





































































































































































































Life interests under an estate must be valued in accordance with the deceased’s entitlement
as set out in the provisions of the will of the head estate. Where the entitlement of the life
tenant is not ascertainable from that will, any unpaid income plus any surplus livestock at
standard values should be added to the estate of the life tenant at his or her death.

5.2.10 Calculation of Estate Duty
Estate duty is assessed on the final balance of the estate at the rate set out in Section 5.4.1.
The allowable reliefs are then deducted in order to obtain the actual estate duty payable.

5.2.11 Reliefs
Reliefs are deducted from the estate duty assessed, where applicable. Available reliefs
include the following:

Relief from Successive Estate Duties (i.e. Quick Succession)

If the estate of a deceased person includes property which was inherited within 5 years of
death, relief from duty may be given in the second estate in order to reduce the effect of a
double impact of estate duty.

The reduction is applied to the lesser of the duty payable on the particular property in the
first and second estates. The reduction is graduated according to the period which has
passed between the two dates of death, as shown in the following table.

Period between Death of Duty
Successor and Predecessor Reduced by
0 - 4 months 75%
4 - 8 months 60%
8 - 12 months 50%
1- 2 years 40%
2 - 3 years 30%
3 - 4 years 20%
4 - 5 years 10%

Relief for Gift Duty Paid

Where gifts have been included in the notional estate, the gift duty paid plus interest at 3%
p.a. from the date the gift duty was paid to the date of death, will be refunded to the person
who paid it. If the donor (i.e. the deceased) paid the gift duty, the amount of gift duty
refunded (excluding any interest) is included in his dutiable estate. The total refund under
these circumstances is first applied towards the payment of any estate duty and then any
excess is refunded to the administrator of the deceased donor’s estate.

5.2.12 Assessment and Collection

The administrator must file an Administrators’ Statement together with various supporting
forms within six months after the grant of administration. The forms prescribed for filing
are available from the Inland Revenue Department.

An assessment is issued immediately after the accounts are filed, but this assessment may be
amended as a result of the Department’s examination or from further information received.
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After any queries have been satisfied, the Department then certifies the final balance and that
duty is, or is not, payable.

Once this notice of assessment has been issued, any estate duty payable should be paid
within three months after which a penalty of 5% of the unpaid duty is imposed.

Interest at 5% p.a. is charged on the amount of duty unpaid after six months from the date of
death. Interest at 5% p.a. is also charged on any unpaid penalty on estate duty calculated
from the date the penalty became payable.

5.2.13 Example of Estate Duty Assessment
Mr Green died on 30 October 1989 and his estate included the following property (at market
value):

Matrimonial home $ 165,000
Investments 84,000
Personal chattels 7,000
Cash at Bank. 3,250
Interest accrued at Bank 50
Car and boat 30,000
Mortgage over son’s farm 220,000
Interest accrued on mortgage 2,000

His liabilities were:

Mortgage over matrimonial home 15,000
Accounts payable 1,300
Income tax assessed to date of death 1,400
Funeral expenses : 1,200

In May 1966, Green took out a policy of life assurance which has annual premiums of $300.
In Juné 1986 he sold a half interest in the policy to his wife for $7,000 which was half the
then surrender value. Green continued to pay the premium until his death. The gross
proceeds of this policy at death were $20,000. Green also had a second insurance policy
which had a death cover of $100,000.

Green had also contributed to a superannuation scheme which, on his death, would provide
his widow with $5,000 per annum for the remainder of her life.

In addition, Green had forgiven debts to his son as follows:
1 January 1988 $30,000 1 January 1989 $30,000

Gift duty of $150 and $150 respectively, had ‘been paid by Green’s son. (Refer to section
5.3.5, Calculation of Gift Duty.)



In his will, Green made the following bequests:

To son John, aged 25, debt forgiven $50,000
To daughter Sue, aged 19, cash $80,000
To St John Ambulance Association $ 5,000

To wife Alice, aged 65 - the residue of the estate.

The final balance on which duty would be assessed is calculated as follows:

Estate Assets: $ $
Matrimonial home 165,000
Investments 84,000
Personal chattels 7000 (1)
Bank - cash plus
accrued interest 3,300
Car and boat 30,000
Mortgage and accrued intcrest 222,000
Proceeds of insurance policy
-no. 1 10,000 (2)
-n0.2 100,000
621,000
plus Notional Estate:
Dutiable gifts to son 60,000 (3)
Interest in life policy
disposed of 1,696 (4)
Superannuation payable to widow 30,908 (5)
92.604
713,604
less Exempt Assets:
Personal chattels to widow (63} 7,000
706,604
less Allowable Debts:
Mortgage over home 15,000
Accounts payable 1,300
Income tax 1,400
Funeral expenses 1,200
18,900
Matrimonial Home Allowance
Matrimonial Home 165,000
less Mortgage 15,000

150,000
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Charitable Allowance
Value of bequest
FINAL BALANCE
Value of Successions:
Final balance of estate
Matrimonial Home Allowance
Charitable Allowance
Net Value of the Estate
Successions:
Son (John)

Gifts

Bequest

Daughter (Sue)
Bequest

St John Ambulance Association
Widow (Mrs Alice Green) - residue of the estate

Net Value of the Estate

ESTATE DUTY CALCULATION:

Estate duty on final balance (see Section 5.4.1)
less Reliefs:
Credit for gift duty paid: (6)
Gift I Jan 1987:
Interest ( 3% pa for 667 days)

Gift 1 Jan 1988:
Interest ( 3% pa for 302 days)

NET ESTATE DUTY PAYABLE

E-11

3.000

$687,704

60,000 (3)
50,000
110,000
80,000

5,000

$33,081.60

150.00
822

150.00
a2
311.94

$32769.66



NOTES:

1.

The value of personal chattels passing to the widow is totally exempt from estate duty.
Thus the $7,000 could be omitted from the calculation.

Green had sold a half interest in the insurance policy to his wife in 1986, so only half
the proceeds belong to the estate.

Only dutiable gifts made within 3 years of death are included.

Green’s interest in the life policy is calculated as:

20x 300 _

33 x 300 x 50% of $20,000 = $8,696
less consideration received 7,000
Amount included as notional estate $1,696
The value is calculated as:
Superannuation to widow $5,000 p.a.
less exemption - 2,000pa.
Dutiable $3,000 p.a.

Life expectancy for a female aged 65 is 14.84 years, and the present value of $1 p.a. for
her life is $10.3027 (from Table B). The value of the superannuation is therefore
calculated as:

$3,000 x 10.3027 = $30,908.

The gift duty paid is not included in the notional estate as it was paid by the son. The
estate, however, does receive a credit for the gift duty paid to be offset against the estate
duty payable. Similarly the interest due by the Crown on the gift duty paid, although
strictly payable to the son, will be offset against the estate duty payable. The estate
should account to the son, John, for these amounts.
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5.3 GIFT DUTY

A gift is any disposition of property made otherwise than by will, without fully adequate
consideration in money or money’s worth passing to the donor (the person making the gift).

"Disposition of property" is used in its widest sense to cover any alienation of property, such
as any conveyance, transfer, settlement or assignment, including transactions which diminish
the value of one estate to the betterment of another. It includes all gifts of property in New
Zealand and all gifts of foreign property if the owner is domiciled in New Zealand.

"Consideration" is what one party in a transaction gives to the other party. The most
common form is money, but it could be a promise to do or not to do something, or another
form of property. Whatever form is involved, its value is calculated in monetary terms.

5.3.2 Valuation of Gift

The value of a gift is the monetary value of the property gifted less any consideration paid.
The value of land and buildings is determined by agreement between the donor and the
Commissioner of Inland Revenue, or by the Valuer-General. All other property is at market
value as assessed by a competent valuer.

Date of Valuation

A gift (and any consideration) is valued as at the date the gift is made, which is taken to
mean the date at which the donor has put himself in the position where the gift cannot be
revoked (i.e. the gift is complete).

