lines:

The construction on the land of feeding platforms,
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®
(@)

(a)

b

©

()

()

®

(&)

)

®

0

(k)

feeding yards, plunge sheep dips, or self-feeding
ensilage pits:

The construction on the land of supporting frames
for growing crops:

The construction on the land of structures for
shelter purposes.

PART II
FORESTRY

The felling, clearing, destruction, or removal of
timber, stumps, scrub, or undergrowth on the land
in the preparation of the land for the planting of
trees on the land:

The eradication or extermination. to enable the
planting of trees on the land, of animal or
vegetable pests on the land:

The destruction, to enable the planting of trees on
the land, of weeds or plants detrimental to the
land:

The draining of swamp or low-lying lands in the
preparation of the land for the planting of trees on
the land:

The construction of access tracks or roads to or on
the land and any culverts or bridges that are
necessary for the purposes of that construction:
The construction of dams, stopbanks. irrigation or
stream diversion channels, or other improvements
for the purpose of conserving or conveying water
for use on the land or for preventing or combating
soil erosion:

The repair of flood or erosion damage:

The sinking of bores or weils for the purpose of
supplying water for use on the land:

The construction of aeroplane landing strips to
facilitate aerial topdressing or disease control
work or firefighting on the land:

The construction on the land of fences, including
the purchase of wire or wire netting for the
purpose of making new or existing fences rabbit
proof:

The erection on the land of electric power lines
or telephone lines:

4-78

10

10

10

10



(a)
(b)

(©)

(@)

(b)

(©)

(a)
(b)

(a)

(b)

PART Iil
ROCK OYSTER FARMING

The acquisition and preparation of spatting sticks;
or

The construction and erection of posts, rails, or
other structures for the holding of spatting sticks
during spat catching and maturing; or

The construction of fences (including breakwater
fences).

PART 1V
MUSSEL FARMING

The acquisition, preparation. and mooring of
pontoons, rafts, or other floating structures for
collecting spat:

The acquisition. mooring. and outfitting of moored
floating platforms or longlines from which the
collected spat is suspended for subsequent growth:
The collecting and depositing of shell or other
suitable material on the sea bed to create spatting
surfaces.

PART V
SCALLOP FARMING

The acquisition, preparation, and mooring of
floating structures for coilecting spat:

The acquisition. mooring. and outfitting of
longlines from which the collected spat is
suspended for subsequent growth.

PART VI
SEA-CAGE SALMON FARMING

The acquisition, preparation. and mooring of
pontoons. rafts, or other floating structures for
securing or protecting cages or other containment
vessels:

The acquisition, preparation, and placing of
equipment of structures, including tanks, cages,
nets, or other vessels, for the containment of live
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(©)

(a)
(b)

©

(d)
(e)

)
®

(h)

salmon:
The acquisition and placing of ropes and buoys
used in the breeding or maturing of salmon.

PART VII
FRESHWATER FISH FARMING

The drilling of water bores:

The draining of land or the excavating of sites

for ponds, tanks. or races:

The construction or races, sluices. ponds, settling
ponds, or tanks of impervious materials to conduct
or contain waters:

The supply and installation of pipes for water
reticulation:

The construction of walls, embankments, walkways,

service paths, or access paths:

The construction of effluent ponds:

The supply and installation of baffles or screens
for the containing or excluding of fish:

The construction of fencing on the fish farm.
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4.16.4. Appendix IV

Average Market Values of Livestock
Type Class 1986 1987

$ $

"y

Herd classes marked

Sheep Ewe hoggets 12 17.20
Ram and wether hoggets ’ 12 17.20

* Two-tooth ewes 20 22.30

* Mixed-age ewes (3yr & 4yrold ewes) 12 13.20

* Syr & 6yr ewes 8 9.80

* Mixed-age wethers 10 11.60

* Breeding rams 120 124.20

Cattle Beef breeds and beef crosses:
Rising lyr heifers 200 195

Rising 2yr & older heifers

*  (maiden/first calving) 400 273
* Mixed-age cows (2nd and subs.

calving) 340 253

Rising lyr steers & bulls 250 264

Rising 2yr & older stécrs

& bulls - 600 499
* Breeding bulls 1,500 682

Fresian and related breeds:
Rising lyr heifers 200 170

* Rising 2yr & older heifers
(maiden/first calving) 400 341
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Deer

* Mixed-age cows (2nd and subs.

calving)
Rising lyr steers & bulls

Rising 2yr & older steers
& bulls

* Breeding bulls
Jersey and other dairy breeds:
Rising lyr heifers

* Rising 2yr & older heifers
(maiden/first calving) .

* Mixed-age cows (2nd & subs.
calving)

Rising 1yr steers & bulls

Rising 2yr & older steers
& bulls

* Breeding bulls
Red deer:
Rising Iyr hinds

* Rising 2yr & older hinds
(maiden/first fawning)

* Mixed-age hinds (2nd & subs.
fawning)

Rising lyr stags

* Rising 2yr & older stags
(non-breeding)

* Breeding stags

Wapiti, Elk, and related crossbreds:

Rising lyr hinds
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1.500

200

400

340

250

600

1,500

1,000

1,400

1,200

200

400

3,500

1,500

471

151

263

1126

1521

1266

231

310

2036

1352



Rising 2yr & older hinds (2nd & subs.

fawning) 2,100 1800
* Mixed-age hinds (2nd & subs.

fawning hinds) $1.800 1604

Rising 1yr stags - 300 249
* Rising 2yr & older stags

(non-breeding) 600 362
* Breeding stags 5.000 1752

Other breeds:

Rising one-vear hinds 600 576
* Rising 2yr & older hinds

(maiden/first fawning) 750 777
* Mixed-age hinds (2nd & subs.

fawning) 670 647

Rising lyr stags 135 98
* Rising 2yr & older stags

(non-breeding) 250 140
* Breeding stags 1.000 868

Goats Angora and Angora Crosses - Purebred and G1 to G4

Rising lyr does 360 98
Rising 2yr does - 158
* Mixed-age does 530 176

Rising lyr bucks (non-breeding)/
wethers 36 17

* Bucks (non-breeding)/wethers
over lyr 36 19

* Breeding bucks 2600 549
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Pigs

Other fibre and meat-producing goats:
Rising lyr does
Rising 2 yr does

* Mixed-age does

Rising lyr bucks (non-breeding)/
wethers

* Bucks (non-breeding)/wethers
over 1 yr

* Breeding bucks
Milking (dairy) goats:
Rising lyr does

* Does over lyr
* Breeding bucks
Other dairy goats

Breeding sows less than Iyr
of age

* Breeding sows over 1yr of age
* Breeding boars

Weaners less than 10 wks of
age (excluding sucklings)

Growing pigs 10 to 17 wks of
age (porkers/baconers)

Growing pig over 17 wks of
age (baconers)
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4.16.5 APPENDIX V

LIVESTOCK TAXATION 1987

EXAMPLE
A farmer has the following stock on the farm in 1985, 1986
The old standard value is $4 per head.
Numbers
1985 TI98% 1987
Ewe hoggets 800 800 850
2th ewes 700 750 760
3 & 4yr ewes 1200 1300 1290
5 & oyr ewes 500 550 600
Rams _70 70 _75
1987 Tax Values M.V. 70% M.V.
Ewe hoggets $17.20 $ 12.04
2th ewes 22.30 15.61
3 & 4yr ewes 13.20 9.24
5 & 6yr ewes 9.80 6.86
Rams 124.20 86.94
Sales during 1987 year
1800 lambs @ $18.00 ea. $32400.00
560 cull ewes @ $12.00 ea 6720.00
10 rams @ $15.00 ea. __150.00
$39270.00
Purchases during the year
15 rams @ $200 ea. $ 3000.00
50 2 tooth ewes @ $28 ea. $ 1400.00
$ 4400.00
INCOME WRITE-OFF
Ewe hoggets {(70% of $ 17.20 - 4.00) x 800
2th ewes (70% of $ 22.30 - 4.00) x 700
3 & 4yrewes  (70% of $ 13.20 - 4.00) x 1200
5 & 6yrewes (70% of $§ 9.80 - 4.00) x 500
Rams (70% of $124.20 - 4.00) x 70

and 1987,

$ 6432.00
8127.00
6288.00
1430.00
5805.80

$28082.80



TRADING STOCK SCHEME

Revaluation eof livestock

1987 Closing Tax Values

Ewe hoggets 850 x $ 12.04 $10234.00
2th ewes 760 x  15.61 11863.60
3 & 4yr ewes 1290 x  9.24 11919.60
5 & 6yr ewes 600 x 6.86 4116.00
Rams 75 x 86.94 6520.50

$44653.70

less  Opening tax values

3470 x $ 4.00 13880.00

Increase in taxable income due e
to revaluation of livestock $30773.00

Spreadable Income

Ewe hoggets 800 x ($12.04 - 4.00) $6432.00

2th ewes 750 x ( 15.61 - 4.00) 8708.50

3 & 4yr ewes 1290 x ( 9.24 - 4.00) 6759.60

5 & 6yr ewes 550 x ( 6.86 - 4.00) 1573.00
Rams 70 x ( 86.94 - 4.00) 5805.80
29277.90

less Income write-off 28028.80
Spreadable Income (spread over 5 years) $1195.10

Deferrable Income

a-(b-¢c)-d
$44653.70 - 13880.00 = $30773.70
$ 3000.00 + 1400.00 = $ 4400.00

a0 o
(I I

$ 6720.00 + 150.00 = § 6870.00
$28082.80 + 1195.10 = $29277.90

(b - ¢) = $4400.00 - 6870.00 = § -2470.00
Deemed to be nil.

Deferrable Income = $30773.30 - 0.00 - 29277.90
= $ 1495 .80 (spread over 3 years)
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1987 Taxable Income

less
less

less

less

plus

Valuation of Livestock on Hand

Revaluation of livestock
Income write-off

Spreadable income deferred to
future years (4/5 of $1195.10)
Deferrable income deferred to
1988 and 1989 (2/3 of $1495.80

‘assuming an even spread)

Net Increase in taxable income due
to revaluation of livestock

Income from Livestock Operations

Sales

Purchases

Cash Surplus

Increase in value of livestock

Taxable Income 1987
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$30773.70
28082.80
2690.90

959.08

997.20

s —c——.

$ 737.62

$39270.00
4400.00
34870.00
737.62

$35607.62



HERD SCHEME

Revaluation of livestock

1987 Closing Tax Vaiues

Ewe hoggets 850 x $ 12.04
2th ewes 760 x  22.30
3 & 4yr ewes 1290 x  13.20
5 & 6yr ewes 600 x 9.80
Rams 75 x 124.20

less Opening Tax Values
3470 x $ 4.00

Increase in taxable income due
to revaluation of livestock

Spreadable Income

Ewe hoggets 850 x ($ 12.04 - 4.00)
2th ewes 750 x ( 22.30 - 4.00)
3 & 4yr ewes 1290 x ( 13.20 - 4.00)
5 & 6yr ewes 550 x ( 9.80 - 4.00)
Rams 70 x ( 124.20 - 4.00)

less Income write-off
Spreadable Income (spread over 5 years)

Deferrable Income
a-(b-¢)-d

$59405.00 - 13880.00 = $45525.00
$ 3000.00 + 1400.00 = $ 4400.00
$6720.00 + 150.00 = $ 6870.00
$28082.80 + 15546.20 = $43629.00

o c

o

(b - ¢) = $4400.00 - 6870.00 = $ -2470.00
Deemed to be nil.

Deferrable Income = $45525.00 - 0.00 - 43629.00
= §$ 1896 (spread over 3 years)
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$10234.00
16948.00
17028.00
5880.00
9315.00
59405.00

13380.00

$45525.00

$ 6432.00
13725.00
11868.00
3190.00
8414.00
$43629.00
28082.80

§15546.20



1987 Taxable Income

Valuation of Livestock on Hand

Revaluation of livestock $45525.00
less Income write-off 28082.80
17442.20

less Spreadable income deferred to future .

years (4/5 of $15546.20) 3109.24
less Deferrable income deferred to 1988

and 1989 (2/3 of $1896.00 assuming

an even spread) 1264.00

Net increase in taxable income due to —
revaluation of livestock $13068.96

Income from Livestock Operations

Sales $39270.00
less Purchases 4400.00
Cash Surplus 34870.00
plus Increase in value of livestock 13068.96
Taxable Income 1987 $47938.96
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LIVESTOCK TAXATION 1988

Livestock on hand at 30 June 1988

less

less Purchases

plus
plus
plus

Nos. Estimated  2yr Rolling 70% of

Mkt.Value Average Rolling Avg.
Ewe hoggets 860 $19 $ 18.10 $12.67
2th ewes 760 24 23.15 16.21
3 & 4yr ewes 1340 15 14.10 9.87
5 & 6yr ewes 590 10 9.90 6.93
Rams 75 135 129.60 90.72
Assume Sales $40000

Purchases $ 6000
TRADING STOCK SCHEME
Valuation of livestock
1987 : 70% of 1987 average market value.
1988 : 70% of 2 year rolling average market value.
1988 Closing Tax Values
Ewe hoggets 860 x $ 12.67 = $10896.20
2th ewes 760 x  16.21 = 12319.60
3 & 4yr ewes 1340 x  9.87 = 13225.80
5 & 6yr ewes 590 x  6.93 = 4088.70
Rams 75 x  90.72 = 6804.00
$47334.30
Opening Tax Values $44653.70
Increase in taxable income due —_—
to changes in livestock $ 2680.60
Income from Livestock Operations :
Sales $40000.00
6000.00

Cash Surplus 34000.00
Increase in value of livestock 2680.60
1988 share of spreadable income 239.02
1988 share of deferrable income 498.60
Taxable Income 1988 $3418.33
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HERD SCHEME

Valuation of Livestock

Herd Animals : 100% of average market value.
Others : 70% of 2 year rolling average market value.

1988 Closing Tax Values

Ewe hoggets 860 x § 12.67
2th ewes 760 x  24.00
3 & 4yr ewes 1340 x 15.00
5 & 6 6yr ewes 560 x 10.00
Rams 75 x  135.00

less Opening Tax Values

less Increase in value of herd

less

2th ewes 760 x $ 1.70 =
3 & 4yr ewes 1290 x 1.80 =
5 & 6yr ewes 600 x 0.20 =
Rams 75 x 1098 =

Increase in taxable income due
to changes in livestock

Income from Livestock Operations
Sales

Purchases

Cash Surplus

plus Increase in value of livestock
plus 1988 share of spreadable income
plus 1988 share of deferrable income

Taxable Income 1988
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$1292.00

2322.00
120.00
810.00

$10896.20
18240.00
20100.00
5900.00
10125.00
$65261.20
59405.00
5856.20

4544.00

$ 1312.20

$40000.00
6000.00
34000.00
1312.20
3109.24
632.00

$39053.44
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5.1 INTRODUCTION

Both estate duty and gift duty are levied under the Estate and Gift Duties
Act 1968 as amended.  Both are administered by the Inland Revenue
Department.

5.2 ESTATE DUTY

5.2.1 Introduction

In broad terms. estate duty is a tax on the total value of property that was
owned by a person who has died and that passes from one person to
another because of that death.

The final balance of the estate is calculated as:

Estate Assets
plus Notional Estate

less Exempt Assets
Dutiable Estate

less Allowable Debts
less Matrimonial Home Allowance
less Charitable Allowance

FINAL BALANCE

Estate Duty is calculated as:

Estate Duty (on final balance)
less Reliefs

NET DUTY

5.2.2 Property Liable to Estate Duty

I. All property situated in New Zealand. (Property is used in the widest
sense to cover all assets including land. cash, proceeds of life insurance
policies, etc.)

2. All property outside New Zealand if the deceased was domiciled in New

Zealand at the date of death. A credit is allowed in respect of estate
duty paid overseas.
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3. "Notional Estate"”. being:
Dutiable gifts (i.e. gifts which are or may be liable to gift duty) made
within 3 years of death. Gifts which are exempt from gift duty are
also exempt from estate duty - refer section 5.3.3. Disposition of
matrimonial property may also be exempt from gift duty - refer
Section 5.3.4.

Gifts made before death where the donor has reserved an interest for
his/her lifetime (i.e. gifts with strings attached).

Property disposed of before death where a benefit passes back to the
estate upon his death.

The deceased’s share or interest in any property held jointly, other
than a joint family home.