The completion dates of some of the more common forms of gift are illustrated in the
following chart:

Description of Gift When Complete

Cash On delivery to the beneficiary.

Cheques When the cheque has been cashed. (Until then it can
be revoked.)

Land Except where a valid trust is
created, the earlier of the dates
on which -

(a) the instrument of transfer is registered in the Land
Transfer Office; or

(b) the beneficiary has possession of all the necessary
documents to enable the registration to be effected.

Shares As for land, except that the instrument of transfer is
registered by the company.
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Chattel Where there has been effective
delivery of the chattels or there has been a deed of

assignment.

Release and Normally the execution of a

forgiveness of debt legally effective deed of release or forgiveness will be
required.

NOTE: The forgiving of a debt can, in some circumstances, be assessed for income tax
in the hands of the person who owes the debt. Refer to Section 5.2.3.

5.3.3 Exemptions from Gift Duty
A dutiable gift is any gift which is or may be liable to gift duty. However, certain gifts are
specifically excluded from gift duty, and include:

1. Small gifts, not exceeding an aggregate of $2,000 to the same beneficiary in the same
calendar year, are not taken into account if they are made in good faith as part of the
normal expenditure of the donor.

2. Gifts made towards the maintenance or education of a relative provided the gift is not
excessive having regard to the obligation of the donor.

3. Gifts made to charitable bodics.

4. Special exemptions including:
- certain superannuation elections.
- contributions by an employer to superannuation fund.
- certain gratuitous payments from employer to employee.
- settlement of a joint family home.

5.3.4 Dispositions of Matrimonial Property

Since 28 July 1983 one spouse may transfer up to 50% of the matrimonial property to the
other spouse under Section 21 of the Matrimonial Property Act 1976, without giving rise to
a liability for gift duty or estate duty at the time of transfer. Duty will be payable on the
value of property which exceeds a 50% share. Transfers of matrimonial assets made by
Court Order under Section 25 of the Matrimonial Property Act 1976 are totally exempt.

A copy of the agreement which involves the disposition of matrimonial property must be
delivered to the Commissioner within 3 months of the date of disposition.

Matrimonial property includes property which both spouses have directly or indirectly
contributed to or made use of. Any other property is called "separate property" and is not
subject to these rules. However spouses can convert separate property to matrimonial
property by including it in a Matrimonial Property Agreement.
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Example
Before entering into an agreement to dispose of matrimonial property under Section 21 of
the Matrimonial Property Act 1976, property was held as follows:

Husband - Farm $300,000
- Shares 20,000
- Bank Account 10,000
Wife - Bank Account $ 15,000

On 30 November 1988 the couple decided to share ownership of the matrimonial property
on a 50:50 basis, and executed an agreement to that effect.

The farm and shares would be regarded as matrimonial property, whereas the two bank
accounts could be regarded as separately owned assets (depending on the circumstances).

The end result of the transfers would be:

Husband - Bank Account $ 10,000
- Farm (half share) 150,000
- Shares (half share) 10,000
Wife - Bank Account $ 15,000
- Farm (half share) 150,000
- Shares (half share) 10,000

The wife, as transferee, does not hold more than 50% of the matrimonial property after the
transfer. Accordingly, there is no liability for gift duty.

5.3.5_Calculation of Gift Duty

Gift duty does not become payable until the value of any dutiable gifts over any twelve
month period exceeds $27,000 in total value. Rates of Gift Duty arc detailed in

Section 5.4.2

If more than one dutiable gift is made within a twelve month period, the duty is apportioned
to each dutable gift invoived in accordance with the following formula:

a
= xc
b

where:  (a) is the value of the dutiable gift.

(b)  is the total value of this gift and all other dutiable gifts made within twelve
months.

(c) is the amount of gift duty payable on item (b).

It should be noted that the 12 month period is chosen so as to maximise the amount of gift
duty payable.

E-15



5.3.6 Aggregation of Gifts

1t is important to note that although gift duty is charged on each individual dutiable gift, the
rate of gift duty charged on any such individual gift depends upon the aggregation of the
value of all dutiable gifts made at the same time or within twelve months subsequently or
previously by the same donor (not being a gift exempted from duty, e.g. to a charity). The
day the gift is made is included in the twelve month period, so that gifts completed on the
same day each year cannot be aggregated. Furthermore, all dutiable gifts are aggregated,
irrespective of the identity of the recipient (donee).

Example 1:
Gift to A of $20,000 made on 1 August 1988.

Gift to B of $15,000 made on 31 July 1989.

These gifts would be aggregated and be liable to gift duty of $400, even though each gift is
below the exemption level of $27,000. Note that if the gift to B was made on 1 August
1989, no aggregation would occur as the gifts are not within a twelve month period.

Example 2:
Gift to C of $30,000 made on 1 August 1988 - duty of $150 paid.
Gift to D of $15,000 made on 1 January 1989.

These gifts would be aggregated and duty of $1,350 on the sum of $45,000 would be
payable, less the $150 already paid.

5.3.7 Assessment and Collection

If the value of a gift exceeds $12,000 or if the aggregated value of this gift and all other gifts
made over the previous twelve months exceeds $12,000, a Gift Statement (form IR 635)
must be delivered to the Commissioner by the donor within three months of making the gift.

A gift statement must always be filed where property is settled under a matrimonial property
agreement - refer Section 5.3.4.

If the donor fails to deliver the Gift Statement within the specified time, the donee has an
extra month to do so.

If gift duty remains unpaid within six months of making a dutiable gift, a penalty of 5% will
be added to the unpaid duty.

Interest at 5% p.a. on the duty payable, and subsequently on any penalty levied, will be
added to any duty unpaid within three months of making a dutiable gift.

The donor is primarily liable to pay gift duty, but the Inland Revenue can obtain payment

from the donee. Unless the terms of the gift provide otherwise, the donee is entitled to
recover such duty paid from the donor.
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5.3.8 Example of Gift Duty Assessment:

Gift made to D on 14 August 1988 of $22,000
Gift made to E on 18 November 1988 of $22,000
Gift made to F on 31 October 1989 of $35,000

Duty assessment is as follows:
14 August 1988
Gift duty payable on gift of $22,000 to D is zero. (refer to section 5.4.2).

18 November 1988
Gift duty payable on total gifts for previous 12 months ($44,000) is $1,250.00
The duty of $1250 would be apportioned in the following manner:

. . 22,000 _
Gift to D: m X 1250 = $625.00
. 22,000
GifttoE m x 1250 = $625.00
31 October 1989
Gift duty payable on total gifts for previous 12 months
($57,000) is $2,850.

The duty of $2,850 would be apportioned as follows:

. . 22,000 _
Gift to E m 2850= $1100.00
less duty already paid $ 625.00
DUTY PAYABLE $ 475.00
. . 35,000 _
Giftto F: m X 2850= $1750.00
Total gift duty payable is:-
GifttoD $625
Giftto E (625 + 475) $1100
GifttoF $1750

$3475
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5.4 ESTATE AND GIFT DUTY APPENDICES

5.4.1 Rates of Estate Duty

PERSONS DYING ON OR AFTER 1 APRIL 1984
Final Balance Rate of Duty

Upto $450,000  Nil
Over  $450,000  40% of excess over $450,000

5.4.2 Rates of Gift Duty

GIFTS MADE ON OR AFTER 1 APRIL 1984

Value of Dutiable Amount and Rate of Duty
Gifts Made
Within 12 months
$1 -$27,000 Nil

$27,001 - $36,000 $0 plus 5% of excess over $27,000
$36,001 - $54,000 $450 plus 10% of excess over $36,000
$54,001 - $72,000 $2,250 plus 20% of excess over $54,000
Over $72,000 $5,850 plus 25% of excess over $72,000
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5.4.3 Tables for Valuation of Pensions etc.