Where all or part of the deceased’s interest in a policy of life
insurance on his/her life has been disposed of to a relative by the
deceased within 3 years of death, a proportion of the gross benefits
payable at death is included in the dutiable estate. This provision does
not apply to a genuine disposition for full consideration to non-
relatives.

The value to be included in the dutiable estate is calculated according
to the following formula:

Premiums up to disposition X Gross < Proportion of
Total Premiums to death Proceeds interest disposed of

Allowance is then made for any consideration paid to the deceased
when the policy was assigned.

Exampie:

Policy taken out by deceased in 1977. Annual premium $200. Assigned
by way of sale to his wife in 1985 for the surrender value of $2,000.
Deceased dies in 1987, and the policy realises $5.500.

Amount to be included in the dutiable estate is:
Premiums to date of assignment
Total premiums during term

( 8 x $200)

x  Proceeds

0% $300) X 5,500 =  $4,400
less consideration paid on assignment 2,000
Amount to be included _ 2.400
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If the deceased has continued to pay the premiums after assignment, then
the annual premiums so paid would be treated as gifts within three years of
death and included in the notional estate - see (a) above.

The value of any pensions payable to a survivor on the death of the
deceased.

5.2.3 Forgiveness of Debt

The forgiving of a debt due to a deceased person has been a traditional
feature of estate planning . but under the Financial Arrangement rules .
the amount forgiven can be assessed for income tax in the hands of the
person who owes the debt. A common example would include a provision
under a will to forgive an outstanding family debt upon the death of the
testator.

Where the forgiving of a debt is is by will prior to 1 October [987 or is
based upon ‘npatural love and affection’ (ie a family estate planning
arrangement) no income tax liability will result. All other debt forgiveness
is subject to income tax.

Further details are contained in Section 4 . Income Taxation.

5.2.4 Exemptions
1. Non-dutiable gifts (see Section 5.3.3)
- Small gifts not exceeding $2000 to the same beneficiary per
calendar year.
- Maintenance or education of the family.
- Gifts to charities.
- Certain superannuation elections and/or payments by employers.

2. The first $2.000 p.a. of any pension or annuity payable to the surviving
spouse of the deceased from a group superannuation scheme.

3. The total of any such annuity payable to a child of the deceased until
the child attains the age of twenty years.

4. Accrued War Pensions and Social Security benefits.

5. Personal chattels.
- The total value of personal chattels which pass to the surviving

spouse.
- Up to $6.000 for personal chattels which pass to other
beneficiaries.

6. The deceased’s share of a residence registered as a joint family home.
(Applies to the estate of the first spouse to die.)
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5.2.5 Allowable Debts

Debts which are owing by the deceased at the time of death may be
deducted from the estate. It does not matter whether the debt was
incurred in New Zealand, or overseas.

Reasonable funeral expenses and income tax on income to date-of-death
are regarded as allowable debts. However. no allowance should be made
for any expenses of administering the estate or remuneration of the
executor(s).

The amount of any debt owing under any mortgage. charge. or other
encumbrance over a joint family home is not an allowable debt.

5.2.6 Matrimonial Home Allowance

In the case of a matrimonial home, the aliowance is in respect of the value
of the family residence (i.e. the matrimonial home). or other property if
the home does not pass to the surviving spouse. The allowance is
restricted to one home only, and does not apply to a joint family home.

Value of the Allowance:
The value of the home where the matrimonial home passes to the surviving
spouse; or where property other than the matrimonial home passes to the
surviving spouse, the allowance is the lesser of:

- the value of the matrimonial home: or

- the value of the other property passing.

NOTE: All debts incurred in order to purchase the matrimonial home or
equivalent property, irrespective of whether or not they are secured over
that home or property will reduce the value of the matrimonial home
allowance.

5.2.7 Charitable Allowance
Allowance is given for bequests made to charitable organisations.

The charitable allowance is the lesser of:
- The sum of all charitable successions, or
- $25,000.

5.2.8 Valuation of Estate

All property included in the dutiable estate will be valued as at the date of
death, except that gifts will be valued as at the date of gift. In general, the
same principles apply to valuations for both estate duty and gift duty
purposes. (Refer to section 5.3.2 - Valuation of Gift).
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The value of land and buildings is determined by a special Government
valuation, and specifically excludes the timber value of any growing trees.
All other property should be valued by persons competent to value the
assets concerned. However, it is not necessary to value personal chattels
where they have all been exempted from duty. (Refer section 5.2.4.).

Special provisions apply regarding the valuation of annuities. pensions etc.
for estaie duty purposes, and care should be exercised in assessing such
values. Calculation is necessary to establish the value of pensions etc. and
reference must be made to the tables contained in the Second Schedule to-
the Estate and Gift Duty Act. There are four tables in all. and these refer
to life expectancies for males and females, expectancy of widowhood for
females of various ages, and financial factors for specific time periods.
These are reproduced as Tables AB,C, and D, respectively, in Appendix
[II (section 5.4). Reference shouid be made to the Valuation of
Succession {(section 5.2.9) and to the Example of Estate Duty Assessment
(section 5.2.13).

5.2.9 Valuation of Successions

The whole of the estate is divided into various successions (i.e.
inheritances) as at the date of death, and each succession. whether it be
property, an annuity, or some other future interest, must be valued. The
general rules of valuation are outlined in section 5.2.8 (above). In
calculating the value of each succession no deduction should be made for
administration expenses, the administrators’ commission or remuneration,
the estate duty payable, or any mortgage or encumbrance where the
beneficiary has a right to be reimbursed in respect of such charge. Also.
it should be noted that where a matrimonial home allowance has been
made, the succession of the surviving spouse is reduced by the amount of
that allowance.

Valuation of Annuities, Life Interests, etc.

Where an annuity or some other form of future interest is involved, the
value of each inheritance is calculated using the tables in Appendix IIT and
the total estate then apportioned between the beneficiaries. Thus if a widow
is to receive an annuity for the rest of her life, the value of that annuity is
calculated (based on her life expectancy), and this value is the widow’s
succession; the balance goes to the remainderman. The combined total of
the two equals the value of the estate.

An annuity is a fixed sum of money payable each year for a number of
years or for life. An annuity may commence as at date of death, or some
time thereafter, such as after a certain number of years or upon the
happening of some specific event.
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Example:

Son aged 45 is left an annuity of $2.000 for life.

Value of his succession would be calcuiated as:
Present value of $1 per annum for life of a male aged 45 (from Table A)
is $14.92971.

Present value of $2,000 pa = $2.000 x 14.92971
= $29,859

A life interest is the right to receive the income for life from a certain fund
or specified assets, or to have the use of an asset for life. The successor
entitled to this is the life tenant.

Example:

Mr X dies on 18 November 1987 leaving a final balance of $100.000.
Under his will his widow {(age 63} receives income for life and on her
death estate assets pass to surviving children,

Successions:
Widow: Present value of income on capital of $1 for life of a female aged
63 (from Table B) is $0.54800.

Present value of income on $100,000 is $54,800
Remainderman: Present value of interest $45,200
$100,000

Interests may terminate otherwise than on death. Common examples would
include:
- Income from residue of estate during her widowhood.
Table C should be used.
- Income from estate’s farming activities to widow until the youngest
child attains the age of 21. Table D should be used.
- Annuity of $1.040 to son until he attains age of 25. Table D should
be used.

Life interests under an estate must be valued in accordance with the
deceased’s entitlement as set out in the provisions of the will of the head
estate, Where the entitlement of the life tenant is not ascertainable from
that will, any unpaid income plus any surplus livestock at standard values
should be added to the estate of the life tenant at his or her death,

5.2.10 Calculation of Esiate Duty

Estate duty is assessed on the final balance of the estate at the rate set out
in Appendix I (section 5.4). The allowable reliefs are then deducted in
order to obtain the actual estate duty payable.



5.2.11 Reliefs
Reliefs are deducted from the estate duty assessed. where applicable.
Availabie reliefs include the following:

Relief from Successive Estate Duties (i.e. Quick Succession)

If the estate of a deceased person includes property which was inherited
within 5 years of death. relief from duty may be given in the second estate
in order to reduce the effect of a double impact of estate duty.

The reduction is applied to the lesser of the duty payable on the particular
property in the first and second estates. The reduction is graduated
according to the pericd which has passed between the two dates of death. as
shown in the following table.

Period between Death of Duty
Successor and Predecessor Reduced by
0 - 4 months 75%

4 - 8 months 60 %
g - 12 months 50%
1 - 2 years 40%
2 - 3 years 30%
3 - 4 years 20%
4 - 5 years 10%

Relief for Gift Duty Paid

Where gifts have been included in the notional estate. the gift duty paid
plus interest at 3% p.a. from the date the gift duty was paid to the date of
death. will be refunded to the person who paid it. If the donor (i.e. the
deceased) paid the gift duty, the amount of gift duty refunded (excluding
any interest) is included in his dutiable estate. The total refund under
these circumstances is first applied towards the payment of any estate duty
and then any excess is refunded to the administrator of the deceased
donor’s estate.

5.2.12 Assessment and Collection

The administrator must file an Administrators” Statement together with
various supporting forms within six months after the grant of
administration. The forms prescribed for filing are available from the
Inland Revenue Department.

An assessment is issued immediately after the accounts are filed. but this
assessment may be amended as a result of the Department’s examination or
from further information received. After any queries have been satisfied.
the Department then certifies the final balance and that duty is. or is not.
payable.
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Once this notice of assessment has been issued. any estate duty payable
should be paid within three months after which a penaity of 5% of the
unpaid duty is imposed.

Interest at 5% p.a. is charged on the amount of duty unpaid after six
months from the date of death. Interest at 5% p.a. is also charged on any
unpaid penalty on estate duty calculated from the date the penalty became
payable.

5.2.13 Example of Estate Duty Assessment
Mr Green died on 30 October 1987 and his estate included the following
property (at market value):

Matrimonial home $ 165.000
Investments 84.000
Personal chattels 7.000
Cash at P.O.S.B. 3.250
Interest accrued at P.O.S.B. 50
Car and boat 30,000
Mortgage over son’s farm 220.000
Interest accrued on mortgage 2.000

His liabilities were:

Mortgage over matrimonial home 15.000
Accounts payable 1,300
Income tax assessed to date of death 1.400
Funeral expenses 1.200

In May 1964, Green took out a policy of life assurance which has annual
premiums of $300. In June 1984 he sold a half interest in the policy to
his wife for $7.000 which was half the then surrender value. Green
continued to pay the premium until his death. The gross proceeds of this
policy at death were $20.000. Green also had a second insurance policy
which had a death cover of $100.000.

Green had also contributed to a superannuation scheme which. on his
death. would provide his widow with $5,000 per annum for the remainder
of her life.
In addition. Green had forgiven debts to his son as follows:

1 January 1986 $30.000 1 January 1987 $30.000
Gift duty of $150 and $150 respectively. had been paid by Green's son.
(Refer to section 5.3.5, Calculation of Gift Duty.)
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In his will. Green made the following bequests:

To son John, aged 25, debt forgiven $50.000
To daughter Sue. aged 19. cash $80.000
To St John Ambulance Association $ 5.000

To wife Alice. aged 65 - the residue of the estate.

The final balance on which duty would be assessed is calculated as
follows:

Estate Assets: $ $
Matrimonial home 165.000
Investments 84.000
Personal chattels 7.000 (D)
P.O.5.B. - cash plus
accrued interest 3.300
Car and boat 30.000
Mortgage and accrued interest 222.000
Proceeds of insurance policy
- no. 1 10.000 (2)
- no. 2 100.000
T 621.000
plus Notional Estate:
Dutiable gifts to son 60.000 (3)
Interest in life policy
disposed of 1.696 (4)
Superannuation payable to widow 30.908 (5)
92.604
713.604
less Exempt Assets:
Personal chattels to widow ) 7.000
706.604
less Allowable Debits:
Mortgage over home 15.000
Accounts payable 1.300
Income tax 1.400
Funeral expenses 1.200
18.900
Matrimonial Home Allowance
Matrimonial Home 165,000
less Mortgage 15.000

150.000
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Charitable Allowance
Value of bequest

FINAL BALANCE

Value of Successions:

Final balance of estate
Matrimonial Home Allowance
Charitable Allowance

Net Value of the Estate

Successions:

Son (John)
Gifts
Bequest

Daughter (Sue)
Bequest

St John Ambulance Association
Widow (Mrs Alice Green)

Net Value of the Estate

ESTATE DUTY CALCULATION:

Estate duty on final balance
less Reliefs:
Credit for gift duty paid: (6)
Gift | Jan 1986:

Interest ( 3% pa for 667 days)

Gift 1 Jan 1987:

Interest ( 3% pa for 302 days)

NET ESTATE DUTY PAYABLE

5-12

5,000
173.900

$532.704

$532.704
150.000
5.000

$687.704

60.000 (3)
50.000
110.000
80.000
5,000
492,704

5687.704

33.081.60

&
S
=
oS

311.94

$32769.66



NOTES:

1.

The value of personal chattels passing to the widow is totally exempt

from estate duty. Thus the $7.000 could be omitted from the
calculation.

Green had sold a half interest in the insurance policy to his wife in
1984, so only half the proceeds belong to the estate.

Only dutiable gifts made within 3 years of death are included.

Green’s interest in the life policy is calculated as:

20 x 300 o _ :

m x 50% Of $2000O = $8,@96
less consideration received : 7,000
Amount included as notional estate $1.696
The value is calculated as:
Superannuation to widow 5,000 p.a.
less exemption 2,000 p
Dutiable $3,000 p.a

Life expectancy for a female aged 65 is 14.84 years. and the present
value of $1 p.a. for her life is $10.3027 (from Table B). The value of
the superannuation is therefore calculated as:

$3,000 x 10.3027 = $30,908.

The gift duty paid is not included in the notional estate as it was paid by
the son. The estate, however, does receive a credii for the gift duty
paid to be offset against the estate duty payable. Similarly the interest
due by the Crown on the gift duty paid, although strictiy payable to the
son. will be offset against the estate duty payable. The estate should
account to the son, John, for these amounts.
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5.3 GIFT DUTY

5.3.1 Definitions

A gift is any disposition of property made otherwise than by will. without
fully adequate consideration in money or money’s worth passing to the
donor (the person making the gift).

"Disposition of property” is used in its widest sense to cover any alienation
of property. such as any conveyance. transfer. settlement or assignment,
including transactions which diminish the value of one estate to the
betterment of another. It includes all gifts of property in New Zealand
and all gifts of foreign property if the owner is domiciled in New Zealand.

"Consideration” is what one party in a transaction gives to the other party.
The most common form is money. but it could be a promise to do or not
to do something, or another form of property. Whatever form is involved.
its value is calculated in monetary terms.

5.3.2 Valuation of Gift

The value of a gift is the monetary value of the property gifted less any
consideration paid. The value of land and buildings is determined by
agreement between the donor and the Commissioner of Inland Revenue, or
by the Valuer-General.  All other property is at market value as assessed
by a competent valuer.

Date of Valuation

A gift (and any consideration) is valued as at the date the gift is made,
which is taken to mean the date at which the donor has put himself in the
position where the gift cannot be revoked (i.e. the gift is complete).

The completion dates of some of the more common forms of gift are
illustrated in the following chart:

Description of Gift When Complete
Cash On delivery to the beneficiary.
Cheques When the cheque has been cashed. (Until

then it can be revoked.)

Land Except where a valid trust is
created, the earlier of the dates
on which -
(a) the instrument of transfer is registered
in the Land Transfer Office: or
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(b) the beneficiary has possession of all the
necessary documents to enable the
registration to be effected.

Shares As for land. except that the instrument of
transfer is registered by the company.

Chattel Where there has been effective
delivery of the chattels or there has been a
deed of assignment.

Release and Normally the execution of a
forgiveness of debt legally effective deed of release or
forgiveness will be required.

NOTE: The forgiving of a debt can be assessed for income tax in the
hands of the person who owes the debt. Refer to Section 5.2.3 and to the
relevant parts of Section 4 , Income Taxation.

5.3.3 Exemptions from Gift Duty
A dutiable gift is any gift which is or may be liable to gift duty. However.
certain gifts are specifically excluded from gift duty. and include:

1. Small gifts. not exceeding an aggregate of $2.000 to the same
beneficiary in the same calendar year. are not taken into account if
they are made in good faith as part of the normal expenditure of the
donor.

2. Gifts made towards the maintenance or education of a relative provided
the gift is not excessive having regard to the obligation of the donor.