Table A

Present Value of Annuity or Other Interest for Life
of MALE or Expectant on Death of MALE

Yearsof  Expectation Present Present Present Value
Age of Life of Value of Value of of Income on

Male $1 per $1 Payable Capital of $1

Annum on Death for Life

Years 3 3 $
0 68.29 19.28531 0.03573 0.96427
1 69.03 19.31080 0.03446 0.96554
2 68.17 19.28117 0.03594 0.96406
3 67.27 19.24885 0.03756 0.96244
4 66.33 19.21357 0.03932 0.96068
5 65.39 19.17665 0.04117 0.95883
6 64.44 19.13758 0.04312 0.95688
7 63.48 19.09622 0.04519 0.95481
8 62.53 19.05334 0.04733 0.95267
9 61.56 19.00747 0.04963 0.95037
10 60.60 18.95988 0.05201 0.94799
11 59.63 18.90948 0.05453 0.94547
12 58.66 18.85664 0.05717 0.94283
13 57.69 18.80124 0.05994 0.94006
14 56.74 18.74441 0.06278 0.93722
15 55.79 18.68488 0.06576 0.93424
16 54.86 18.62391 0.06880 0.93120
17 53.92 18.55941 0.07203 0.92797
18 53.00 18.49340 0.07533 0.92467
19 52.07 18.42335 0.07883 092117
20 51.15 18.35084 0.08246 0.91754
21 50.23 18.27503 0.08625 0.91375
22 49.32 18.19663 0.09017 0.90983
23 48.40 18.11378 0.09431 0.90569
24 47.48 18.02716 0.09864 0.90136
25 46.56 17.93660 0.10317 0.89683
26 45.63 17.84085 0.10796 0.89204
27 44.70 17.74068 0.11297 0.88703
28 43,76 17.63473 0.11826 0.88174
29 42.83 17.52505 0.12375 0.87625
30 41.89 17.40904 0.12955 0.87045
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Table A continued

31
32
33
34
35
36
37
38
39
40

41
42
4
44
45
46
47
48
49
50

51
52
53
54
55
56
57
58
59

60
61
62
63
64
65
66
67
68
69
70

Years
40.96
40.03
39.10
38.17
37.24
36.32
35.40
34.48
33.57
32.65

3174
30.83
29.92
29.02
28.13
2125
26.38
25.52
24.67
23.83

23.00
22.18
21.38
20.59
19.82
19.06
18.32
17.60
16.89

16.19
15.50
14.82
14.16
13.52
12.90
12.29
11.71
1114
10.59
10.05

$
17.28896
17.16314
17.03125
16.89325
16.74887
16.59947
16.44326
16.27992
16.11105
15.93259

15.74811
15.55535
15.35394
15.14570
14.92971
14.70681
14.47697
14.24019
13.99650
13.74593

13.48857
13.22161
12.95106
12.67399
12.39437
12.10793
11.81622
11.52338
11.22607

10.92067
10.60871
10.29307
9.97560
9.65621
9.34054
9.01705
8.70177
8.38437
8.06670
7.75097
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$
0.13555
0.14184
0.14844
0.15534
0.16256
0.17003
0.17784
0.18600
0.19445
0.20337

021259
0.22223
0.23230
0.24271
0.25351
0.26466
0.27615
0.28799
0.30018
0.31270

0.32557
0.33892
0.35245
0.36630
0.38028
0.39460
0.40919
0.42383
0.43870

0.45397
0.46959
0.48535
0.50122
051719
0.53297
0.54915
0.56491
0.58078
0.59666
0.61245

$
0.86445
0.85816
0.85156
0.84466
0.83744
0.82997
0.82216
0.81400
0.80555
0.79663

0.78741
0.77777
0.76770
0.75729
0.74649
0.73534
0.72385
0.71201
0.69982
0.68730

0.67443
0.66108
0.64755
0.63370
0.61972
0.60540
0.59081
0.57617
0.56130

0.54603
0.53044
0.51465
0.49878
0.48281
0.46703
0.45085
0.43509
0.41922
0.40334
0.38755



Table A continued

Ut
72
73
74
75
76
7
78
79
80

81
82
83
84
85
86
87
88
89

90
91
92
93
94
95
96
97
98
99
100

Years
9.53
9.01
8.51
8.03
7.57
7.13
6.71
6.31
592
5.55

5.19
4.84
4.51
4.19
3.89
3.60
3.33
3.07
2.83

2.60
2.39
2.19
2.01
1.84
1.68
1.53
1.39
127
L15
1.05

$
7.43320
7.11396
6.79196
6.48255
6.17217
5.87436
5.58028
5.29600
5.01599
4.73990

4.47126
4.20411
3.94555
3.69482
3.45545
3.21687
2.99474
278084
2.57640

2.37771
2.19631
2.02354
1.86805
1.71429
1.56916
1.43311
1.30612
1.19728
1.08844
0.99773
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$
0.62834
0.64430
0.66040
0.67587
0.69139
0.70628
0.72099
0.73520
0.74920
0.76300

0.77644
0.78979
0.80272
0.81526
0.82723
0.83916
0.85026
0.86096
0.87118

0.88111
0.89018
0.89882
0.90660
0.91429
0.92154
0.92834
0.93469
0.94014
0.94558
0.95011

3
0.37166
0.35570
0.33960
0.32413
0.30861
0.29372
0.27901
0.26480
0.25080
0.23700

0.22356
0.21021
0.19728
0.18474
0.17277
0.16084
0.14974
0.13904
0.12882

0.11889
0.10982
0.10118
0.09340
0.08571
0.07846
0.07166
0.06531
0.05986
0.05442
0.04989



Section 5.4.3 continued

Table B

Present Value of Annuity or Other Interest for Life
of FEMALE or Expectant on Death of FEMALE

Yearsof  Expectation Present Present Present Value
Age of Life of Value of Value of of Income on
Female $1 per $1 Payable Capital of $1
Annum on Death for Life
Years 3 3 $
0 72.43 19.41600 0.02920 0.97080
1 72.90 19.42934 0.02853 0.97147
2 72.05 19.40521 0.02974 0.97026
3 71.12 19.37756 0.03112 0.96888
4 70.18 19.34831 0.03258 0.96742
5 69.23 19.31737 0.03413 0.96587
6 68.26 19.28427 0.03579 0.96421
7 67.30 19.24994 0.03750 0.96250
8 66.33 19.21357 0.03932 0.96068
9 65.35 19.17505 0.04125 0.95875
10 64.37 19.13464 0.04327 0.95673
11 63.39 19.09226 0.04539 0.95461
12 62.41 19.04779 0.04761 0.95289
13 61.42 19.00067 0.04997 0.95003
14 60.44 18.95172 0.05241 0.94759
15 59.47 18.90092 0.05495 0.94505
16 58.50 18.84765 0.05762 0.94238
17 57.53 18.79180 0.06041 0.93959
18 56.56 18.73325 0.06334 0.93666
19 55.60 18.67252 0.06637 0.93363
20 54.64 18.60887 0.06956 0.93044
21 53.67 18.54147 0.07293 0.92707
2 52.71 18.47156 0.07642 0.92358
23 51.75 18.39830 0.08008 0.91992
24 50.79 18.32154 0.08392 0.91608
25 49.83 18.24110 0.08795 0.91205
26 48.87 18.15682 0.09216 0.90784
27 47.92 18.06947 0.09653 0.90347
28 46.96 17.97698 0.10115 0.89885
29 46.01 17.88108 0.10595 0.89405
30 45.06 17.78043 0.11098 0.88902
31 44.11 17.67502 0.11625 0.88375
32 43.16 17.56461 0.12177 0.87823
33 4221 17.44898 0.12755 0.87245
34 41.26 17.32787 0.13361 0.86639
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Table B continued