3. Gifts made to charitable bodies.

4. Special exemptions including:
- certain superannuation elections.
- contributions by an employer to superannuation fund.
- certain gratuitous payments from employer to employee.
- settlement of a joint family home.

5.3.4 Dispositions of Matrimonial Property

Since 28 July 1983 one spouse may transfer up to 50% of the matrimonial
property to the other spouse under Section 21 of the Matrimonial Property
Act 1976, without giving rise to a liability for gift duty or estate duty at the
time of transfer. Duty will be payable on the value of property which
exceeds a 50% share. Transfers of matrimonial assets made by Court
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Order under Section 25 of the Matrimonial Property Act 1976 are totally
exempt.

A copy of the agreement which involves the disposition of matrimonial
property must be delivered to the Commissioner within 3 months of the
date of disposition.

Example

Before entering into an agreement to dispose of matrimonial property under
Section 21 of the Matrimonial Property Act 1976, property was held as
follows:

Husband - Farm $300.000
- Shares 20.000
- Bank Account 10,000
Wife - Bank Account $ 15,000

On 30 November 1986 the couple decided to share ownership of the
matrimonial property on a 50:50 basis. and executed an agreement to that
effect.

The farm and shares would be regarded as matrimonial property. whereas
the two bank accounts would be regarded as separately owned assets.

The end result of the transfers would be:

Husband -  Bank Account $ 10.000
- Farm (half share) 150,000
- Shares (half share) 10.000
Wife - Bank Account $ 15.000
- Farm (half share) 150,000
- Shares (half share) 10.000

The wife, as transferee. does not hold more than 50% of the matrimonial
property after the transfer. Accordingly. there is no liability for gift duty.

It should be noted that this exemption does not apply to transfers of
"separate” property. Any such transfers will still be regarded as gifts.

5.3.5 Calculation of Gift Duty

Gift duty does not become payable until the value of any dutiable gifts over
any twelve month period exceeds $27,000 in total value. Rates of Gift
Duty are detailed in Appendix II (section 5.4).
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If more than one dutiable gift is made within a twelve month period, the
duty is apportioned to each dutiable gift involved in accordance with the
following formula:

a
b

where: (a) is the value of the dutiable gift.

X C

(b) is the total value of this gift and all other dutiable gifts made
within twelve months.

(c) is the amount of gift duty payabie on item (b).

It should be noted that the 12 month period is chosen so as to maximise
the amount of gift duty payable.

5.3.6 Aggregation of Gifts

It is important to note that although gift duty is charged on each individual
dutiable gift, the rate of gift duty charged on any such individual gift
depends upon the aggregation of the value of all dutiable gifts made at the
same time or within twelve months subsequently or previously by the same
donor (not being a gift exempted from duty, e.g. to a charity). The day the
gift is made is included in the twelve month period. so that gifts completed
on the same day each year cannot be aggregated. Furthermore. all
dutiable gifts are aggregated. irrespective of the identity of the recipient
(donee).

Example 1:
Gift to A of $20.000 made on 1 August 1986.
Gift to B of $15,000 made on 31 July 1987.

These gifts would be aggregated and be liable to gift duty of $400. even
though each gift is below the exemption level of $27.000. Note that if the
gift to B was made on 1 August 1986, no aggregation would occur as the
gifts are not within a twelve month period.

Example 2:
Gift to C of $30,000 made on | August 1986 - duty of $150 paid.
Gift to D of $15.000 made on 1 January 1987.

These gifts would be aggregated and duty of $1,350 on the sum of $45.000
would be payable, less the $150 already paid.



5.3.7 Assessment and Collection

If the value of a gift exceeds $12,000 or if the aggregated value of this gift
and all other gifts made over the previous twelve months exceeds $12.000,
a Gift Statement (form IR 635) must be delivered to the Commissioner by
the donor within three months of making the gift.

A gift statement must always be filed where property is settled under a
matrimonial property agreement - refer Section 5.3.4.

If the donor fails to deliver the Gift Statement within the specified time. the
donee has an extra month to do so.

If gift duty remains unpaid within six months of making a dutiable gift. a
penalty of 5% will be added to the unpaid duty.

Interest at 5% p.a. on the duty payable, and subsequently on any penalty
levied, will be added to any duty unpaid within three months of making a
dutiable gift.

The donor is primarily liable to pay gift duty. but the Inland Revenue can
obtain payment from the donee.  Unless the terms of the gift provide
otherwise. the donee is entitled to recover such duty paid from the donor.

5.3.8 Example of Gift Duty Assessment:

Gift made to D on 14 August 1986 of $22,000
Gift made to E on 18 November 1986 of $22,000
Gift made to F on 31 October 1987 of $35,000

Duty assessment is as follows:
14 August 1986
Gift duty payable on gift of $22,000 to D is zero.

18 November 1986
Gift duty payable on total gifts for previous 12 months ($44,000) is
$1.250.00
The duty of $1250 would be apportioned in the following manner:

. . 22,000 . _

Gift to D: Zm X 1250 = $625.00
. 22,000 =

Gift to E m X 1250 = $625.00

31 October 1987
Gift duty payable on total gifts for previous 12 months ($57.000) is
$2,850.
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The duty of $2.850 would be apportioned as follows:

. 22.000 P

Gift to E: m X 2850 = $ 1100.00
less duty already paid $ 625.00
DUTY PAYABLE $ 475.00

. 35000 ~

Gift to F: 7000 X 2850 = $ 1750.00

Total gift duty payable is:-

Gift to D $ 625
Giftto £ (625 + 475) $1100
Giftto F $1750

$3475



5.4 APPENDICES

APPENDIX 1.

Rates of Estate Duty

PERSONS DYING ON OR AFTER 1 APRIL 1984

Final Balance Rate of Duty
Up to $450.000 Nil
Over $450.000 40% of excess over $450.000
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APPENDIX II

RATES OF GIFT DUTY

GIFTS MADE ON OR AFTER | APRIL 1984

Value of Dutiable
Gifts Made
Within 12 months

Amount and Rate of Duty

$
1- 27,000
27,001 - 36,000
36,001 - 54,000
54,001 - 72,000
Over $72,000

$
Nil
5% of excess over $27.000
10% of excess over $36,000
20% of excess over $54.000
25% of excess over $72.000

0 plus
450 plus
2,250 plus
5.850 plus
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APPENDIX 11

TABLES FOR VALUATION OF PENSIONS ETC.

Table A

Present Value of Annuity or Other Interest for Life
of MALE or Expectant on Death of MALE

Years of Expectation Present Present Present Value
Age of Life of Value of Value of of Income on
Male $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $

0 68.29 19.28531 0.03573 0.96427
| 69.03 19.31080 0.03446 0.96554
2 68.17 19.28117 0.03594 0.96406
3 67.27 19.24885 0.03756 0.96244
4 66.33 19.21357 0.03932 0.96068
5 €5.39 19.17665 0.04117 0.95883
6 64.44 19.13758 0.04312 0.95688
7 63.48 19.09622 0.04519 0.95481
8 62.53 19.05334 0.04733 0.95267
9 61.56 19.00747 0.04963 0.95037
10 60.60 18.95988 0.05201 0.94799
11 59.63 18.90948 0.05453 0.94547
12 58.66 18.85654 0.05717 0.94283
13 57.69 18.80124 0.05994 0.94006
14 56.74 18.74441 0.06278 0.93722
15 55.79 18.68488 0.06576 0.93424
16 54.86 18.62391 0.06880 0.93120
17 53.92 18.55941 0.07203 0.92797
18 53.00 18.49340 0.07533 0.92467
19 52.07 18.42335 0.07883 0.92117
20 51.15 18.35084 0.08246 0.91754
21 50.23 18.27503 0.08625 0.91375
22 49.32 18.19663 0.09017 0.90983
23 48.40 18.11378 0.09431 0.90569
24 47.48 18.02716 0.09864 0.90136
25 46.56 17.93660 0.10317 0.89683
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Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on
Male $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $
26 45.63 17.84085 0.10796 0.89204
27 44.70 17.74068 0.11297 0.88703
28 43.76 17.63473 0.11826 . 0.88174
29 42.83 17.52505 0.12375 0.87625
30 41.89 17.40904 0.12955 0.87045
31 40.96 17.28896 0.13555 0.86445
32 40.03 17.16314 0.14184 0.85816
33 39.10 17.03125 0.14844 0.85156
34 38.17 16.89325 0.15534 0.84466
35 37.24 16.74887 0.16256 0.83744
36 36.32 16.59947 0.17003 0.82997
37 35.40 16.44326 0.17784 0.82216
38 34.48 16.27992 0.18600 0.81400
39 33.57 16.11105 0.19445 0.80555
40 32.65 15.93259 0.20337 0.79663
41 31.74 15.74811 0.21259 0.78741
42 30.83 15.55535 0.22223 0.77777
43 29.92 15.35394 0.23230 0.76770
44 29.02 15.14570 0.24271 0.75729
45 28.13 14.92971 0.25351 0.74649
46 27.25 14.70681 0.26466 0.73534
47 26.38 14.47697 0.27615 0.72385
48 25.52 14.24019 0.28799 0.71201
49 24.67 13.99650 0.30018 0.69982
50 23.83 13.74593 0.31270 0.68730
51 23.00 13.48857 0.32557 0.67443
52 22.18 13.22161 0.33892 0.66108
53 21.38 12.95106 0.35245 0.64755
54 20.59 12.67399 0.36630 0.63370
55 19.82 12.39437 0.38028 0.61972
56 19.06 12.10793 0.39460 0.60540
57 18.32 11.81622 0.40919 0.59081
58 17.60 11.52338 0.42383 0.57617
59 16.89 11.22607 0.43870 0.56130
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Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on
Male $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $
60 16.19 10.92067 0.45397 0.54603
61 15.50 10.60871 0.46959 0.53044
62 14.82 10.29307 0.48535 0.51465
63 14.16 9.97560 0.50122 0.49878
64 13.52 9.65621 0.51719 0.48281
65 12.90 9.34054 0.53297 0.46703
66 12.29 9.01705 0.54915 0.45085
67 11.71 8.70177 0.56491 0.43509
68 11.14 8.38437 0.58078 0.41922
69 10.59 8.06670 0.59666 0.40334
70 10.05 7.75097 0.61245 0.38755
71 9.53 7.43320 0.62834 0.37166
72 9.01 7.11396 0.64430 0.35570
73 8.51 6.79196 0.66040 0.33960
74 8.03 6.48255 0.67587 0.32413
75 7.57 6.17217 0.69139 0.30861
76 7.13 5.87436 0.70628 0.29372
77 6.71 5.58028 0.72099 0.27901
78 6.31 5.29600 0.73520 0.26480
79 5.92 5.01599 0.74920 0.25080
80 5.55 4.73990 0.76300 0.23700
81 5.19 4.47126 0.77644 0.22356
82 4.84 4.20411 0.78979 0.21021
83 4.51 3.94555 0.80272 0.19728
84 4.19 3.69482 0.81526 0.18474
85 3.89 3.45545 0.82723 0.17277
86 3.60 3.21687 0.83916 0.16084
87 3.33 2.99474 0.85026 0.14974
88 3.07 2.78084 0.86096 0.13904
89 2.83 2.57640 0.87118 0.12882
90 2.60 2.37771 . 0.88111 0.11889



Years of Expectation Present Present Present Value

Age of Life of Value of Value of ' of Income on
Male $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $
91 2.39 2.19631 0.89018 0.10982
92 2.19 2.02354 0.89882 0.10118
93 2.01 1.86805 0.90660 0.09340
94 1.84 1.71429 0.91429 0.08571
95 1.68 1.56916 0.92154 0.07846
96 1.53 1.43311 0.92834 0.07166
97 1.39 1.30612 0.93469 0.06531
98 1.27 1.19728 0.94014 0.05986
99 1.15 1.08844 0.94558 0.05442
100 1.05 0.99773 0.95011 0.04989
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Table B

Present Value of Annuity or Other Interest for Life
of FEMALE or Expectant on Death of FEMALE

Years of Expectation Present Present Present Value
Age of Life of Value of Value of of Income on
Female $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $

0 72.43 19.41600  0.02920 0.97080
1 72.90 19.42934  0.02853 0.97147
2 72.05 19.40521 0.02974 0.97026
3 71.12 19.37756  0.03112 0.96888
4 70.18 19.34831 0.03258 0.96742
5 69.23 19.31737  0.03413 0.96587
6 68.26 19.28427  0.03579 0.96421
7 67.30 19.24994  0.03750 0.96250
8 66.33 19.21357  0.03932 0.96068
9 65.35 19.17505  0.04125 0.95875
10 64.37 19.13464  0.04327 0.95673
11 63.39 19.09226  0.04539 0.95461
12 62.41 19.04779  0.04761 0.95289
13 61.42 19.00067  0.04997 0.95003
14 60.44 18.95172  0.05241 0.94759
15 59.47 18.90092  0.05495 0.94505
16 58.50 18.84765  0.05762 0.94238
17 57.53 18.79180  0.06041 0.93959
18 56.56 18.73325  0.06334 0.93666
19 55.60 18.67252  0.06637 0.93363
20 54.64 18.60887  0.06956 0.93044
21 53.67 18.54147  0.07293 0.92707
22 52.71 18.47156  0.07642 0.92358
23 51.75 18.39830  0.08008 0.91992
24 50.79 18.32154  0.08392 0.91608
25 49.83 18.24110  0.08795 0.91205
26 48.87 18.15682  0.09216 0.90784
27 47.92 18.06947  0.09653 0.90347
28 46.96 17.97698  0.10115 0.89885
29 46.01 . 17.88108  0.10595 0.89405
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Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on
Female $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $

30 45.06 17.78043  0.11098 0.88902
31 4411 17.67502  0.11625 0.88375
32 43.16 17.56461  0.12177 0.87823
33 42.21 17.44898 0.12755 0.87245
34 41.26 17.32787 0.13361 0.86639
35 40.32 17.20238  0.13988 0.86012
36 39.38 17.07102  0.14645 0.85355
37 38.44 16.93352  0.15332 0.84668
38 37.50 16.78959  0.16052 0.83948
39 36.57 16.64058 0.16797 0.83203
40 35.64 16.48470 0.17576 0.82424
41 34.71 16.32162  0.18392 0.81608
42 33.79 16.15293  0.19235 0.80765
43 32.88 15.97856  0.20107 0.79893
44 31.97 15.79638  0.21018 0.78982
45 31.06 15.60540  0.21973 0.78072
46 30.17 15.40991 0.22950 0.77050
47 29.29 15.20817 0.23959 0.76041
48 28.41 14.99774 0.25011 0.74989
49 27.54 14.78078  0.26096 0.73904
50 26.68 14.55732  0.27213 0.72787
51 25.82 14.32456  0.28377 0.71623
52 24.98 14.08804  0.29560 0.70440
53 24.14 13.83998  0.30800 0.69200
54 23.31 13.58470  0.32077 0.67923
55 22.49 13.32253  0.33387 0.66613
56 21.67 13.05019  0.34749 0.65251
57 20.87 12.77449 0.36128 0.63872
58 20.08 12.49093 0.37545 0.62455
59 19.30 12.19839  0.39008 0.60992
60 18.53 11.89933  0.40503 0.59497
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Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on
Female $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $

61 17.77 11.59402  0.42030 0.57570
62 17.02 11.28238  0.43588 0.56412
63 16.28 10.95993  0.45200 0.54800
64 15.56 10.63620  0.46819 0.53181
65 14.84 10.30270 0.48487 0.51513
66 14.14 9.96598  0.50170 0.49830
67 13.45 9.62085  0.51896 0.48104
68 12.77 9.27160  0.53642 0.46358
69 12.11 8.92159  0.55392 0.44608
70 11.46 8.56256  0.57187 0.42813
71 10.83 8.20702  0.58965 0.41035
72 10.22 7.85036  0.60748 0.39252
73 9.63 7.49459  0.62527 0.37473
74 9.07 7.15080 0.64246 0.35754
75 8.53 6.80486  0.65976 0.34024
76 8.01 6.46966  0.67652 0.32348
77 7.52 6.13833  0.69308 0.30692
78 7.05 5.82022  0.70899 0.29101
79 6.59 5.49499 0.72525 0.27475
80 6.16 5.18940  0.74053 0.25947
81 5.74 4.88168  0.75592 0.24408
82 5.34 4.58319  0.77084 0.22916
83 4.96 4.29814  0.78509 0.21491
84 4.59 4.00823  0.79959 0.20041
85 4.24 3.73400  0.81330 0.18670
86 3.91 3.47191  0.82640 0.17360
87 3.60 3.21687  0.83916 0.16084
88 3.31 2.97829  0.85109 0.14891
89 3.04 2.75616  0.86219 0.13781
90 2.78 2.53320  0.87334 0.12666
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Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on
Female $1 per $1 Payable  Capital of $1
Annum on Death for Life
Years $ $ $
Sl 2.54 2.32588 0.88371 0.11629
92 2.32 2.13584 0.89321 0.10679
93 2.12 1.96307 0.90185 0.09815
94 1.93 1.79592 0.91020 0.08980
95 1.75 1.63265 0.91837 0.08163
96 1.59 1.48753 0.92562 0.07438
97 1.45 1.36054 0.93197 0.06803
98 1.31 1.23356 0.93832 0.06168
99 1.19 1.12472 0.94376 0.05624
100 1.07 1.01587 0.94921 0.05079
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Table C