35
36
37
38
39

40
41
42
43
44
45
46
47
48
49
50

51
52
53
54
55
56
57
58
59

60
61
62
63
64
65
66
67
68
69
70

71
72
73
74
75
76
77
78
79
80

Years

40.32
39.38
38.44
37.50
36.57

35.64
3471
33.79
32.88
3L97
31.06
3017
29.29
28.41
27.54
26.68

25,82
24.98
24.14
2331
22.49
21.67
20.87
20.08
19.30

18.53
17.m
17.02
16.28
15.56
14.84
14.14
13.45
12717
1211

11.46 -

10.83
10.22
9.63
9.07
8.53
8.01
7.52
7.05
6.59
6.16

$
17.20238
17.07102
16.93352
16.78959
16.64058

16.48470
16.32162
16.15293
15.97856
15.79638
15.60540
15.40991
15.20817
14.99774
14.78078
14.55732

14.32456
14.08804
13.83998
13.58470
13.32253
13.05019
12.77449
12.49093
12.19839

11.89933
11.59402
11.28238
10.95993
10.63620
10.30270
9.96598
9.62085
9.27160
8.92159
8.56256

8.20702
7.85036
7.49459
7.15080
6.80486
6.46966
6.13833
5.82022
5.49499
5.18940
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$
0.13988
0.14645
0.15332
0.16052
0.16797

0.17576
0.18392
0.19235
0.20107
021018
0.21973
0.22950
0.23959
0.25011
0.26096
0.27213

0.28377
0.29560
0.30800
0.32077
0.33387
0.34749
0.36128
037545
0.39008

0.40503
0.42030
0.43588
0.45200
0.46819
0.48487
0.50170
0.51896
0.53642
0.55392
0.57187

0.58965
0.60748
0.62527
0.64246
0.65976
0.67652
0.69308
0.70899
0.72525
0.74053

$

0.86012
0.85355
0.84668
0.83948
0.83203

0.82424
0.81608
0.80765
0.79893
0.78982
0.78072
0.77050
0.76041
0.74989
0.73904
0.72787

071623
0.70440
0.69200
0.67923
0.66613
0.65251
0.63872
0.62455
0.60992

0.59497
0.57970
0.56412
0.54800
0.53181
0.51513
0.49830
0.48104
0.46358
0.44608
0.42813

0.41035
0.39252
037473
0.35754
0.34024
0.32348
0.30692
0.29101
0.27475
0.25947



Table B continued

81
82
83
84
85
86
87
88
89
90

91
92
93
94
95
96
97
98
99
100

Years

5.74
5.34
4.96
4.59
4.24
3.91
3.60
331
3.04
278

2.54
232
212
1.93
175
1.59
145
131
1.19
107

$
4.88168
4.58319
4.29814
4.00823
3.73400
3.47191
3.21687
2.97829
2.75616
2.53320

2.32588
2.13584
1.96307
1.79592
1.63265
1.48753
1.36054
1.23356
1.12472
1.01587
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$

0.75592
0.77084
0.78509
0.79959
0.81330
0.82640
0.83916
0.85109
0.86219
0.87334

0.88371
0.89321
0.90185
0.91020
0.91837
0.92562
0.93197
0.93832
0.94376
0.94921

$
0.24408
0.22916
0.21491
0.20041
0.18670
0.17360
0.16084
0.14891
0.13781
0.12666

0.11629
0.10679
0.09815
0.08980
0.08163
0.07438
0.06803
0.06168
0.05624
0.05079



Section §.4.3 continyed

Table C

Present Value of Annuity or Other Interest for Widowhood

or Expectant on Termination of Widowhood

Years of Expectation Present Present Present Value
Age of Value of Value of of Income on
Widowhood $1 per $1 Payable Capital of $1
Annum For on Termin- for Widowhood
Widowhood ation of
Widowhood
Years 3 3 3
Upto20 15 6.12479 0.69376 0.30624
21 82 6.59213 0.67039 0.32961
22 8.9 7.04336 0.64783 035217
23 9.8 7.59895 0.62005 0.37995
24 107 8.13101 0.59344 0.40656
25 1.5 8.58483 0.57076 0.42924
26 12.2 8.96931 0.55153 0.44847
27 12.8 9.28751 0.53562 0.46438
28 133 9.54509 052275 0.47725
29 13.7 9.74712 0.51264 0.48736
30 14.1 9.94674 0.50266 0.49734
31 14.4 10.09104 0.49545 0.50455
32 149 1033156 0.48342 0.51658
33 153 10.51709 0.47415 0.52585
34 15.8 10.74614 0.46269 0.53731
35 163 10.96866 0.45157 0.54843
36 169 11.23044 0.43848 0.56152
37 17.6 11.52338 0.42383 0.57617
38 182 11.76874 0.41156 0.58844
39 18.8 12.00617 0.39969 0.60031
40 19.5 12.27376 0.38631 0.61369
41 203 12.56989 0.37151 0.62849
42 20.9 12.78526 0.36074 0.63926
43 21.4 12.95789 0.35211 0.64789
44 21.8 13.09463 0.34527 0.65473
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Table C continued

Years of Expectation Present Present Present Value
Age of Value of Value of of Income on
Widowhood 31 per $1 Payable Capital of $1
Annum For on Termin- for Widowhood
Widowhood ation of
Widowhood
Years $ $ $
45 22,0 13.16300 0.34185 0.65815
46 22.1 13.19556 0.34022 0.65978
47 222 13.22811 0.33859 0.66141
48 222 13.22811 0.33859 0.66141
49 22.1 13.19556 0.34022 0.65978
50 220 13.16300 0.34185 0.65815
51 21.8 13.09463 0.34527 0.65473
52 21.6 13.02626 0.34869 0.65131
53 213 12.92370 0.35381 0.64619
54 20.9 12.78526 0.36074 0.63926
55 205 12.64168 0.36792 0.63208
56 20.0 12.46221 0.37689 0.62311
57 19.6 12.31145 0.38443 0.61557
58 19.1 12.12301 0.39385 0.60615
59 18.5 11.88745 0.40563 0.59437
60 18.0 11.68959 0.41552 0.58448
61 17.4 E 11.44028 0.42799 0.57201
62 16.8 11.18681 0.44066 0.55934
63 16.1 10.88140 0.45593 0.54407
64 15.4 10.56290 0.47186 0.52814
65 14.6 10.18725 0.49064 0.50936

For widows 66 years of age or over, the expectations of life and widowhood are deemed to
be identical, and Table B applies for both purposes.
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Section 5.4.3 continued
Table D

Present Value of Annuity or Other Interest for Period
Other Than Life or Expectant on Event Other Than Death

Years Present Value Present Value Present Value
of $1 per of $1 Payable of Income
Annum for After Period on Capital of
Period $1 for Period
$ $ $
1 0.95238 0.95238 0.04762
2 1.85941 0.90703 0.09297
3 2.72325 0.86384  0.13616
4 3.54595 0.82270 0.17730
5 432948 0.78353 0.21647
6 5.07569 0.74622 0.25378
7 5.78637 0.71068 0.28932
8 6.46321 0.67684 0.32316
9 7.10782 0.64461 0.35539
10 172173 0.61391 0.38609
11 8.30641 0.58468 0.41532
12 8.86325 0.55684 0.44316
13 9.39357 0.53032 0.46968
14 9.89964 0.50507 0.49493
15 10.37966 0.48102 0.51898
16 10.83777 0.45811 0.54189
17 11.27407 0.43630 0.56370
18 11.68959 0.41552 0.58448
19 12.08532 0.39573 0.60427
20 12.46221 0.37689 0.62311
21 12.82115 0.35894 0.64106
22 13.16300 0.34185 0.65815
23 13.48857 0.32557 0.67443
24 13.79864 0.31007 0.68993
25 14,09394 0.29530 0.70470
26 14.37518 0.28124 0.71876
27 14.64303 0.26785 0.73215
28 14.89813 0.25509 0.74491
29 15.14107 0.24295 0.75705
30 1537245 0.23138 0.76862
31 15.59281 0.22036 0.77964
32 15.80268 0.20987 0.79013
33 16.00255 0.19987 0.80013
34 16.19290 0.19035 0.80965
35 1637419 0.18129 0.81871
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Table D continued

36
37
38
39
40

41
2
43

45
46
47
48
49

50
51
52
53
54
55
56
57
58
59

61
62
63

65

67
68
69
70

71
72
73
74
75
76
77
8
79
80

$

16.54685
16.71129
16.86789
17.01704
17.15909

17.29437
17.42321
17.54591
17.66277
17.77407
17.88007
17.98101
18.07716
18.16872

18.25592

18.33898 -

18.41807
18.49340
18.56514
18.63347
18.69854
18.76052
18.81954
18.87575
18.92929

18.98027
19.02883
19.07508
19.11912
19.16107
19.20102
19.23907
19.27530
19.30981
19.34268

19.37398
19.40379
19.43218
19.45922
19.48497
19.50949
19.53285
19.55510
19.57628
19.59646

N

0.17266
0.16444
0.15661
0.14915
0.14205

0.13528
0.12884
0.12270
0.11686
0.11130
0.10600
0.10095
0.09614
0.09156

0.08720
0.08305
0.07910
0.07533
0.07174
0.06833
0.06507
0.06197
0.05902
0.05621
0.05354

0.05099
0.04856
0.04625
0.04404
0.04195
0.03995
0.03805
0.03623
0.03451
0.03287

0.03130
0.02981
0.02839
0.02704
0.02575
0.02453
0.02336
0.02225
0.02119
0.02018
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H

0.82734
0.83556
0.84339
0.85085
0.85795

0.86472
087116
0.87730
0.88314
0.88870
0.89400
0.89905
0.90386
0.90844

0.91280
091695
0.92090
0.92467
0.92826

- 093167

0.93493
0.93803
0.94098
0.94379
0.94646

0.94901
095144

10.95375

0.95596

. 0.95805

0.96005
0.96195
0.96377
0.96549
0.96713

0.96870
0.97019
0.97161
0.97296
0.97425
0.97547
0.97664
0.97775
0.97881
0.97982



Table D continued

81
82
83
84
85
86

88
89
90

91
92
93
94
95
96
97
98
99
100

S

19.61568
19.63398
19.65141
19.66801
19.68382
19,69887
19.11321
19.72687
19.73987
19.75226

19.76406
19.77529
19.785%9
19.79618
19.80589
19.81513
19.82354
19.83232
19.84030
19.84791

S

0.01922
0.01830
0.01743
0.01660
0.01581
0.01506
0.01434
0.01366
0.01301
0.01239

0.01180
0.01124
0.01070
0.01019
0.00971
0.00924
0.00880
0.00838
0.00798
0.00760

E-29

$

0.98078
0.98170
0.98257
0.98340
0.98419
0.98494
0.98566
0.98634
0.986%9
0.98761

0.98820
0.98876
0.98930
0.98981
0.99029
0.99076
0.99120
0.99162
0.99202
0.99249
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ACKNOWLEDGEMENTS

Every attempt has been made to include in this section, all firms and organisations which
have contributed to the 1990 Financial Budget Manual. We apologise to any who have

been inadvertently left out.

Aabbas Bros. Lid.

Ace Product.

AFFCo.

Ag-Equipment Specialists Ltd.
Agmax Industries Ltd.

Agpac Plastics Ltd.

Agrifax.

Agrifeeds Ltd.

Ahead Farm Buildings.

AIC International Ltd.
Aitchison Industries.

Air New Zealand.

Airbormne Honey Ltd.
Ajax-Southern Cross.

Allflex International.

Amuri Motors.

Analytical Services Ltd.
Ancare Distributors Ltd.
Appletons Tree Nursery.
Ashley Wool and Sack Ltd.
Athco Industries Ltd.

B.P. Oil NZ Ltd.

Bank of New Zealand.

Barson Computers Ltd.
Beazley Homes.

Belgrave Implements Ltd.
B.H. Construction Ltd.
Blackwell Motors Ltd.

Blue Wing Honda Ltd.

Bomac Laboratories Ltd.
BPNZ. Ltd.

Buchanans Storage Company Ltd.
C.B. Norwood Distributors Ltd.
Canterbury Frozen Meat.
Canterbury Regional Council.
Canterbury Sale Yard Co. Ltd.
C & F Industries.

Cement Products Ltd.

Central Equipment Co. Ltd.
Challenge Seeds Ltd.

Chamberlain John Deere Pty Ltd.
Christchurch City Council.
Christchurch Road Transport Assn.
Combined Rural Traders.
Computeriand Christchurch.
Coolpak Prebbleton Ltd.
Croplands Equipment Ltd.
Daihatsu N.Z. Ltd.

Dan Cosgrove Ltd.

Deosan.

Department of Statistics.

Design Electronics.

Domett’s Lime Co. Ltd.
Donaghys Industries Ltd.
Dosatron Marketing.

Du Pont New Zealand Ltd.
Duncan Industries Ltd.

Dynex Extrusions Ltd.

ECOLAB.

Elders Pastoral Ltd.

Engineering Dynamics Ltd.

Eric Wood Suzuki Ltd.

Exal Glasshouse Equipment Ltd.
Farm Equipment Co. Ltd.
Farmlands Grain N.Z. Society Ltd.
Farmrite Industries Ltd.

Federal Motors Ltd.

Federated Farmers.

FERNZ.

Firestone Tyre and Rubber Co. of N.Z.
Fraemohs Industries Ltd.
Gallagher Engineering Ltd.

Gary Donnithome Toyota.
General Motors N.Z. Ltd.

G.T. Body.

Gibbs Nursery Ltd.

Giltrap Engineering Ltd.

Giltrap Machinery Ltd.

Goodman Fielder Wattie (NZ.) Ltd.
Gough Gough & Hamer Ltd.



Greenhouse Distributors

Halkett Nursery.

Harrison Trees.

Hatuma Lime Co. Ltd.

Hawker Engineering Ltd.
Helicopters (NZ) Ltd.

Higgins Redimix Concrete Ltd.
Hodder and Tolley Ltd.

Homby Cold Stores Ltd.
Horowhenua County Council.
Horticultural News.

Hortlink Marketing Ltd.

Howard Rotavators Co Ltd.
Hubbards Machinery Ltd.

Hume Industries N.Z. Ltd.
Humes S.I. Region.

Hydes Distributor Ltd.

Inland Revenue Department, ChCh.
Ivon Watkin-Dow Ltd.

J.I. Case (Australia) Pty. Ltd.
Jolly Windmill Co. Ltd.

Kauri Creek Orchard & Nursery.
Kellogg Farm Management Unit, Lincoln
University.

Kinvigs Nurseries.

Klough Industries Ltd.

Kumeu Kiwifruit Nurseries.
Lincoln Electric Co. N.Z. Ltd.
Lincoln University Farm Advisory Service.
Lincoln Veterinary Clinic.
Lister-Petter N.Z. Ltd.

M.J. McKendry.

MacEwans Machinery Engineering.
M.AF. Corp.

M.A.F.Qual.

M.AF. Tech.

Mainland Minerals.

Manawatu District Council.
Manawatu Electric Power Board.
McAlpines Ltd.

McDonald’s Lime Ltd.
McMillan Water Wells Ltd.
McVicar Timber Group Ltd.
Mico Wakefield Co. Lid.

Milfos International Ltd.
Millichamp & Sons Ltd.
Ministry of Energy.

Moller Yamaha.

Mr R. Giles.

Natumix Fertiliser.

New Zealand Insurance.

Nissan New Zealand Ltd.

Norjo Motors Ltd.

NRM Feeds Ltd.

N.Z. Berryfruit Association.

N.Z. Brickmakers Ltd.

N.Z. Contractors Fed. Inc.

N.Z. Couriers Ltd.

N.Z. Dairy Board.

N.Z. Dairy Board Livestock Improvement
Division.