Present Value of Annuity or Other Interest for Widowhood
or Expectant on Termination of Widowhood

Years of Expectation Present Present Present Value
Age of Value of Value of of Income on
Widowhood $1 per $1 Payable Capital of $1
Annum For on Termin-  for Widowhood
Widowhood ation of
Widowhood

Years $ $ $

Up to 20 7.5 6.12479 0.69376 0.30624
21 8.2 6.59213 0.67039 0.32961
22 8.9 7.04336 0.64783 0.35217
23 9.8 7.59895 0.62005 0.37995
24 10.7 8.13101 0.59344 0.40656
25 11.5 8.58483 0.57076 0.42924
26 12.2 8.96931 0.55153 0.44847
27 12.8 9.28751 0.53562 0.46438
28 13.3 9.54509 0.52275 0.47725
29 13.7 9.74712 0.51264 0.48736
30 14.1 9.94674 0.50266 0.49734
31 14.4 10.09104 0.49545 0.50455
32 14.9 10.33156 0.48342 0.51658
33 15.3 10.51709 0.47415 0.52585
34 15.8 10.74614 0.46269 0.53731
35 16.3 10.96866 0.45157 0.54843
36 16.9 11.23044 0.43848 0.56152
37 17.6 11.52338 0.42383 0.57617
38 18.2 11.76874 0.41156 0.58844
39 18.8 12.00617 0.39969 0.60031
40 19.5 12.27376 0.38631 0.61369
41 20.3 12.56989 0.37151 0.62849
42 20.9 12.78526 0.36074 0.63926
43 21.4 12.95789 0.35211 0.64789
44 21.8 13.09463 0.34527 0.65473



Years of  Expectation Present Present Present Value
Age of Value of Value of of Income on
Widowhood $1 per $1 Payable  Capital of $1
Annum For on Termin-  for Widowhood
Widowhood ation of

Widowhood
Years $ $ $
45 22.0 13.16300 0.34185 0.65815
46 22.1 13.19556 0.34022 0.65978
47 22.2 13.22811 0.33859 0.66141
48 22.2 13.22811 0.33859 0.66141
49 22.1 13.19556 0.34022 0.65978
50 22.0 13.16300 0.34185 0.65815
51 21.8 13.09463 0.34527 0.65473
52 21.6 13.02626 0.34869 0.65131
53 21.3 12.92370 0.35381 0.64619
54 20.9 12.78526 0.36074 0.63926
55 20.5 12.64168 0.36792 0.63208
56 20.0 12.46221 0.37689 0.62311
57 19.6 12.31145 0.38443 0.61557
58 19.1 12.12301 0.39385 0.60615
59 18.5 11.88745 0.40563 0.59437
60 18.0 11.68959 0.41552 0.58448
61 17.4 11.44028 0.42799 0.57201
62 16.8 11.18681 0.44066 0.55934
63 16.1 10.88140 0.45593 0.54407
64 15.4 10.56290 0.47186 0.52814
65 14.6 10.18725 0.49064 0.50936

For widows 66 years of age or over, the expectations of life and widowhood
are deemed to be identical, and Table B applies for both purposes.



Table D

Present Value of Annuity or Other Interest for Period
Other Than Life or Expectant on Event Other Than Death

Years Present Value Present Value Present Value
of $1 per of §1 Payable of Income

Annum for After Period on Capital of

Period $1 for Period

$ $ $

1 0.95238 0.95238 0.04762
2 1.85941 0.90703 0.09297
3 2.72325 0.86384 0.13616
4 3.54595 0.82270 0.17730
5 4.32948 0.78353 0.21647
6 5.07569 0.74622 0.25378
7 5.78637 0.71068 0.28932
8 6.46321 0.67684 0.32316
9 7.10782 0.64461 0.35539
10 7.72173 0.61391 0.38609
11 8.30641 0.58468 0.41532
12 8.86325 0.55684 0.44316
13 9.39357 0.53032 0.46968
14 9.89964 0.50507 0.49493
15 10.37966 0.48102 0.51898
16 10.83777 0.45811 0.54189
17 11.27407 0.43630 0.56370
18 11.68959 0.41552 0.58448
19 12.08532 0.39573 0.60427
20 12.46221 0.37689 0.62311
21 12.82115 0.35894 0.64106
22 13.16300 0.34185 0.65815
23 13.48857 0.32557 0.67443
24 13.79864 0.31007 0.68993
25 14.09394 0.29530 0.70470
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Years Present Value Present Value Present Value

of $1 per of $1 Payable of Income

Annum for After Period on Capital of

Period $1 for Period

$ $ $

26 14.37518 0.28124 0.71876
27 14.64303 0.26785 0.73215
28 14.89813 0.25509 0.74491
29 15.14107 0.24295 0.75705
30 15.37245 0.23138 0.76862
31 15.59281 0.22036 0.77964
32 15.80268 0.20987 0.79013
33 16.00255 0.19987 0.80013
34 16.19290 0.19035 0.80965
35 16.37419 0.18129 0.81871
36 16.54685 0.17266 0.82734
37 16.71129 0.16444 0.83556
38 16.86789 0.15661 0.84339
39 17.01704 0.14915 0.85085
40 17.15909 0.14205 0.85795
41 17.29437 0.13528 0.86472
42 17.42321 0.12884 0.87116
43 17.54591 0.12270 0.87730
44 17.66277 0.11686 0.88314
45 17.77407 0.11130 0.88870
46 17.88007 0.10600 0.89400
47 17.98101 0.10095 0.89905
48 18.07716 0.09614 0.90386
49 18.16872 0.09156 0.90844
50 18.25592 0.08720 0.91280
51 18.33898 0.08305 0.91695
52 18.41807 0.07910 0.92090
53 18.49340 0.07533 0.92467
54 18.56514 0.07174 0.92826
55 18.63347 0.06833 0.93167
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Years Present Value Present Value Present Value

of $1 per of $1 Payable of Income

Annum for After Period on Capital of

Period . $t for Period

$ $ $

56 18.69854 0.06507 0.93493
57 18.76052 0.06197 0.93803
58 18.81954 0.05902 0.94008
59 18.87575 0.05621 0.94379
60 18.92929 0.05354 0.94646
61 18.98027 0.05099 0.94901
62 19.02883 0.04856 0.95144
63 19.07508 0.04625 0.95375
64 19.11912 0.04404 0.95596
65 19.16107 0.04195 0.95805
66 19.20102 0.03995 0.96005
67 19.23907 0.03805 0.96195
68 19.27530 0.03623 0.96377
69 19.30981 0.03451 0.96549
70 19.34268 0.03287 0.96713
71 19.37398 0.03130 0.96870
72 19.40379 0.62981 0.97019
73 19.43218 0.02839 0.97161
74 19.45922 0.02704 0.97296
75 19.48497 0.02575 0.97425
76 19.50949 0.02453 0.97547
77 19.53285 0.02336 0.97664
78 19.55510 0.02225 0.97775
79 19.57628 0.02119 0.97881
80 19.59646 0.02018 0.97982
81 19.61568 0.01922 0.98078
82 19.63398 0.01830 0.98170
83 19.65141 0.01743 0.98257
84 19.66801 0.01660 0.98340
85 19.68382 0.01581 0.98419
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Years Present Value Present Value Present Value

of $1 per of $1 Payable of Income

Annum for After Period on Capital of

Period $1 for Period

$ $ $

86 19.69887 0.01506 0.98494
87 19.71321 0.01434 ° 0.98566
88 19.72687 0.01366 0.98634
89 19.73987 0.01301 0.98699
90 19.75226 0.01239 0.98761
91 19.76406 0.01180 0.98820
92 19.77529 0.01124 0.98876
93 19.78599 0.01070 0.98930
94 19.79618 0.01019 0.98981
95 19.80589 0.00971 0.99029
96 19.81513 0.00924 0.99076
97 19.82394 0.00880 0.99120
98 19.83232 0.00838 0.99162
99 19.84030 0.00798 0.99202
100 19.84791 0.00760 0.99249
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, retail price........ e ecetesetaretsesoteens 1- 53

, Seed cost...... .o N e teeeeeet s 2- 34

Cultivars , wheat - as affects the contract price.......1- 40

Cultivation equipment , cost O0f...c.viiurnrcneconnecocnn 2-100

Cultivators , cost of....c.cieuvnennnn PN e 2-102

, rotary - cost of......... ceeienan N 2-104

Culverts , repairs and maintenance of.....c.ccccuvaccnn ..2-131

Cup Remover , cost of.......... cecoans Ceteccsteaataoans 2- 23

Cypress trees , cost of........cviuens e seoseaann 2- 78

D

Daffodils , bulb cost..cvcvee.n e eseesesencccrscasaenoos 2- 35

Dagging Plant , cOSt Ofccvervuunncrnssnennnnn e ereeenn 2- 25

Dams , cost of...... ettt eseearaseaeans e eccoasesones e 2- 67

Dahlia , seed COStS v iernnneronnnnn Ceeetecateasaacens 2- 35
Dairy , cattle - average market values 1986 and 1987

income years........ teceessaseenasennes 4- 81

- commissions on sale...ieerieiininnnns 2-180

- prices......... C et etcesaeeaeae et 1- 27

- standard valuesS....ccccovueeccnnecannsos 4 32

, farm expenses.........c i Cesesasecacenonnns 2- 23

y BrOSS MAargiN....ceeiiiiiieonninooncscnnanannaonss 3- 11

, Shed equipment ........iiiiiereiiiocannansenns 2- 23

, shed running costs......ccvvese Ceeeenanans 2- 9, 2- 23

, workers awardsS....veeeeeeannonas ceeerecesseeaans 2-164



Dairy Companies , interest rates.......... e, 2-156

Dairy Produce ,.ceeeieeruiee oo neseconnnonnnnnnnns 1- 26

, whole milk for manufacture.............. 1- 26

, whole milk for town supply.............. 1- 26

Dairy Product Price Authority........c.cviiiiivinnninn, 1- 26

Debt forgivenessS. v ittt ienreeeennnnonnnns 5- 5

Debt Servicing charges......c.iviiiiiiiiiiiiiiennaenns 2-151
Deer , average market values for 1986 and 1987 income

B 2= =T 4- 82

, cOmMMiSSion 0N SAle. cveeeeeeererrenoeeennaoononnns 2-180

, feed -~ coSt Of ..ttt eiiineereconnarosoononns 2- 12

, fence — cost Of.ei ittt iinierrenccnonnas 2- 91

, gates — coSt Of .. it iiiiiii ittt 2- 85

y BLOSS MArgin. ... iiiiiisneeeeeernnnncnnnnnennns 3- 13

, Insurance o0f.. ..ttt eetosreonecanaseanesns 2-150

, livestock prices...vieii it iireroneenarennnnenns 1- 38

, netting -~ cost of ... it i e 2- 82

, Standard value..o.eee e iereneeeoeneeeeaooaonnas 4- 32

s Velvetl pPricesS. ...t enenneeanneneeeoennns 1- 37

 VEINISOMe ettt teeoonneeossonooooesosssosonessanss 1- 37

, Veterinary charges.....cceeeeeiiiiieennnonnnnnnnns 1- 11

Deerplan - see Animalplan

Deferred payment, milkfat.......coviiiiiiiiiiiiiienenn 1- 26

De-horners , COSt Of ..t iviienerenrienenonesannooonaeonons 2- 18

Dependant Relative , as a tax rebate.................... 4- 15

Depreciation. ..ttt enneenonnnns 4- 25, 4- 41

y in the fishing industry............. ..., 4- 53

, in horticulture....vieier i eennns 4- 51

P e 3 N - B =T 4- 43

, Schedule Of FateS...eeeeriennenereneennnns 4- 41

Detergents, dairy shed - cost of....c.vvviiiiiennnn, 2- 9

Development, expenditure (taxation allowances) ......... 4o 45

, fish farming..... ..., 4- 54

Diesel , CoSt Of. vttt iieitieriiennnnnannas 2-134

Dipping , cOntract COST....iiriietronuorennuococnncennnns 2-177

, materials - cost of ...t 2- 3

Dips , repairs and maintenance..........cceeevveeennnnnnn 2-131

Direct drilling , contracting........c.vveevevinnnnnnnnn. 2-179

Directors fees , withholding period......... ... ..ot 4o 4

Discs , €0St Of .o e ineeeecoasoenonnscnnennnns 2-101

, power - coSt Oof ... 2-102

Disease control , crops - cost of...ovviiiiiiiineennn 2- 54

Dispositions of Matrimonial Property............ 4- 64 , 5- 15

Distance LiCenCeS e it oreoceooasoneeesseessannns 2-133



Docking , cradles - coSt Of...iiiininrnnnrennnneennenns 2- 16
) COSES it tiineosenesosesnsssssssnsonssasasssnns 2- 16
Dog , castration - coSt Of..uceiureieeeeenconsoonnsnns ..2- 11
, hydatid control........... et eeee e eeee2-19
, kennels ~ cost O0f ...t iiiirinnennnnnnneeeennns 2-19
, registration - coSt of...iiiiiiinnnnneennens veees2-19
, Speying - cost of ..ttt Ceeiee e 2- 11
, vaccination - cost of........ it eeee et 2- 11
Dogstail , dressing and store handling charges.......... 2- 39
, herbage seed levy.....oiiiiiiiiiinninnnnenan. 2- 38
y Price paid for.....oiiiiiiiiiiii i, 1- 45
, seed coating - cost of.....ciiiiiiiiiiinn. 2- 34
Dcnations and School fees , as tax rebateS.......c.ocee.. 4- 15
Drainage materials - cost of ... .iiiiiiiiiiiiiiiine, 2- 66
Drenching , costs of for cattle and sheep............... 2- 4
PN 00 o V=T X' Y= o o 2- 10
Dressing Charges , seed.....c.cuviiiiiiiinenninnnnnenennns 2- 39
Drilling , contract coSt........... ettt 2-179
Drills , cost of...cvviivnnennennns et eee ettt 2-106
, precision - cost of... ..t 2--107
Droving work , PAYE withholding payments.............. cobh- 4
Drying Charges , grain and seed......ccvvvtivvinnennn. 2- 40
Due dates for , annual returns (taxation)............... 4- 6
, provisional tax paymentS................ 4- 75
Dust masks , COSt Of ..t eeneieneenneeeonerooeossonsanenns 2-120
Dutiable giftsS.uiueitiiiiinieiiieieeneneeeconeeoeonnnnnans 5- 14
Dwarf Beans , seed COSt...iviettnenennenrocenooeoonsnnas 2- 34
Dwellings , COStS Of..vteiiiininnneneeeeeeeereeeoonnnans 2-125
, repairs and maintenance of.........c.0iiL 2-131

E
Ear Muffs , cost of..viiiiiiiiieennnnnennenonnns e 2-120
Eartags , COSt Of . uiiviireneneernnereooerooososonnoanans 2- 17
Earthworks , borderdyke irrigation - cost of............ 2- 65
Eel farming , Accident Compensation levies on........... 4 =27
Egg Plant , seed coSt 0f. ..t iiiinnnienononnnnnnn 2- 34
Electricity , cost 0f..iiiiiiieterintinneneerennnannennn 2-140
Electronic sheep counters , cost of...vvveiienninnnnnnn. 2- 26
Elk , standard valueS.....eve e oo eeeeooooenennnnns 4- 32
Emasculators , COSt Of.uuiiietennnneeeeeeerocaoaneennns 2- 16
Employers , Accident compensation levy.......cevvveeiounnn 4- 27
Employers liability , insurancesS.........oeeevineneeenn. 2-149

Employment related expenses , exemption from taxation...4- 12
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Energisers , electric fencing - cost of......... Ceeeeeen 2- 87
Enterprise AnalysSis...oceeeiieeeennooresoenssooesnnnnnns 3- 3
Estate Duty..... N 5- 3
, @allowable debtS. e eeiiionneeceannoanosnsnnns 5- 5

, assessment and collection....cvceineeeenonnens ce5- 9

, calculation o0f ... iiiiiiiiiiiiiiiiiiiieiiieaaeen 5- 8

, charitable allowancCes..v.ceeeeeorreacneeconnnnnns 5- 6

, example of calculations......ceevirevinioneennnnns 5- 10

, exemptions from......c.iiiiiiiiiiiiiiiiiiiiienn 5- 5

, matrimonial home allowance.......ceeveeeeeeans N )

, property liable f0..ieiiieeriireieinencersconnsnn 5- 3

PO o =TT o 3 5- 20

, reliefs......vvvues s aeestesetatsaeneasataaoeos 5- 9

, valuation - of estate......cceuv e teeieee it 5- 6

~ SUCCESSION.eoeoeuereeneseennnooeannnas 5- 7

Estate and gift Duties ACf..ceietierivoeesnonsonnsoannans 5- 3
Eucalyptus trees , cost of..... ceaeesssenns eeeieenaeen 2- 78
Eves, store and breeding stock prices.......coevvivuvnan. 1- 10
Exempt Income , taxation.........ceeeeeenne S eeesesaannne 4- 9
Exemptions from , Estate DUuty...oceereteeeneneennanncns 5- 5
s GLEft DUty .. veeonecoooeoeonasonconnsns 5- 15

s TaXaTioN.eeoceoosocooossssasasocoaessse 4- 9

Export , beef value forecast.......... i eeeeesa e 1- 23
, lamb values - 1987. ... iiiirtonncereaceroneens 1- 5

- forecast.. ittt iiiiiiiennn 1- 6

, mutton values - 1987......0tiviirieinneconnnns 1- 8

- forecast....coiiiiiiiiiiiiiann, 1- 8

, Prices — appleS.cc.icieeiiiiiiiiiiiiiietiinionenns 1- 50

- kRiwifruit, oo ini i iiiieneeiiananns 1- 50

- nashi...... P 1- 50

Export Meat Schedules , beef.....cooiiiiiiieinnannens 1- 19
PO - V11 1- 3

s MUEEON . et eneveoeeenoaeeeeaannnn - 7

sy POLK .t eeiiniiiiieeinennorenaonens 1- 30

sy VENISOM.eeeeneoeeeeooseenoeacnns 1- 37

ExXport InCentivesS.oeseeenieiiieeeeeioneioossoeenenanenns 4- 57
, market - development activities incentive........ 4- 60

- tourist promotion incentive.............. 4- 61

, performance incentive for - qualifying goods..... 4- 57

- services and projects.4- 57

- tourist services...... 4- 59

Export programme suspensory loan scheme........c.vvvveen 4- 63
Eye protection , goggles - cost of..cviieeniiiienennnns 2-120
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F
Faceshields , welding - cost of........... Cereeean e 2-120
Factory Supply (milk) , price paid..... Ceeeeesctsaenenes 1- 26
y, ErOSS MargiN...ceeeeeveaeneenns .3- 11
Falling number (wheatmeal), minimum for wheat contracts.l- 40
Fallow deer , standard valueS....ccoeeeecosesocscoocoasss 4- 32
y VeNison pricesS....ciieeeiriienennnneceecns 1- 38
Family partnerships , taxation of.........cicvvviiinnnn. 4- 19
Family Income and Support Tax CreditS.......eeeeveeeanns 4- 14
Farm , advisory services - feeS..v.iveveeessoenannns eee..2-158
, expenses (taxation)...ccieeeessosseaceososososcsans 4- 24
, forestry - 1abour coStS....ceeverocvecccscoocascas 2- 78
- taxation of....iiiiiiiiiierein e 4 47
, income - assessable for taxation......cceoceceses 4- 23
- equalisation scheme......c....ccviuiine, 4- 48
, ownership savings rebate (taxation).:............ 4- 15
, revenue........ et e et eeeeeecaaeseeacsesanennns .1- 03
y CAtEle.i ettt eieoeoneconnnaceannes 1- 19
sy CrOPS...s. PN et eeee e ceeeeesl= 40
, dairy..e.oo... e e eseseceeeceteneeceennon 1- 26
, deer.. et e seseetes et aecenrooaeans eeo1- 37
, fruit....... ettt 1- 47
y goat....o... e 1- 33
) NWSCA grantsS...oeeeeeeeenennoneonnnoonns 1- 57
B o 1 1- 30
, refunds of sales taxes on fuels.........1- 57
, Small seedS...cveeevecnnnncconccnnononas 1- 45
, sheep.......cooveen. e teeaa s 1- 3
’ vegetables...... .......... teeeseasaseans 1- 52
wool........ feecseserceseaaasenes e 1- 12
y work - PAYE (w1thhold1ng PAYMENES) ¢ eveoncnnnnnns 4- 4
Farmer , taxation of......cceieeeverooossoossocsoncnonns 4- 23
Farming , Accident Compensation levies..... Ceeeeecseanen 4- 27
, depreciation of land improvement............. Jb- 45
, investment allowanCe.....ceeoeeoccoonsassccacs b 44
Farms and Stations awards........... teeesessesesesseenes 2-164
Fat lambs , meat schedule.........cccvoveunne ceeesscaon 1- 3
, Value forecast...ceeererecsosoossesescenonns 1- 6
, cartage rates..... e eaceceseessenseasesaenn 2- 29
, local meat prices....cicocseeniinceceaan A
Fat stock , cartage rateS....ceeeeieecereerenocosonnnaans 2- 29
Federated Farmers , levies - pigs.......... creareansens 1- 22
, SubscriptionS......ceeeoeennn eneeeas 2-147
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Feed , barley - price...civevvecnnnnnecnnns fereeeeeaanas 1- 41
, concentrates - cOSt Of. .ot viieonnronenononnnonsras 2- 12

, grazing fees.......... Cee et ena e cees2-13

, hay - cost of ......... ettt iacr et 2- 13

, maize - price pald to grower.......cocveveennanns 1- 44

y MIXEr — COSt Of.iiueiieeinnnceonsnrnsconnenonnnos 2-114

Fees , professional.......coiineninrcciencnonnconnnancas 2-157
y S€ed teSting. ittt 2- 37
Fencing , equipment and materials.........cvvveeenvenonns 2-79
y, BUIdE t0 COSt.ieeerenreconoarnnaconsssssoonanas 2- 90

Fencing Contractors , Accident Compensation levies...... 4- 27
Fertiliser , cost o0f...iveiroeninninnnneernncoocesnncnns 2- 63
)y CArTAZE FAlE.u.oiereerennoronsononsonennnns 2- 28

s, Spreaders ~ cost of.... i, 2-108

, Spreading - cONLract.....ceveeeneenenanenns 2-177

Fescue , dressing and store handling charges ............ 2- 39
, herbage seed levy............. Ceeeieaes oo 2- 39

, price paid tO GrOWerS.....vesveeeonnnennnnnnans 1- 45

Fibre prices (goats)......... e eeetasee e eeseneanen 1- 34
Field , peas - dressing and store handling charges...... 2- 40
- EroSS MArgin ......eeiiiniioiianaeennnn ..3- 22

- prices paid for............ ceeeneaaaeens 1- 42

~ Seed COSL.urreereserocensnsssoresasasssas 2- 33

, tiles (drainage) - cost of.....ciiieiniienn 2- 66
Finance, cost 0f ...t eereriiinennioresosneencnncanonns 2-151
Fire Extinguishers , cost of...ivivieniiiniinnnnn, 2-120
Fire INSULANCE. .o .ttt oconesscnasosossonnnnennnnnans 2-148
First home mortgage rebate (tazation)...........oovonn.n 4- 17
First year depreciation allowances.....c.veeeeeeeeeunnns 4~ 34
Fish , Farming - Accident Compensation levies........... 4- 27
- Depreciation allowances.........ccovuu.s 4- 53

- Development expenditure (taxation)..... 4o 54

- taxation of ... it i e 4- 53

Fishing , Investment allowanCe....ceeeueeereneeneonnesns b— 54
, Vessel Ownership Savings rebate (taxation)....4- 15
Fishmeal , oSt Of ... iinirnrniirettonnnonnonesaneenas 2- 15
Flax , cost 0f pPlants...oueeeeeree e renienronaerennnneees 2- 78
Fleece weigher , cost of ... iriiininniinnienennnensn 2- 26
Flowers , air freight rates.......ciiiiiiiiiiiiiiian., 2- 31
, Seeds — oSt 0f. v iiiiiorenneenentonnsaneas 2- 35

Footrot , control — cost O0f ..o reonrieneceenscnesnnes 2- 3
, shears - cost of .t ieennnnnnens 2- 10

Forage , harvester - cost 0f...uuiiiniiiiiiieoennns 2- 95
Forestry , depreciation of land improvement............. 4— 47

6-15



, Service (NZ) Guide to Labour CoSte....ove.on.s 2- 78
, taxation of ...ttt iecitr et aann 4- 46
, Workers’ Award......ceeeeeeeoeceeonneennnas ..2-164
Forgiveness of debt............ e cee e 4- 11,5- 5
Forklift |, cost Of ..t ieniiiieeeneeeennoeenaenns 2- 50
Freesias , bulb COSt..aiie i eetncesnenoeeseasonnnnns 2- 35
y SEEA COST.vieeoeeeensoaessosscosassossssnnoanns 2- 35
Freezer peas , price paid for...... et ee e 1- 42
Freight rates , @ir.ceieeiiiiiiiiiiieiieeeeenneenneenans 2- 31
B o < 1 2- 27
, road..oeeeeen.. et et et 2- 28
Fringe Benefits , definition of.......ccviiiviiiiaene, 4- 65
, valuation of.....ociieieeiennns P 4— 67
Fringe Benefits Tax....oeeieeeiieeernnnnanceceonnaconnnas 4- 65
, calculation of. ...t rorcorencennnnanonans 4— 67
Frost Alarm , COSt Of ..t iiiineiereneronennenacencnnas 2- 51
Fruit , plants - cost of.....ccoviviinnnn. e 2- 45
, Prices paid tO groWerS.....iieeeeieeeneeannnnnns 1- 48
, retall prices....iuiieiiiiiiciriiirieertiieeanan 1- 47
y L PriCeS....iicinestscessoecnecencanenancannns 2- 44
Fuel , consumption of tractors...... ettt 2-135
B o X A 2-134
, tax refund on........ Ceeeeteeeeeecoseaeeseaanoans 1- 57
Fumigants , so0il - cost of...cvivtiiiiiniiininnnennns .2- 47
Fungicides , agricultural - cost of.....cveviinnnnnnnns 2- 60
, horticultural - cost of...cvieeveinnnnnnnn. 2- 48

G
Garages , €COSt Of ..t iiiiiiiiniiieeeneneeeeeennnnnns 2-126
Garden Peas , dressing and store handling charges....... 2- 40
, price paid for....iiiiiiiiiiiiiiii i 1- 42
y S€EA COSteverorvceeonocnncnooonononnsnonas 2- 33
Gate fittings and fastenings , cost of......... .o, 2- 86
GatesS , COSE Of . uiiieeieineereeeneeonenoccaneoceeenanana 2- 85
Generators , portable - cost of....cciiiiiieiiiiiinonnns 2-116
Geranium , Seed COSt.e.uiceeecrooroecooaonoasocssoosoaneas 2- 35
Gerbera , Seed COSt.ieeeeeieeerneesoeoncoaceososesonanas 2- 35
Gift duty , aggregation of giftS.c.vieeeiiinenenennnnnn. 5- 17
, assessment and collection.....cvoveeeeenann. 5- 18
, calculation Of .. v iiieeeenreeeeeneocneennnns 5- 16
, definitionS. ..ttt neeneneeoceonnnnnns 5- 14
, example of assessment........cceceiiieiiii.. 5- 18
, exemptions from.......eeveioeenenennnnennaaas 5- 15



y FAteS Of . ieiiiiiii ittt it onnanonnnas 5- 21

, valuation of gift....cciviiiiieinniinnnn. 5- 14

Glasshouses , COSt Of ..ttt iioieeeoneonreneeeseanennonns 2- 45

, depreciation rates on.........c0.. 4— 42, 4- 52

Gloves , coSt Of. v rineeonnoenennnnn PPN 2-120

Goat fibre values forecast.....oviierrnnenennnnnnnonnns 1- 35
Goats , average market value for 1986 and 1987 income

NACE D o I e e e s e te et e s o aneanans 4- 81

, commission on sale......ciiiorcioncnriortceaones 2-180

, feed — CoSt Of . i ii i inen it eneesenonconons 2- 12

, fibre prices...iiii i i e 1- 34

y BYOSS MArginm. . v vn i iienneeronnnnnasens 3- 15

, harness (mating) - cost 0f.euieiierieeenienennnns 2- 16

, insurance of ... .. ittt ittt 2-150

, livestock prices...eiiiiiiiiiiiiiiiiiiiieneenns 1- 35

y MEAL PriceS..viuiuet i inioeneenneeneceonennns 1- 33

y Milk prices...civiiieieeiiiiiooreereineeneerenons 1- 33

, Netting — cost of .. vviii it iiiiii i, 2- 82

, shearing machine - cost of........ivvivivnnnn. 2- 25

, standard value.....oeiiiiioriertrinrctenrttcroaens 4- 32

Goggles , eye protection - cost of....c.ovveiiiiieenenn, 2-120

, welding - cost of ..., 2-120

Goods and Services Tax , OVEIVIeOW.:.uuirveeoeneoeoonaanns 4- 69

sy TECOLAS.oeruvioeeronsoosennnons 4- 72

, registration.........oiiiiia.. 4- 69

, returns and payment............ 4- 70

, tax invoiceS. ..o eiionnanes 4- 71

Gooseberry bushes - cost of...... i, 2- 45

Gorse cutting , contract rateS....eeeeernoeennnnnnnsaens 2-179

Grain , bulk cartage rateS.....iieeeeenioennnnnnnnnnnnns 2- 28

, drying charges...cooiiieiiieriiieneneosoonnnnoanss 2- 40

, S110S — coSt Of i vieiniiieeierrenonennocaseannns 2-130

Grant, Conservation (S & W)..veueieoeoooeoneoroonassnoons 1- 57

Grapefruit , trees - coSt Of..vvverniornnnnnenenonnnns 2- 45

Grapes , retall prices ....iiiiiiiiiiiiiiiieii e 1- 47

Grass seed , contract harvesting........ccvvivviinnann. 2-175

, dressing and store handling charges........ 2- 39

) ErOSS MArgiN...veerooerneescnesooseaneeanns 3- 21

Grazing feesS. ...ttt it ioneeeronsesnoncnoconannas 2- 13

Grease , COSt Of ..t iniiieonnoennnneneeoeenns 2-134

Greenhouses , COSt Of. ..o coonesosoonooonsonenns 2- 45

Greenkeepers award. ... . eeiireinenereeoconcnecaacsoons 2-174

Grinders, shearing - cost of.......c.iiiiiiiiii.s, 2-25

Gross MArgins , CrOPee:ceeeeesccronnoeseosaononoonasesns 3- 17



, livestock.eevioie e iinnnennnons [N 3~
Growing Tunnels , cost of...cevvveennn . 2- 45
Growth regulants , cost of........ feeceeeaeee s eeeannn 2- 47
Ground spreading of fertiliser............ PN veees2=177
Guaranteed Minimum Family Income Tax Credit............. 4- 14
Guide to fencing costs.....ciievunenn Ceeseeesatenennaas 2- 90
Gypsophila , seed cost...... Ceeeeaescnnen Ceereceeeseeaas 2- 35
H