N.Z. Farmer.

N.Z. Fruitgrowers Federation Inc.

N.Z. Kiwifruit Marketing Authority.
N.Z. Labourers Union.

N.Z. Meat & Wool Boards Economic
Service.

N.Z. Meat Producers Board.

N.Z. Mohair/Cashmere Warehouse
Company Ltd.

N.Z. Motor Corporation Ltd.

N.Z. Post.

N.Z. Vegetable and Potato Growers
Federation Inc.

N.Z. Wool Board.

Onga (N.Z.) Ltd.

Oxford Transport Ltd.

P & T Holdings Ltd.

Palmerston North City Council.
Pattullo’s Nurseries.

P.D.Q. Products (NZ) Ltd.

Permathene Plastics Ltd.

Peta Enterprises.

PIBA.

Power Equipment.

Power Farming Wholesale Ltd.

Prebbie Seeds Ltd.

Professional Veterinary Distributors Ltd.
Profile Buildings Ltd.

Pyne Gould Guinness Ltd.
Quinn-Baleboys Ltd.

R.A. Shearing Contractor Ltd.

Rainer Irrigation Ltd.

Ravensdown Fertiliser.



Reese Engineering Ltd.
Rhone-Poulenc (NZ) Ltd.
Rowley Aviation Ltd.

Rural Banking & Finance Corp.
Rural Research Ltd.

Russell Thomas Engineers

Selwyn District County Council.

Shoof International Ltd.
Smith Attachments Ltd.
Smiths Horticulture,
Soil Testing Services.
Southpower

Straight Furrow.
Straightline Canvas Ltd.
Streamline Feeding,
Supastok Feeds Ltd.
Suzuki (N.Z.) Ltd.
Talbot Plastics Lid.
Taylor’s Lime Co. Ltd.
The Helicopter Line.
Toyota New Zealand Ltd.

Transport Secretariat Ltd.

Trimax Industries Ltd.

Trustbank Canterbury.

Tulloch Farm Machines Ltd.
Tunnel World.

TN.T. Couriers.

Waimea Nurseries.

Wattie, J Foods Ltd., Hastings.
Watties Canneries Ltd., Fielding.
Watties Frozen Foods Ltd., ChCh.
Webling & Stewart Ltd.

Wesco Farm Products.

‘Whiterock Lime Co Ltd.
Wormald Safety Ltd.

Wool Testing Services Ltd.
Wrightson Ltd.

W.D. Boyes.

WR. Clough & Sons Ltd.

Yates New Zealand Lid.

Young’s Animal Health (NZ) Ltd.
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Page

A
A.B., cost of, - see Artificial Breeding
Access crossings, cost of. B- 98
Accident Compensation Levy B-80,D- 29,D- 77
Accident (personal), insurance. B- 80
Accountancy Fees B-73
Accrual rules for expenditure (taxation) D-75
Administration expenses B- 76
, bank and stock company charges B- 78
, postage and stationery. B-76
, subscriptions B-77
, telephone and toll calls B- 76
, travelling expenses B-77
Advance payments, wheat A-46
, whole milk (milkfat) A-30
Advisory Services B- 73
Aerators, soil - cost of. B-121
Aerial, spraying - cost of. B- 59
, Spreading of fertiliser - rates. B-41
Aggregation of gifts E- 16
Agricultural, chemicals - cost of B- 51
, contracting - ACC levy. D-77
, lime - cost of. B- 40
, Market Index A- 3
, plant and equipment - rates of depreciation D- 78
, salt - cost of. B-21
, workers award B- 4
AL, cost of, - see Artificial Breeding
Air freight rates B- 45
Aircraft, raie of depreciation D-78
Allowabie debts, Estate duty. E- 5
Almond trees, cost of. B-49
American Multiplication Programme contracts (small seeds) A-53
Anenomes, bulb cost B-49
Angora goats, average market values (Taxation). D- 62,D- 68
, bucks - cost of. B- 18
, fibre sale prices A-35
, livestock prices, A-40
Animal Crushes , cost of B- 28
Animal Feed and Nutrition B- 20
Animal Health, cost of. B-10,C- 616 C-23
, equipment - cost of. B- 15
Animal Plan and software - cost of. B-17
Animal Shelters, cost of. B-134
Annuity, present value- life of female E-22
- life of male. E- 19




Page

- widow hood E- 25
Anthelmintics, cost of. B- 11
Anti-dust helmet, cost of. B-125
Anti-explosive containers, cost of. B-126
Anti-freeze, cost of. B- 69
Apples, bags - cost of. B-30

, cool storage B- 31

, EXport prices A-56

, gross margin (export) C-34

, levies B- 65

, Market Price Index/price forecast A- 3

, price trends A- 56

, prices paid to grower - auction, A-55

- eXport. A- 56

- processing, A- 56

, trees - cost of B-49

Apricots, prices paid to growers A- 57

, trees - cost of, B- 49

Arable Farms, cultivation costs, B- 29

, weed and pest control budget figures B- 51,C- 25

Artificial Breeding fee (dairy), cost of. B- 16

Ashburton-Lyndhurst Irrigation scheme charges. B- 97
Asian Pears - see Nashi

Asparagus, price paid io growers A- 60

, seed cost B- 48

Assessable Income, farmers (taxation) D-27

, individuals (taxation) D-13

Assessment and collection of, estate duty. E- 8

, gift duty E- 16

, taxation D- 10

Asset Sale, taxation of. D-34

Aster, seed cost B- 49

Auction Prices, cut flowers. A-63

, fruit A-55

, vegetables A-59

Auction sales, in relation to GST. D- 55

Auger, tree planting - cost of. B-124

Aviation (fixed wing aircraft), ACC levy D-77

Avocados, price paid to grower. A-55

, levy B- 65

Average Market Values of Livestock, 1987 and 1988 income Years D- 66

, 1989 income year. D- 62

Average Prices for farm equipment and vehicles B-108

Awards (wages), details B- 4




Backfill, shingle - cost of. B- 99
Bags, fruit - cost of. B- 30
, sacks - cost of. s B- 30
Bale, hay - cost of. : B-27
, impaler - cost of. B-113
Baler, conventional - cost of. B-112
, large squarefround - cost of. B-113
Baling, contracting - rates B-33
, twine, cost of. . B-113
Bank, charges/fees. B-78
, interest rates B-82
Barbed wire, cost of. ..B-102
Barley, contract harvesting B- 34
, contract prices. A-48
, dressing and store handling charges B- 64
, drying charges.. B-31
, Gross margin C-27
, Market Price Index A- 3
, price forecast A- 3,A-49
, price paid to growers. A-48
, price trends (World) A- 49
, prices 1971-1987 actual and "real” A-49
, seed cost ..B-46
Barns, cost of. B-131
, depreciation of......... D-78
Battens, cost of. B-102
Batteries (electric fence), cost of. B-107
Battery powered energisers, cost of. B-106
Beans, dressing and store handling charges B- 64
, price paid to growers. A-60
, seed costs B-46, B- 48
Beef, see also Cattle
, Agricultural market index A- 3
, bull - see Bull/Bull beef
, cow beef - price trends A-26
, export schedule A-22
, farm - input price rends B- 3
, BrOSS margin C-14
, killing charges B- 61
, price forecast A- 3,A-23
, price trends (export), A- 5,A-25
, price trends (world) A-24
, Stock vaiue A-28,C- 14
Beef plan - see Animal plan
Bechives, rate of depreciation D-78
Bees, cost of hive hire B- 29

Beetroot, price paid to growers, A-61



Page

Beet, seed cost B- 48
Beneficiaries, income tax D-25
Berryfruit, containers - cost of. B- 30
, cool storage B-31
, levies B- 65
, plants - cost of. B- 50
, price paid to growers A-57