Half Bred wool prices......... Cereeeeaaes s eeseens .1-13
Handpiece (shearers) , cost of .......................... 2- 25
Hardware, computer — cosSt O0f.....iviriiieeinrinneranennns 2-123
Harnesses, crayons — coSt Of...ieieiieoinnnononnnnannns 2- 16
, ram - cost of..... et eraesseoeotaee et eneens 2- 16
Harrows, coSt 0f ... iiioinieercosoossnsenionecscnsssas 2-105
Harvesters, combine — cost of....cveiuecoroccnssancsanns 2- 95
- running cosStS.....ceevvuannn e 2-138
, forage - cost of ... it eaeen 2- 95
Harvesting, contracting...... N 2-177
Hay , balers - coSt Of .. iiiiiinniiininrioneronsronnnnans 2-112
, bAarns - CoSt Of ..t ennnecennooronconosas cesees 2-128
, cost of..... et esecaceacacannaas e heeeseaee e .2- 13
, conditioners — coSt Of...veeeeeoneonnsonoconnonnas 2-111
, handling equipment - cost of......c.icvvvinvnnnn 2-113
Hazelnut trees , COSt 0f ... viiinerrecenrononeorocoanaas 2- 44
Headbails, coSt 0f. .. iiirrenneenceenooonnoenaneaaennns 2- 19
Headers, CoSt Of...ieiieieeinnneeeeceeonnoesonoonaennnns 2- 95
y FUNNING COSTS et evroceeonsarsanconconasoscennsns 2-138

Health , animal - cost of - see Animal health
Hedge trimmers, coSt Of...icoiuuiineerennoonosssosaonnnnan 2-114
Heifers, export meat schedule......cvioeveeoronneeonnnns 1- 19
, livestock prices....cviviiiiiiiinniiiininiians 1- 23
Helicopters, contract rateS....eeeceoosoosoesoconnoonans 2-178
Helmet, anti-dust - coSt O0f.. . icovecncrennesnronnnnacans 2-120
P T < 2 2-120
y Welding ..ottt it aa e 2-120
Herbage seed levy.....oiviviennnconns et eae e 2- 38
Herbicides, agricultural - cost ef....cvvvvvviiinonn., 2- 54
, horticultural - cost of.c.vveviininninnonn, 2- 47
Herd basis scheme - for taxation of livestock........... 4- 36
~ eXample.. ittt it 4- 88

Herd recording services , beef - see Animal Plan
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, dairy - cost of..... vttt 2- 21

Herd testing charges.......civvveeen. e ce e ceeee2- 20

High priced livestock , taxation of............. Cereeeas 4- 37

Hiring rates , plant and machinery ...................... 2-176

Hinds , price....... ..ot e ettt 1- 38

Hives and associated equ1pment y COSt Ofcvvvnennneeennsn 2- 41

Hoggets , breeding stock prices. et e eenl1-11

, local meat market prices ...................... 1- 9

Home Ownership Savings, rebate taxation................. 4- 15

Honoraria, withholding payments.......ccceveviineceennns 4- 4

Honey , equipment - cost of..... ctessssscssanesssseannse 2- 42

Hop growing, Accident Compensation levies........cccvue.. 4- 27

Horses, commission on sale...... cessescacesas ceeeecovann 2-180

, feed - cost of..viviiiiiiircrannnnennas creeassne 2- 12

Horticultural, expenses (not elsewhere included)........ 2- 44

, levies..vovviann. et eesceeoceceateannanas 2- 52

Hose, reels - cost of ..vviiiiniiiionnnenneniniecennonnns 2-117

Hoses (spraying), cost of............. N .. 2-117

Housekeeper/Child care rebate.......cccivvvveiviinnn., 4- 16

Houses , cost of.............. Cheteseaeaaaeans Ceeseecnne 2-125

Hyacinth, bulb cost.....ciiiiiiiiiiiiiiiiniiienecennsens 2- 35

Hydatid control fee......civiiinierienneenone Ceseenes veea2-19
I

Implement sheds - cost of . ..ivuiiviiiiiiiiiiennans ee..2-128
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, Plants — coSt Ofcieevannooncacoonsococnannns 2- 45
, Price paid tO GroOWerS.....c.esvneooccocancs 1~ 48
RAal@S . et s iveeoanoaceoocosoooososossosanocnssessnassnosoanaos 2-150
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Rates 0f, estate dULY ...t vittieeiorraerennscnooosaoeasonos 5- 20
B - 1 S« 1 N 5- 21

, income taxation....... e 4- 76

Real Estate charges.. ..ot iiiieiinioneacasonneens eee..2-159
Rebates, taXation.ieeereeceeoneaceccnnsonnecasossscsacas 4- 13
Recovery of development expenditure and interest........ 4- 46
Red Clover, dressing charges and store handling charges.2- 39
, herbage seed levy....coeviiiiiiiieninnnnens 2- 38

, price paid to grower......cciviiiiiiinnnnes 1- 45

y Seed coating..ooe ittt iiiiiiiiiieiiiiianaen 2- 34

S COSETeurieiienreenrnsonoosssssonanssonns 2- 34

Red deer, gross [11E= of 1 o 3- 13
, livestock price.....ciiiviiiiiiiiiiiiiiniians 1- 38

, Standard valuesS....cvivoneernonneseoconcnnsanas 4- 32

, VElVel PriC@...ieeoseececessscossoasoscnananns 1- 37

venison price....cc.evunn. Ceeersee e ceeeen 1- 37
Redcurrants, plants cost of ..o iinnnnonnnns 2- 45
Redweood trees , CoST O0f..iit it eoncecnnonencnnenanes 2- 78
Refunds of taxes and fuels.....ooivoiieinicinnennnns 1- 57
Registration, dogs ~ coSt Of...iirieniiiiniinnonnnneannnns 2- 19
, vehicles ~ cost of. ... viiniiinniiiineennnns 2-132

Relief from, estate duly..vecueeeeeoeeeiceroresnocenosens 5- 9
B - 1 A A« 1 5- 9

Remote control fOr pumMPS......iiveneeeconsernsnonooannns 2- 71
=Y o 2-156
Repairs and maintenance, buildings.........ccvvvviivinnnee 2-131
, farm improvements......... eoees2-131

, in relation to taxation........ 4- 25

, machinery..........cc.... 2-131,2-135

Respirators, cost of..... e et et eareee et 2-120
Return of income taxation.......oieiiieonrrcrneernonennn b- 5
Rhubarb, seed COSt...cioteorreeenreronsasesssssesaoonnnas 2- 35
Roads, repair and maintenance..........iiciiviviineennnn 2-131
Road Transport RateS...e.iee i iecansonseeronensnas ceees2- 28
Road User Charges, cost of.......... Ceteeee et e e 2-133
Rockmelon, S@eA COST...eieoeonononosceeseecassonscnaonsns 2- 35
Rollers, cost of......... et eeteee e e 2-106
Rotary, cultivators - cost of..... e teeeiiee e e 2-104
, Slashers - cost of it iiiiieiniinnnnennnnnnnns 2-111

Round balers, cost 0f...ciieiiiiernorronsennnvoneecnenns 2-112
Runner beans, S€ed COST..iviererritoscencernseoeseennocns 2- 35
Running costs, combine harvester.......c.iovieiiiinnnns 2-138
, irrigation (Spray)..c.eeeeeiiivniennnnnnnns 2- 67

y LraCtOr. ittt ieenennnooseroseononsonennns 2-135



Rural Banking and Finance Corporation policies and

Interest ratesS...iieee it ieeneneeneeronnnnnnccsnonns 2-151
Ryecorn , dressing and store handling charges........... 2- 40
y price paid to growers...... et 1- 44
y S€EA COSt.ivitinrenereoasotosnasaonneneaannanns 2- 32
Ryegrass, contract harvesting........cceeeeuonenannnnnns 2-175
, dressing and store handling charges....... weea2- 39
)y BrOSS MArZINe..eeuieeneeeeoneneesnnoseonnnoas 3- 2
, herbage seed levy....ovviiiiiiiiiiiieinnnnnnns 2- 38
, Price paid to growers.......cceceiiiiiiiienanns 1- 45
, Seed box hire....c.viiiiiiieiiiiiineeenroconnns 2- 36
, seed coating , cost of....cviiiiiiiiiiiionnn 2- 34
y S€EA COST. i irierioeoneeeronsssssessasssnsonsas 2- 33
, herbage seed levy.....cvveiiieniiiiieennnennn, 2- 38

S
Sacks, COSt Of . it iiininineeneeveeeroceonsonesoensoannes 2- 36
Safety, boots - CoSt Of.. . it onnnennnonnns 2-120
, equipment - cost Oof. ..ttt 2-119
Salary, PAYE t@X ON.u.euiieoeeeeencnoonanonannsonnsnanns 4- 3
Sales tax refund on CNG and LPG......vevuvnrveennconnons 1- 57
Salt (agricultural), coSt Oof..ivvuiererieneneernennnonens 2- 14
Salt blocks, CoSt Of.. it iinieeenennneeeennnnnns 2- 14
Sanitizers (dairy), cost of ...t neennnas 2- 9
Scales, animal - cOSt Of ... iiiiiiiererereeneeenneenenans 2- 18
Schedules, Export Meat - Beef Cattle..........c.ovvuvnnn 1- 19
B £ 3 o 1- 30
- lamb. ..o i e i e 1- 3
I 111 1 ) o 1- 7
— Venison....ieeeeiieeeninnneeens 1- 37
School Fees, Tax RebateS..ciieieeeecoeonnonssnsoconcnnns 4- 15
Screenings , maximum tolerance - wheat contracts........ 1- 40
Seasonal finance , oSt Of....eeeieceneorcnnnscocesanoas 2-151
Seed, blending - cost of.....c. it 2- 39
, boxes - hiring, cost of.......cciiiiiiiiiiiiiiannn 2- 36
- read Cartage rateS...ceeeeeeeeeosnasecnnns 2- 28
, dressing charges.....ccviiiiirieiiiiiiieerrnenenns 2- 39
; Certification FeesS...iviiiiiieoerronnococonnnnnans 2- 36
y coating — cost of .. i i e 2- 34
, drying charges....coiiieeiioiiiiiiiinerereesenennes 2- 40
, levies (herbage)....oviiiiirreinonnonocenenncannns 2- 38
, Store handling charges.....cvveveeveninnnennnnnnns 2- 39
y testing fees. ittt ittt i i 2- 37



Seeds, cost 6f - cerealsS.....ceiieiierrirncnnnnnenans

- vegetable....... i,

Seeds , small - see Small seeds

Selling Charges (StocK)..euuiiirerereeeenenennnennns
Semen , fresh - cost O0f. ..ttt iennereennnns

, frozen - cost 0f . ittt
Separating charges, seed.....cvviviiieeiiiiinnnnenn.
Septic tanks, cost Of....iiuiiiiiiiiiiir it
Shade cloth, cost of ...t nenneonennns
Shearer’s, Accident Compensaton levies...............

Shearing, CONtract FateS...veeeeeeseeeenseooossoescas
, machines - cost of....ciiiiiieninnernnnnnn

, shed equipment ~ cost of............ ... ...

y, Shed exXpenses......cciiiiiiiiinereiniennnans

, work - PAYE (withholding payments) .........

Shears, foot rot — cost 0f ... inennnennns
Shed running costs , dairy....ceiiieiiiiiiiiiiinnn.
s WOOL. it e

Sheds , COSt Of . viiiiiiiiiiiiinneneroneeeenaooneennns

Sheep, average market value for 1986 and 1987 income

DT =
cartage ratesS — road....ceeeeeerereosocccranes

?

, COmMMiSSion 0N Sale. ...t nnerenneennnenennns
, crates, depreciation of.......... ...
, Aipping COSES. ettt iiiinrrnreneneeorennnnnns
, drenching costs - guide to........covvvuvvnnn..
, feed - cost of..ii i e e
, grazing fees - cost of...... . il

, Gross margins - breeding flock................
- 2 year flock...oovveiiiin,

, revenue - export meat schedule................
- local meat pricesS.....e.eeeiininieean.

- store and breeding stock prices.....

— W00l e e

selling charges......cciiiiiiiiiininiiine..
shearing costs.....coiiiiiiiiiiiii i,

skins - price paid for......... ... it 1-

e e e e e

Sheep Plan - see Animal Plan

Shelter, belts - insurance of......ccieiieiiennnennnns
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standard ValueS .. ..o e et eeeneneenneneenns
yards - cost of. ... i

o b 27
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, cloth = cost Ofciitiiiiiiiiiiiiiiiienenneennnns 2- 46

, plants - cost Oof ..ttt 2- 78
Shelters, animal - coSt Of...veiirriieiiieenennenesceens 2- 19
Shield, welding - cost of...c it iiiiiiiiiiienornnnn. 2-120
Shingle, backfill - cost of..iiveiiniiiiiiiiiiennnnnn, 2- 66
Silage, CONtract rateS.....eeeeeeverossonoonaoaasasannns 2-175
, handling equipment - cost of.........cvuvna.n. 2-113

P o A T Y 1 N 2-130
Sills, borderdyke irrigation - cost of........ et 2- 67
Silos, grain — coSt of ... iiiiiiiiiiiiiiiiii i i i 2-130
Silverbeet, Seed COSt.ieereeeeirirenserooroneneeeennneannns 2- 35
Sire replacement COSt...eeieeeeeeieeeteeenoneessonnnnnnns 2- 21
Slashers, COSt Of ...ttt ieenneeoenneeeeooenenesosncennane 2-151
Sleepouts, coSt Of . ciiiiiii ittt 2-126
Small Seeds , cOSt Of ..ttt ieniiienneninnseanns 2- 33
, dressing and store handling charges....... 2- 39

, herbage levy....iiiiiiriiioeeineneeeeeanns 2- 38

, prices paid for......cciiiiiiiiiiiiit, 1- 45

, teSting feesS.iiiiiiiiiiiiiiienennineensens 2- 37

Smokers (bees), cost of........ ettt eeeteet st 2- 43
Soaps (dairy), €oSt Of ...ttt cnnns 2- 8
Software, microcomputer - cost of....... ...t 2-123
Scil, and Water Conservation GrantS........ceeeeveoeesns 1- 57
, fumigants — cost of... .. iiiriiieiiir ittt iieanas 2- 47
Solar powered energisers, COSt Of...eeveeeeernoecnenneas 2- 87
Solicitors, InteresSt FateS.....eeeeeereeenasoocncanssoanns 2-154
Sows, standard Value......eeeiieneocoroooeeoceeansooanon 4- 32
Spectacles, protective - cost of...... ..., 2-120
Speying , bitches - cost of.. ..o, 2- 11
Spinach, seed COSt. ..t ieeeeeeeeeeenoanncnoononnanns 2- 35
Sportshbodies , awards............cciiiiiiiiiiiiiiiiiiaaon 2-174
Spray, equipment - (agricultural), cost of.............. 2-116
- (horticultural), cost of............. 2- 49

Spray contractors, Accident Compensation levies......... 4- 27
, charges. ...ttt 2-179

Spray irrigation, cost per ha.......c.ciiiiievinn.s, 2- 67
, equipment - cost of....... ... L., 2- 69

gy CTUNNING COSES:eriiernnreceeseneeneeonns 2- 67

, SyStem COSTINg...covevmueeennneennnoans 2- 67

Sprayers, coSt O0f. ...t ineriocionsoennnanns 2- 49,2-116
Spreaders, fertiliser.......eiiiiinieininnennenneesnnnns 2-108
Spreading agents (sprays), cost of........... ., 2- 61
Spreading costs, fertiliser and lime.................... 2-177
Squash, seed COSt.. ..ttt irireenneroonaoononeenonconna 2- 35



Stags, COSt Of . .iiiiiiiiiiiiieeenerensonerooonnnaannnnnes
Stamp DULY et tv ittt ienntnerosnesassonssanscsssassansansss
Standard, drivers — COSt Of.i..eueierrenneneneenononnnnons
, removers - cost of.......o00uun et
Standard Values of livestock...e.voviiiininireninnnnnns
Standards, electric fencing - cost of....ccvvviviinnennn.
Standing charges. ..ottt oonannnennnns
Stationery COSTS.eiierreonoseoncnoossonnsssonnatonasaesss
Steer , schedule. ... eiiiiriiieeeerennnecensoosonoannns
Stencils, CoSt Of ...ttt ieeeonooeneeeoneannnans
Stock and Station Agents, account charges...............
, interest rateS....eeveveiiennn

Stock, buying - Accident Compensation levies............
, commission on sale of........ .o,

, identification - cost of...cvviiiiinernineennenn

y INSULANCE. ittt ittt ittt inneoneeeoneaoonaoeneans

y BrOSS Margin. ..t iiiiiieronenenonoeseonaneeenns

y 10ans — R.B.F.Cuitiiiioiinieeonenneoeeneeeeenennas

y Price — cattle. . ei i ernooconnosonncanens

- sheep.voviiiiiiiiine, e

B -« £~
Stock Company chargesS. ... eiieenennceoennennnnnonns
Stonefruit, leviesS...ieeiiieererieonoroncsooonsaonncansas

, price paid to growers.....c.ooiiiiiiiieieann

, retail price ..ottt

Storage, CO0l - FateS...iveeeeeesosoncnoosoconcesonnonsss
, Increments - wheat......oovvveerocneneennnoosso

y, S110S = cOSt Of v iin ittt i it e it

Store, stock - cartage rateS....veeevooceeooncacoosaasas
, Stock prices - cattle....cviivevercronrooncannnns

— sheep... .t i i e

Store dressing and handling charges...............ouvn..
Strainer posts , cost of. ittt
Straining Equipment (fencing), cost of........ ... .. ...
Straw , COSt Of .t eoneneennnoconcnonososooosoonsasnasaons
Straw shorteners , COSt Of.cvcveroncvooooosoosooosassons
Strawberries, prices paid to growers........cceeeiiiiian.
, retail price.. ..ttt it

, runners - coSt of..cevvreinenn i

Stud stock, commission on saleS.....civeoneeernrenannnon
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2-130
2- 30
1- 2

1- 9
2- 39
2- 80
2- 83
2- 13
2- 62
1- 48
1- 48
2- 45



y, Insurance of ...ttt entinoeenernnonennn 2-149
Subscriptions, cost of ...ttt e 2-146
Subsoiler, cost of..c.c.vuveonn et ettt 2-101
Subtropical fruit, levies......iiiiiiiiineereennnonncnann 2- 52

, plants - cost of... i 2- 45

Successions, valuation of......cceiiirienrnerrocencnnens 5- 7

SUNAEY INCOME. e et v e eervesososeneseasoeasasossosssssnnces 1- 57

Superphosphate, cost 0f ..., 2- 63

Supplements, milk - cost of ..ttt nnnn. 2- 12

, mineral and vitamins (pigs) - cost of...... 2- 15

, S8lt — COSE Of.iinniiniiiinoeeeennnnanans 2- 14

Surgical fee, Velerinary. ..ottt ieiiiieerecnconacnens 2- 11

Surplus milk, price paid for.....ooiiiiiiiiiiiiiiiei., 1- 27

Swedes, price paid to grower for seed..... ettt e 1- 46

; SEEA COSE. v venneeoeeononeconeesoooooassosaonns 2- 33

, Seed cost (vegetable).. vttt iiinnnennnens 2- 35

Sweetcorn, price paid to grower.....ieeievuiiiinveneeenenns 1- 43

y retall price...iiiiiiiiiiiiii i e 1- 53

) SEEA COST.vreeeneenneennaneenesnosssnssonnnas 2- 35

Sweet pea, SEed COSL..ut ettt ronenenossssonosessnsnnns 2~ 35
T

Tailing requisites, cost of. ..., 2- 16

Tall Fescue, herbage seed levy......cciviiiiiininnnnn... 2- 38

Tamarillo, price paid to growers.......ovieeeeennnennnn. 1- 48

, vines - cost of. .. il i e e 2- 45

Tangello, trees — COSt Of ... ittt nneescncanans 2- 45

Tanks, (water) - coSt Of....iiiiiiiiiiinnneieennnns 2- 77

, spraying - cost of...eii i i 2-159

Tape, dispenser - cost of.. .. vviiiiiiiiiiiiiiiiiiiinen. 2-116

Tattoo equipment, cost of ... ioeiinnnennnn, 2- 18

Taxation in New Zealand, overview........coieieveeneeenen 4. 3

, provisional tax system......... 4- 5

Tax invoiceS, GOl .. vvitieioeeeeianneeeonneseoonanennannas 4 71

Tax losses from farming or landowning, limitation of....4- 46
Taxation of income - See Income Taxation

Taxation, RebatesS...ueueieeiitiereereeneroneceerooonenenns 4- 13
, Refund on fuels.......civieiiiiiiiiiinnnn. 1- 57

T.B. testing, deer - cost of......... et e 2- 11
Teat, cup remover - cost of...... ... .., 2- 24
, SPrays - coSt Of ... e 2- 8
Telephone ChargesS. it iiireniiienneeeeeenooteennnans 2-145
Tension indicator (fencing), cost of...... .. v, 2- 83
Term Mortgages ,interest rates.......c.oeieueenennnnennns 2-151
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Testers, electric fences - cost of...vieeieeiieiinnenss 2- 89
Testing (Milk) @XpeNSeS..iitiieititiennssaenocsanensnnons 2- 20
Tiles, field - cost Of. .ttt eneeerooreronesanss 2- 66
Timber tanks, cost of ...t ieereeonnnnens 2- 77
Timbersales, taxation of......civuueiiiiiiiiiiienienns 4 47
Time licence, vehicle - cost of. ., 2-133
Timothy, dressing and store handling charges............ 2- 39
, herbage seced levy....iiiiueiirininnnnceeeennns 2- 38

, Price paid tO GrowerS......veeeeeeernnnnnannnns 1- 45

, seed coating, cost of....iiiiiiiiiiiiiiiiia., 2- 34
Tobacco growing, Accident Compensation levies........... 4- 28
Toll chargeS .o ee it ieeoonnnnnonoseseeasns ettt 2-145
ToOMAtO ,1eVieS.ueeereeineoeessosessoeesossassocnssocsonsse 2- 53
, price paid to gGrowers.....ceeeeeeieniieeens 1- 43,1- 54

, retail price.....viiiiiiiiiiiiii ittt i 1- 53

, Seed COStuieivrnennennnnans ettt 2- 35
Tools, fencing - cost of....iiviiiiieiiiiiniienans c...2- B4
Topdressers, COSt Of ...t ennnnnes 2-108
Topdressing COStS. ettt inrtienierennceeeessonennnnnss 2-178
Toppers, cost of....... PN ...2-110
Town Supply Milk, price paid for.......ccovvvvvvivinnnn. 1- 26
Tracks , farm - repairs and maintenance of.............. 2-131
Tractors, coSt of ..t iiiiireieeeeinnnnnnnnas 2- 93
, fuel consumption......oviieiiiieriiiiiiiiiiannn 2-135

, hire rates.. .ottt ittt iinnennns 2-176

, insurance of..... ittt it i 2-148

, licensing fee - cost of....... it 2-133

, registration - cost of..... i, 2-133

, repairs and maintenance........oeeeeeo.. 2-131,2-135

, FUNNING COSES. ittt rerrereennnensannnns 2-135

, tyres - cost of......... et iee e 2-135

- insurance of............. e ee...2-148

Trading banks, interest ratesS.....ceeeeeeieeneeeeenneens 2-154
Trading stock, basis for taxation................. 4- 86,4- 90
y SCheme. . ittt it i e ettt 4- 36

, valuation of oo vviiieen it iiieiine s 4- 30

Trailers , coSt Of ittt iiiiiiiiiiiiirieneeenennannns 2-119
, licence fee. ...ttt nnas 2-133

, registration fee........... ... ... ... 2-132

Training incentives , agricultural workers.............. 2-166
Transmission, 01l - oSt Of.uueieeninnnnneneneeennnnns 2-134
Transition to New Taxation regime.........civeeieeeeinns 4- 38
Transplanters, cost of . ... i, 2-108
Transport rates, air.......oiuiiiiiiiiiiiinininnennns 2- 31



, railvays........ e aecaet et 2- 27
, road.ceerecannn e eeceaeeeetaeaat et eann 2- 28
Travelling EXPEeNSEeS .. .euueeerssesoosonnssssonnnanssssens 2-147
Travelling irrigators, cost of...... i reeeees ceveeeass2=70
Trays, tractor — coSt of ... it iiiinnennnennns 2-119
Tree lucerne, cost of plantS...ceereeeeeceeocnnncananens 2- 78
Tree planting expenditure, taxation provisions.......... b 46
Trochar (bloat reliever), cost O0f.cecoerreeeecesecennnes 2- 10
Troughs, concrete — coSt Of...uieeoeeseseereennsccananns 2- 76
Trucks, farm - coSt Of..cviininiereeoenenenennsocnnoaans 2~ 97
, licensing - cost of... v viiieiiiiiiiiiiiiian, 2-132
, registration - cost of....vveiiiiiiiiiiiiinnann 2-132
, repairs and maintenance COSES.....ceeevreennnans 2-131
Trustee savings bank, interest rateS......ceeeeveceveenns 2-156
Trust Companies, interest rates..... ceeeseeon Ceeieesaee 2-154
Trusts, classification of...cccvivveecnneonccannns ceeeedl= 21
, liability for income taX....c.ovevecoseeennonnns 4- 21
, taxation of......ccicvs eececcscencesnesenoans 4- 21
Tulip, bulb cost....... Ceeeseeen e o e e 2- 35
Turkey feed, cost of... ..t iiiiirniocooneooronnanoans 2- 14
Turnip, dressing and store handling charges............. 2- 39
, prices paid to growers (seed)....ccooncevesn cee.1- 36
, seed cost (Crop)...... Ceecoaecann e te e e e 2- 40
, seed cost (vegetable)....cvvevivnensann Ceeenaeen 2- 33
Twine, baling - cost of........... D N e..2-113
Two tooth, store and breeding stock prices.............. 1- 10
Tyres , cost 0f ..t iiiiineeecnnneconnsconccoanansonas 2-134
U
Uncapping knives, honey - cost of....cvcvvieveineienennn 2- 43
Urea , COSt Of . v eroenenonooocoeasocsononsansocoosaoasns 2- 63
v
Vaccines, COSt O0f ..t eneeeooceonconvocssesooscasnnns e.l2=- 6
Vaccination, dog - oSt 0f .. .vcouereioenescerorecnnnanss 2- 11
Vaccinators, cost 0f ... iceocoenoncoosoonescenss ceaene 2- 11
Vacuum pump, dairy shed - cost of......civevviieines 2- 24
Valetta Irrigation Scheme charges.........ccooiviinen. 2~ 72
Valuation chargesS...ee st ororonneecosasosconnsesons 2-162
Valuation of, annuitiesS...ceseoeeesocsocscosoccosessasns 5- 7
, consumable aidSceceoessovsocsscroocauans colb- 31
, estates for estate duties................. 5- 6
, fringe benefits......iviiiiiiiiiiiiiii., 4- 67
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B s =T 5- 14

y 1ivestocK. i et inieernaeetnnnans 4-31,4- 81

, pensions. ...t Cheete e 5- 22

sy SUCCESSIONS.:toeesvonecsconoansss ceeeeseees 5- 7

, trading stock..... .o e 4- 30

Valves, cost 0f.. .ttt nnneeerecnnnnns ceeeeeoans 2- 76

Vealers, cartage rate.....ceeeveeriereecosnnonns e 2- 30

Vegetable, levies....iiiitiniinensoonnooononseceennoenas 2- 53

, price paid to growers..........e..e. N 1- 54

y retail price.... ittt 1- 22

, Seed costS...... Ce et eecac e e 2- 34

Vehicle, exXpenses....c.c.vieeerineneeecnancnnons e 2-132

, licencing - cost of.........c.vhvinn. et 2-132

registration - cost of......... RN e 2-132

Veils, (beekeeplng) - cost Of..iiioinnnnonn Ceeecceeaa 2- 43

Velvet pricesS...ieveiecnrnecenacennos Ceeeane Ceeeea e 1- 37

Velveting, veterinary charges.......coiuiiiiiveiiivaerens 2- 11

Venison prices.....cieeueenseenss et 1- 37

Veterinary charges.....c.veiiiiiiionenenoerrnnnneoeecans 2- 11

Veterinary club, membership cost....ovveeeeeioeeneeeenns 2- 11

Vine PrUNEYS ..t ieeneesncroneoesonesosssnossnesnosoanens 2- 50

Vineyard (and orchard) Workers Award......coevveevennnsn 2-170

Vining peas , gross margin......eeeeeeeeenrroonaccoonnnns 3- 23

Visitors from overseas, taxation........eceeeeeeesceoaces 4- 16

Vitamin supplements, coSt 0f....iiuriiiiiiierseeneeeens 2- 15
Vv

Wages, Avards - Agricultural and horticultural workers..Z-164

, Of management... ..ot iiirieisiiosnsneieooanaeon 2-174

;, paid to wife - in relation to taxXation........... 4- 25

Wages, PAYE (@X.oosooecoeosrossscoonnasscoscaaosncscanssss 4— 3

Waiau Irrigation Scheme charges........coovvvivieennnnnn 2- 72

Wallflower, seed COSt. ... ocooenonenoncaonsooooonnnsnns 2- 35

Walnut tree, cost Of..ccc.evecrnooncnacoonanoeanoanosons 2- 44

Wapiti, standard valueS....ceeeecevcossonooaoaosonsscoscss 4— 32

Vater and soil conservation grantS....ceeecesecsncooncss 1- 57

Vater, community SUPPly...coeeuennononncnosooenseoess 2-73

; dams = COST Of.c.vieconroceoaoerononcaosoocanssos 2- 67

3 PUMDS . cosooososcasososesosonsssccsscases ceeeee e 2- 74

s SUPDPLY COSTSos.onoeceeoceonnaconoascoscoanoaansose 2- 75

s SU“DlV repairs and maintenance......oceeevsoecoss 2-131

s LBNKS. . icecoeooncacoccnscanoans e ececesaecencane 2- 76

, troughs (concrete) - cost ot aaaaaaaaaaaaaaaaaaaaa 2- 76

6-37



, rights. ..o viiiiiiian, teseeeseretesseesasanons 2- 72

, stock, supply charge............. Ceeeeteneeteeann 2- 73

, wells, cost of drilling.......... Ceeescerenens .2~ 74
Water Melon , seed coSt...vvievereennns et ece e 2- 35
WVattles, cost of trees.......... et eeeeeeeeae s Ceeeeees 2- 78
Weaner cattle , Price....cciiieneeeorerncennnnecennnans 1- 23
Weaners, cartage rate....i.ieeeeeeierieeeeineenenonnnnnnens 2- 30
Weed control , coSt O0f . vieiieiieinrnennneconoesoneonnnns 2- 54
Weighing charges, grain............. e eereee e ceee2- 40
Weighing platforms, cost of......ccviiviiiiiiiiiiine, 2- 18
Weirs, borderdyke irrigation - cost of........... ... ... 2- 67
Welder, portable — cost of. ..., 2-116
Welding, protective equipment......eeveverienneennnuanns 2-120
Well, drilling - cost of......ouvuu. et ettt 2- 74
, liners - coSt 0f ..ttt ittt nnieenieennanen 2- 74
Vetting agents, SPrayS..ciceeeeeeeceeenscennocennnsoesas 2- 61
Wet weather, clothing - cost of........... BN 2-120
, gear allowances - agricultural workers.....2-165

Wheat, contract harvesting......eeieiiiiiiiieiereenneeens 2-175
, dressing and store handling charges.............. 2- 39

, drying charges.....civivveiennnnns et 2- 40

y BrOSS MArgiN. ... iiiiiiiiinnoeeeieiecnonnocnnnnnns 3- 17

y LEVIES . ittt ittt ittt ettt 2- 39

B 5 3 o 1 Y et co.1- 40

, Seed COSt.evervennonnns Ceeeeee e et etec e 2- 32
White clover, dressing and store handling charges....... 2- 39
y BrOoSS MArgin......ceviiiiiiieeiinnnnnnnnnns 3- 20

, herbage seed levy.....coiviviiviiiiiiies 2- 38

, price paid to growers.......ceeviiiininiann. 1- 45

, Seed Coating. ..o ttiiii ittt ennaann 2- 34

y SEEA COST.viueeeeeeeeonoononcasonaannnsnns 2- 34

Whole milk for, manufacture - price paid for............ i- 26
, town supply - price paid for............ 1- 26

Willows, cost of shelter........... et 2- 78
Windbreak, cloth - cost of............ et ete e 2- 46
, grants (NWASCA) .. .siiiieieinnennneeennananns 1- 57
Windmills, coSt Of ..t iiiiiieiirennennnseennnan 2-119
Windrowers, cost of....uutiiiiiiiiii i, 2-109
Vindrowing, contracting.......ceeeeeiniiiinenenennnnns 2-175
Wire, COSt Of ..ttt ieteeeeeeeeeonoeacocensosocssonennns 2- 79
, electric — coSt Of i iiiiii ittt nennenenn. 2- 88