Beta lambs, price paid to producers A-10
Big balers, cost of. B-109.B-113

Bikes (farm) - see Motor Bikes

Bike trailers, cost of. B-110
Bins, fertiliser - cost of. B-129
Birdnetting, cost of. B-126,B-138
Bird SCATETs, COSE Of .u.uvierererrerensusienresisonsessscersonisassssssssnssasasessassassssenssransessnsassssesssssenssorsss B-126
Blackcurrants, levies B- 65
, plants - cost of. B- 50
, price paid to producers A- 57
Blade shearing rates. B- 6,B-24
Blending, small seeds - cost of. B- 64
Bloat, control - cost of. B- 14
Bloodstock, taxation of. D-33
Blood and Bone, cost of. B- 38
Blue peas, price paid to producers A-50
Blueberries, levies B- 65
Board and Lodging, employees B- 5§
Boars, average market value of (taxation) - 1987/88 D-70
- 1989 D- 65
, insurance of. B- 80
Bobby calf price ot 31
Boilers, rate of depreciation D-78
Bonus issues (shares), taxation of. D-21
Borderdyke irrigation, component costs. B-97
Rores and wells, rate of depreciation D-78
Bozxes (packing), cost of. B- 30
Boxes (seed), capacities B- 30
, hire charges B- 30
Boysenberries, levies B- 65
, plants - cost of. B- 50
, price paid to growers A- 57
Brambles, plants - cost of. B- 50
Brands, fattoos - cost of. B-27
Brassica seed, cost of. B- 47
, price paid to grower. A- 54
Breeding Cow, Gross Margin C- 14
Breeding Deer Herd, Gross Margin C-20
Breeding Expenses B- 16
Breeding Ewe Flock, Gross Margins (see also Sheep) C- 5C- 8,C-10




Page

Breeding Fees, artificial B- 16

Breeding Stock, prices - cattle A-28

- sheep..... A-16

Bridges, cost of, B-127

, depreciation of. D-78

Broad Beans, seed cost B-48

Browniop, dressing and store handling charges .B- 64

, herbage seed levy, B-63

. price paid to grower. A-53

Brushcutters/Trimmers, cost of, B-125

Brussel Sprouts, price paid to growers. A-61

Bucks, value/cost of. A-40,B- 18

Budget figures, Weed and Pest all farm types B- 51

Building construction, ACC levy .D-77

, materials - cost of. B-134

, permit charges .B-127

Buildings, cost of, B-127

, depreciation of. D-34,D-78

, insurance of. B-79

, Tepairs and maintenance of B- 66

Building Societias, interest rates B-83

Bulbs, air freight rates B-45

, cost of. . B- 49

Bulk lime spreaders, rate of depreciation D-78

Bull beef, contracts for calves A-26

, Agriculniral Markes Index/price forecast. A- 3

, killing charges. B- 61

, price trends (export) A-25

, schedule price (export) A-23

Bulis, cost of. B- 18

, insurance of. B- 80

Bulldozers, cost of. B-124

, raie of depreciation D-78

Bushcutters, cost of B-125

Butter Beans, seed cost. B- 48

Buttercup, wholesale market prices (Auckland). A-59
C

Cabbage, seed cost B-48

, wholesale market price (Auckland) A-59

Calcium Borogluconate, cost of. B- 14

Calculation of, Estate Duty. E- 8

, Fringe Benefits Tax D-48

, Gift Duty E-15

, Taxable Income D-12

Calf, bobby - prices A-31
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, weaner - prices A-28

Calf feed, milk B- 20

, meal - cost of. B-21

Calf shelters, cost of. B-134

Cambridge Roller, cost of. B-109.B-122

Capillary matting, cost of. B- 50

Car, depreciation of. D-78
, expenses in relation 1o taxation D-28 -

, licensing fee - cost of. B- 70

, registration - ¢ost of. B-70

, repairs and maintenance. B- 66

Carnations, price trends. A- 63

, seed cost. B- 49

, wholesale market prices (Auckland). A-63

Carrots, processing - price paid to producer. A-61

, seed cost B- 48

, wholesale market price (Auckland) A- 59

Cartage Rates B- 43

, distance rates. B-43

Cartons, horticultural - cost of. B- 30

Carts, rate of depreciation D-7%

Cases, horticultural - cost of. B- 30

Cash Cropping, expenses. B-29

Cashgora and Cashmere, Gross Margin C-22

, price trends A-38

, prices paid for A-36

, stock value/worth A-40,B-18,C-22

Casks, kegs and barrels - rate of depreciation D-79

Castration, equipment - cost of. B- 26

Casual Wages, Agricultural workers. B-6,B-8

Catchment Commision Grants. A- 65

Cattle - see also Beef ; Dairy

Jbeef schedule.........cooccveiciicoseccscnmsssanssssmsossecsessosersases A-22

, breeding stock prices. A-28

, cartage rates B-44

, crush - cost of. B- 28

, dairy stock value. C- 16

, de-horning equipment - cost of. B- 28

, dips- rate of depreciation D- 80

, drenching costs B-12

, Export Beef Schedule. A-22

, feed - cost of. B- 21

, grazing fees. B-23

, gross margin - beef. C- 14

- dairy C- 16

, head bail - cost of. B- 28

, health costs B- 10,C- 14
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, killing charges. B- 61

, levies B- 62

, prime cattle prices (local market) A-27

, sales A-27,A-28

, scales, cost of. B- 28

, selling charges. B- 60

, Stops - cost of. B-106

, store and breeding stock prices. A-28,C- 14

. weighing platform - cost of. B- 28

, valuation of for taxation D- 30,D- 60,D- 66

, yard fees. B- 60

, yards - cost of. B-134

- rate of depreciation D- 80
Cauliflower, price paid to growers (processing) A-61
, seed cost B- 48

, wholesale market price (Auckland) A-59
Cedars, cost of. B-136
Celery, seed cost B- 48
, wholesale market price (Auckland). A-59
Cement, cost of. B-134
Centrifugal pumps, cost of. B- 94
Certification of seeds , charges, B- 29
Chain link netting , cost of. B-105
Chainsaws, cost of. B-124
, depreciation of. D-79
Charitable Allowance, Estate duty. E- 6
Chemicals, agricultural, cost of. B- 51
Cheque fees. B- 78
Cherry trees, cost of. B- 49
Chestnut trees, cost of. B- 50
Chevon, prices A-35
Child Care Rebate D- 16
Child Taxpayer, Rebate D- 16
Chisel Plough, cost of. B-119
, contracting rates. B-33

Chou moellier, dressing and store handling charge B- 64
, price paid to growers. A-54
Chrysanthemum, seed cost B- 49
Citric Solubility, fertiliser. B- 37
Citrus Fruit, gross margin C- 36
, levies B- 65

, price paid to growers. A- 55,A- 58

, trees - cost of. B- 49

, wholesale market prices (Auckland). A-55
Classification of, income for trusts D-26
, trusts D- 25
Cloches, rate of depreciation D-79