, Detting — COSt Of .. ittt inieeeeereenceceonnnennan 2- 81

y Teels — CoSt Of it iiiiiinennnionnnenneneenannas 2- 89

, Straining equipment - cost of.....c.eiiiiiiia., 2- 83
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Withholding payments, taX.....eeeeeieeeeeeccecoceaccenns 4- 4
Wo0l, charges...ciiiiiiiiiiiiiiiiiiineneeenenennnnncanens 2-180
s CArtALe FAlES.:eeseeosseoeanescssosesonessasssnseas 2- 28

, Insurance o0f....iiiiiiiiietenneeeeennneneenaannas 2-149

sy Pelt paymentsS. . it iiieereeeeeeeencacananans 1- 4,1~ 7

, Prices — in late 1987. ... tiiiriiiinnrnnnncennns 1- 12

= 1987/1988. it ittt ittt 1- 18

value forecast... ..ottt iiiiiiiiiinnns 1- 17
Woolshed equipment and EXpeNSEeS.....ccceevestennecnacnes 2- 25
Woolsheds, cost 0f...viiiiiiiiiiiineiinereeenneannsnnenns 2- 25
Workers , agricultural - awards.....eeeeeeneececennnnnns 2-164

Y

Yard £EESceeeeeretoennneueosossosasssosseasossonennnnsans 2-180
Yards, cost 0f ..ttt eestrcenacennees 2-127
, repairs and maintenance........eieveniiiiiiieennn 2-131
Yarrow, herbage seed levy......iiiuiiiiinnneionennnnenns 2- 38
, price paid tO GroOWerS....ceoeeeeeeeceeenennnncos 1- 45

y S€EA COSt.uuinriiieeeeeenneseocennasssnnnnsonsns 2- 34

, store handling charges.........ccoioiiiiiiiiann. 2- 39
Yorkshire fog, herbage seed levy......cvvvivieniiennnn, 2- 38
, price paid to growers........coiieiinann. 1- 45

sy S€EA COST. vt nneneronesoescaaoasannas 2- 34

A

Zinnia, seed COSt. ..ttt iieieiirencnnssecannsenannnnnas 2- 3
Zuchini , price paid tO growerS.......coceeeeereeennnacns 1- 43
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ACKNOWLEDGEMENTS

Every attempt has been made to include in this Section. all firms and
organisations which have contributed to the 1988 Financial Budget
Manual. We apologise to any who have been inadvertantly left out.

Ace Products. P.O. Box 9157. HAMILTON.

Ag-Equipment Specialists Ltd. P.O.Box 25-074. AUCKLAND.
Agricomputers Limited. P.O. Box 344, CHRISTCHURCH.
Agrisales (Wrightson Dalgety Ltd). P.O.Box 1895. WELLINGTON.
AHI Plastic Extrusion. P.O. Box 16-148. CHRISTCHURCH.
Aitchison Industries Ltd. P.O. Box 27. WANGANUI.

Alfa-Lavel. P.O. Box 10-241, Te Rapa. HAMILTON.

Allflex International, P.O. Box 940. PALMERSTON NORTH.
Amuri Motors, P.O. Box 825. CHRISTCHURCH.

Auckland Milk Corporation. AUCKLAND.

Austin & Jones Irrigation Systems Ltd.. P.O. Box 16-2329. HORNBY.
B.P. Oil NZ Ltd.. P.O. Box 784. CHRISTCHURCH.

Bank of New Zealand, P.O. Box 1461. CHRISTCHURCH.

Barson Computers Limited. P.O. Box 26287. AUCKL.AND.

BASF New Zealand Ltd. P.O. Box 13-248. CHRISTCHURCH.
Bayer New Zealand Limited. P.O. Box 38405, PETONE.

Beatson. K.. 4 Rachel Place, Avonhead. CHRISTCHURCH.

Bell Booth, P.O.Box 9240. Addington. CHRISTCHURCH.

BH Construction Limited. P.O. Box 7053. HAMILTON.

Blackwell Motors Ltd.. P.O. Box 13-050. CHRISTCHURCH.

Blue Wing Honda Limited. Private Bag. AUCKLAND.

Boyes W.D. & Sons. R.D.. DARFIELD.

BP N.Z. Limited. P.O. Box 892. WELLINGTON.

Briggs Irrigation Limited, P.O. Box 93. ASHBURTON.

Brownbuilt Building Systems. P.O.Box 7053. HAMILTON.
C.B.Norwood. 726 Main South Road. CHRISTCHURCH.
Cable-Price Toyota, 26-28 Tuam Street. CHRISTCHURCH.
Canterbury Cottage Construction. McLeans Island Road. HAREWOOD.
Canterbury Dairy Farmers Milk Station Ltd.. Blenheim Road.
CHRISTCHURCH.

Canterbury Malting Barley Company. Heathcote. CHRISTCHURCH.
Canterbury Saleyards. P.O. Box 122, CHRISTCHURCH.

Case International Harvester. P.O. Box 35-134. NAENAE.

Cement Products Limited. P.O. Box 5007. PALMERSTON NORTH.
Central Canterbury Electric Power Board, Private Bag. HORNBY.
Chamberlain John Deere Pty Limited. 87 Hawthornden Road.
CHRISTCHURCH 4.

Christchurch Press Ltd.. CHRISTCHURCH.

Ciba-Geigy New Zealand Limited. P.O. Box 19109. AUCKLAND.
Clough W.R. & Sons Ltd., P.O. Box 2018. Washdyke. TIMARU.
Contractors Federation Inc.. P.O. Box 12-013, WELLINGTON.



Coopers Animal Health N.Z. Ltd. Private Bag. UPPER HUTT.
Croplands Equipment Limited. P.O. Box 14004, WELLINGTON.
Cyclone-CMI Industries Ltd.. P.O. Box 244. CHRISTCHURCH.

D. McL Wallace Ltd., P.O. Box 12-174, Penrose. AUCKLAND.
D.H. Brown & Sons Ltd., P.O. Box 242. CHRISTCHURCH.

D.H. Davies & Co. Ltd.. P.O. Box 9173, CHRISTCHURCH.

Dairy Farm Supplies Ltd.. P.O. Box 4068, CHRISTCHURCH.

Dan Cosgrove Ltd., P.O. Box 211, TIMARU.

Domett’s Lime Co. Limited. P.O. Box 436. FEILDING.

Dominion Salt, P.O. Box 446. BLENHEIM.

Donaghys Industries Ltd.., P.O. Box 15-007, CHRISTCHURCH.
Donald Presses Ltd.. P.O. Box 138, CHRISTCHURCH.

Drench Gun Services. P.O.Box 9082, PALMERSTON NORTH.

Du Pont New Zealand Limited, P.O. Box 76-256, AUCKLAND.
Economic Laboratory NZ Ltd.. P.O. Box 10-061. HAMILTON.
Econotek Construction Ltd, P.O. Box 3010. NAPIER.

Ecroyd A. & Sons Ltd.. P.O. Box 5056, PAPANUI.

Eric Wood Suzuki Ltd, P.O. Box 22-416, CHRISTCHURCH.

Ernest Hayes (NZ) Ltd.. P.O. Box 23-024. CHRISTCHURCH.

Exal Glasshouse Equipment Limited, P.O.Box 7063.
CHRISTCHURCH.

Farm Equipment Co. Ltd.. P.O. Box 7064, WANGANUIL

Farmers Fertiliser Ltd.. P.O.Box 22-407, AUCKLAND.

Farmright Industries. P.O. Box 16044, CHRISTCHURCH.

Federal Motors Ltd., P.O. Box 22-007, CHRISTCHURCH.

Federated Farmers Ltd., Arable Section, P.O. Box 715.
WELLINGTON

Federated Farmers. P.O. Box 945, PALMERSTON NORTH.
Fieldcraft Systems Limited, 66 Armstrong Street. PALMERSTON
NORTH.

FIL Industries Limited, P.O. Box 4114, MT MAUNGANUI.
Firestone Tyre and Rubber Company of N.Z. Limited. P.O. Box 5012.
CHRISTCHURCH.

Ford Motor Company of N.Z. Ltd. Private Bag AUCKLAND.
Fraemohs Industries Limited, P.O. Box 989, CHRISTCHURCH.
Freightways International Ltd., P.O.Box 14005, CHRISTCHURCH.
Gallagher Group of Companies, Private Bag, HAMILTON.

Garth D.Stewart, P.O. Box 29, Wyndham. SOUTHLAND.

GEC New Zealand Limited. P.O. Box 50244, PORIRUA.

Giltrap Machinery Limited. P.O. Box 16302, CHRISTCHURCH.
Gough Gough & Hamer Limited. P.O. Box 16168 CHRISTCHURCH.
Halkett Nursery, Halkett Rd, West Melton, R.D. 1, CHRISTCHURCH.
Harrison Trees, 153 Te Awe Awe Street, PALMERSTON NORTH.
Hautama Lime Co. Limited, Marakeke Road. R.D. 1. WAIPUKURAU.
Helicopters (NZ) Ltd., Private Bag, NELSON.

Hickson’s Timber Impregnation Co. N.Z. Limited, 111 Wrights Road,
CHRISTCHURCH.



Hollands Motorcycles Ltd. 2-4 Shakespeare Rd. CHRISTCHURCH.
Horowhenua County Council. P.O. Box 542. LEVIN.

Howard Rotavators Co. Ltd.. P.O. Box 30-233. LOWER HUTT.
Hubbards Machinery Limited. P.O. Box 141. ASHBURTON.

Hume Industries N.Z. Ltd. P.O. Box 402. PALMERSTON NORTH.
Hurricane Wire Products Limited. P.O.Box 1153, CHRISTCHURCH.
Hydes Distributors. P.O. Box 344, ASHBURTON.

ICI Rural Division, P.O. Box 900. AUCKLAND.

International Trucks Ltd.. P.O. Box 11-123. CHRISTCHURCH.
Ivon Watkin-Dow Ltd. P.O. Box 144. NEW PLYMOUTH.

Jolly Windmiltl Co. Limited. P.O. Box 15-560. AUCKLAND.
Kellogg Farm Management Unit. LINCOLN COLLEGE.

Kevin Daly Ltd.. 234 Riccarton Road. CHRISTCHURCH.

Lees Industries South Island Ltd.. P.O.Box 29. RANGIORA.
Lincoln College Farm Advisory Service. LINCOLN COLLEGE.
Lincoln College Property Management Service. LINCOLN COLLEGE.
Lincoln Electric Co (NZ) Ltd.. P.G. Box 19-273. AUCKLAND 7.
Lincoln Veterinary Clinic. Gerald Street. LINCOLN.

Livestock Improvement Association. P.O. Box 32-023.

LINWOOD.

M.J. McKendry. P.O. Box 10-000, CHRISTCHURCH.

MAFCORP (Economics), CHRISTCHURCH. (Mr K.Ross)
MAFTECH. LINCOLN.

Malvern County Council. P.O. Box |. DARFIELD.

Manawatu Co-op Dairy Co.. PALMERSTON NORTH.

Manawatu County Council. Sanson. MANAWATU.
Manawatu-Oroua Electric Power Board. Private Bag. PALMERSTON
NORTH.

May & Baker. P.O. Box 35-060. NAENAE.

Mazda Motors of N.Z. Limited. P.O. Box 22-472, AUCKLAND.
McAlpines Limited. P.O. Box 107. RANGIORA.

McCulioch Chainsaw Centre. 254 St Asaph Street. CHRISTCHURCH.
McDonald's Lime Limited. P.O. Box 50, OTORAHANGA.
McMeekan Centre. R.D.4. CHRISTCHURCH.

McMillan’s Water Wells, High Street. SOUTHBRIDGE.

McVicar Timber Group Ltd., P.O. Box 5028. CHRISTCHURCH.
Meat Services Ltd.. P.O.Box 28. BELFAST.

Millichamps Nurseries. ASHBURTON.

Ministry of Energy. Private Bag. WELLINGTON.

Ministry of Works and Development, P.O. Box 1479,
CHRISTCHURCH.

Mogal Coolstores. P.O. Box 14063. CHRISTCHURCH.

Moller Yamaha Limited. Private Bag Panmure AUCKLAND 6.
Monsanto (NZ) Ltd. Private Bag, Johrsonville, WELLINGTON.
Mower Warehouse Limited. P.O. Box 975. PALMERSTON NORTH.
MSD AgVet Division, P.O. Box 23-244. Papatoetoe. AUCKILAND.
N.Z. Fruitgrowers Federation Inc.



. Labour Department, CHRISTCHURCH.

. Motor Corporation Ltd, P.O. Box 2599. WELLINGTON.

. Post. Lincoln College Branch. LINCOLN COLLEGE.

. Railways, P.O. Box 337, CHRISTCHURCH.

N.Z. Wool Board. CHRISTCHURCH.

New Zealand Farmer.

New Zealand Insurance, P.O.Box 8408, CHRISTCHURCH.
Nissan New Zealand Limited, P.O. Box 61-133, AUCKLAND.
North Canterbury Catchment Board, P.O. Box 788. CHRISTCHURCH.
Nu Pulse New Zealand Limited. P.O. Box 11-044. CHRISTCHURCH.
Paparua County Council. P.O. Box 11-011, SOCKBURN.
Palmerston North City Corporation, Private Bag. PALMERSTON
NORTH.

Permathene Plastics Limited. P.O. Box 71-015, AUCKLAND.
Pierson N.A. Ltd, Wairaki Road, CHRISTCHURCH.

Profile Buildings Ltd. SOCKBURN.

Pfizer Laboratories Limited, P.O. Box 3998, AUCKLAND.

Pyne Gould Guiness Ltd.. LINCOLN.

Railfreight Systems. Private Bag, WELLINGTON.

Ravensdown Fertiliser. P.O. Box 16-081, HORNBY.

Remote Control Systems Ltd.. P.O. Box 29-023. CHRISTCHURCH.
Rohm and Haas N.Z. Limited, P.O. Box 22-220. AUCKLAND.
Rowley Aviation Ltd., AMBERLEY.

Rural Banking and Finance Corporation, CHRISTCHURCH.
Shell Chemicals, Agrochemicals Division, P.O. Box 2091,
WELLINGTON.

Simes W_.E. and Co., P.O.Box 13341, CHRISTCHURCH.

Solo Power Products, P.O. Box 5395, FRANKTON.

Southern Cross. P.O. Box 379, ASHBURTON.

State Insurance Office., P.O. Box 1845, PALMERSTON NORTH.
Suzuki (N.Z.) Limited, Private Bag, WANGANUI.

Syntex Laboratories (N.Z.) Ltd, P.O. Box 58117, AUCKLAND.
Taege Engineering, Sheffield, CANTERBURY.

Talbot Plastics Ltd., P.O. Box 9148, CHRISTCHURCH.
Tauranga Nurseries, No. 2 R.D., Te Puna, TAURANGA.
Taylor’s Lime Co. Limited, P.O. Box 31, OAMARU.

The Helicopter Line. P.O.Box 35. Pleasant Point. SOUTH
CANTERBURY.

Toyota New Zealand Limited, P.O. Box 13-149, Johnsonville,
WELLINGTON.

Trimax Industries Ltd, P.O.Box 2150, TAURANGA.

Trustee Bank Canterbury, CHRISTCHURCH.

Tulloch Farm Machines Ltd, P.O. Box 200, MASTERTON.
Tunnel World, P.O.Box 16-418. HORNBY.

Waimea Nurseries, Golden Hills Road, R.D. 1, Richmond. NELSON.
Wattie J. Canneries Ltd., CHRISTCHURCH.

Wattie J. Foods Ltd., FEILDING
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Webling & Stewart Limited, P.O. Box 38-570. PETONE.

Whiterock Lime Co Ltd.. Whiterock, R.D. 2, LOBURN.

Winstone F.M.Ltd. CHRISTCHURCH.

Wormald Stero Safety Limited. P.O. Box 10-002, CHRISTCHURCH.
Wrightson Dalgety. CHRISTCHURCH. (Mr P.V.Shannon)
Wrightson Dalgety. LINCOLN.

Wrightson Dalgety, Grain and Seed Division, CHRISTCHURCH.
Yates N.Z. Ltd.. P.O. Box 8025, RICCARTON.