Clover seed, box hire B- 30
, coating - cost of. e B3-49
, congract harvesting B- 34
, cost of. B- 47
, dressing and store handling charges B- 64
, §T0SS margin C-28
, herbage seed levy B- 63
, price paid to grower. A- 54
Coating of Seed, cost of. B- 49
Cocksfoot, dressing and store handling charges B- 64
o HEIDAZE SEEA JEVY ereirireusccocarsneressusosesiarassessasnensassnsossansssssssesssoncasrasansasssnepassasasessses) - 63
, price paid to grower A-53
, seed cost. B-47
Combine Harvester, cost of. B-108,B-124
, licensing - cost B- 70
, Tegistration cost. B-70
, TUnning cost. B- 71
Combs, shearing - cost of. B-24
Commission on Stock Sales B- 60
Community Water Supply Charges, B- 90
Companies, taxation of D-20
, taxation rages D-57
Compressors, rate of depreciation D-79
Computers, farmer requirements. B-139
, general guidelines B-140
, guide for purchasing B-136
, hardware prices .B-140
, programs, B-141
, rate of depreciation D-79
, software prices B-141
Concentrates, cost of. B-21
Concrete, cost of B-134
, mixers - rate of depreciation D-79
, tanks - cost of. B-91
, water troughs - cost of. B- 90
Conditioners, hay - cost of. B-112
, mower - cost of. B-112
Conservation Grant (Soil and Water) A-65
Consolidated Dressing and Store Handling Charges. B- 64
Consultancy Charges (Farm Advisory Services) B-73
Consultation, Veterinary - cost of. B- 15
Consumable Aids, as a tax deduction D-30
, valuation of. D-30
Contracting Charges. B-33
Contractors, Accident Compensation Levies on D-77
Cooks, wages of. B- 7
Cool Storage Rates B- 31
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Corriedale wool price A-17
Cost Price Scheme (livestock taxation) D-31
Cottages, cost of. B-133
County, rates B- 80
, stock water races B-90
Courier Charges B-76
Covered Yards, cost of. B-134
, rate of depreciation D- 80
Covers, hay and silage - cost of. B-116
Cow, beef - see Beef or Cattle
, dairy - see Dairy Cattle
Cow Pregnancy Testing, cost of. B- 15
Crate (stock), cost of. B-28
, rate of depreciation D- 80
Cress, seed cost. B- 48
Crested Dogstail, dressing and store handting charge. B- 64
, herbage sced levy B- 63
, price A-53
Crocuses, bulb cost B- 49

Crop, expenses

B-29,C-25to C- 32

, farms - see Arable Farms

, gross margins C-2510C-32
, insurance B-79
, prices - see individual crops
, spraying - cost of. B-59
Cropfine Lime, cost of. B- 40
Cropmaster fertiliser, cost of. .B-36
Crossbred, Wool Prices A-17
, Ewe flock, Gross Margin C- 5
, Two year flock, Gross Margin C- 8
Crown Renewable leases, rent. B- 81
Crushes, animal - cost of. B-28
Crutching costs B-7,B-24
Cucumber, seed cost B- 48
Cultivation, contracting B-33
, costs for arable farms. B-29,C-25
, equipment - cost of. B-119
, planting implements - cost of. B-119
Cultivators, cost of. B-109,B-120
, rotary - cost of. B-109,B-121
Culverts, cost of. B-99
, repairs and maintenance of. B- 66
Cup Remover, cost of. B-20
Cut flowers, wholesale markets prices (Auckland) A-63
Cutters (shearing), cost of. B-24
Cypress trees, cost of. B-137
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D
Daggers wages B- 7
Dagging Plant, cost of. B-24
Dahlia, seed costs. B- 49
Dairy, beef calves - contracts A-26
, cattle - animal health B- 10
- commissions on sale B- 60
- COSts per cow B- 18,C- 16
- gross margin C- 16
- valuation of for taxation D- 63,D- 67
- value C-18
- yard fees .B-60
, Companies - interest rate B- 88
- payout. A-30
, farm - accounting fees. B-73
- electricity cost B- 35
- repairs and maintenance B- 66
- vehicle expenses B- 67
- wages B- 4
- weed and pest control budget figures. B- 51
, grazing fees B-2
, produce - see also Milkfat
- Market Price Index A-3
- milkfat price. A-30
- milkfat price trends A-30
- whole milk for town supply. A-31
, shed - cost of. B-127
- equipment, cost of B- 19
- expenses B- 18
, workers award B- 4
Dams, cost of. B-97
D.AP., cost of. B- 36
Debt forgiveness E- 5
Debt Servicing charges. B- 84
Deer, animal health B- 10,C- 18,C- 20
, commission on sale B- 60
, complexes and yards - cost of. B-128
, crush - cost of. B-28
, exporting costs B- 62
, feed - cost of. B- 21
, fence - cost of. B-101
, gates - cost of. B-104
, Gross Margin - breeding herd. C-18
- venison (stag) C-20
’ i CC ﬂf B" 80

, killing charges B-62
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s Jevies. B- 63
, livestock prices, value/worth A-44,C-18,C-20
, netting - cost of. B-104
, posts - cost of. B-102
, sales... A-4
, shed - cost of. B-128
, stags - Gross Margin C-18

- replacement cost of. B- 18
, valuation of for taxation D- 30,D- 63,D- 67

, value/worth - see above, livestock prices

, velvet prices A-41
, venison - prices. A-43,A-44
, venison - production C-18
, - market price index/price forecast. A- 3
, veterinary charges B- 15
Deer/Game Industry Board levies B- 63
Deerplan - see Animalplan
De-horners , cost of. B- 28
Depreciadon, primary industry D- 34,D-40
, schedule rates D- 58,D- 78
Detergents, dairy shed - cost of. B- 19
Development, expenditure (taxation allowances) D- 35,D-40,D- 58
, fish farming D-42
Diesel, cost of. B- 69
Dipping, contract cost B-33
, materials - cost of. B- 10
Dips, rate of depreciation D- 80
, repairs and maintenance. B- 66
Dips, sprays and dressings - cost of. B- 10
Direct Costs, farms C-3
Direct drilling, conwacting B- 29,B- 33
Directors fees, withholding period D- 5
Discounis, farm inputs B- 3
Discs (cultivation), cost of. B-120
Disease control, crops - cost of. B- 51
Disinfectants, cost of. B-13
Dispensers, bloat/zinc. B- 15
, dairy shed . B-20
Dispositions of Matrimonial Property D-46,E- 14
Distance Licences B-71
Dividends, taxation of. D-18
Docking, costs B- 26
, cradles - cost of. B- 26
, pens - cost of. B- 26
Does, sale price A-40
Dog, expenses (Farm Workers Award). B- 6
, hydatid control B- 16
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, registration - cost of. B- 16
Dogstail, dressing and store handling charges B- 64
, herbage seed levy B- 63
, price paid for. A-53
, seed coating - cost of. B-49
Donations and School fees, as tax rebates. D- 17
Douglas Firs, cost of. B-136
Drainage tiles/pipes/moles, cost of. B-98 -
Drainage/Sewer system construction, ACC levy D-77
Drawings, level of. B- 89
Drays, rate of depreciation D-78
Drench and Dip, price comparison (Caitle) B-12
Drenches (anthelmintics), cost of. B- 11
Drenching, costs for cattle/sheep/goats/deer/horses B-12
, guns - cost of B- 15
, Systems B-15
Dressing Charges, seed B- 64
Drilling, contract cost B-33
, direct costs B- 29
, wells - cost of... B-92
Drills, and seed boxes - cost of. B-109,B-123
, precision - cost of. B-123
Drying Charges, grain and seed B-31
Due dates for, annual returns (taxation). D- 9
, provisional tax payments D- 56
Dust masks , cost of. B-125
Duty, estate E- 3
, gift. E- 13
, Stamp B- 74
Dwarf Beans, seed cost, B- 48
Dwellings, costs of. B-132
, insurance of. B-79
, repairs and maintenance of............ B- 66
E
Earmarkers, cost of. B-27
Eartags, cost of. B-27
Earthing equipment (electric fencing), cost of. B-107
Earthworks, borderdyke irrigation - cost of. B- 97
Egg Plant, seed cost of. B- 48
Electric, fence - components, cost of. B-106
- cost per kilometre B-100
- rate of depreciation. D-79
, grinders - cost of. B-24
, test equipment - rate of depreciation D-79
Electricity, cost of. B- 35




, installation cost. B- 35
, regional charges - examples. B-35
, total farm costs B- 35
Elk, average market value of (taxation) - 1987/88 D- 68
- 1989 (taxation) D- 64
Emasculators, cost of. B- 26
Employers, Accident COMPENSALON 18VY..coirreinvecermierarerenersrarsssssssnessanens D-77
Employers liability, NSUTANCES. .....cceivreeeeceerasereiseessecesesssesescsssaiscaesssssessansssassesssenssssssessasens B- 80
Energisers, electric fencing - cost of.. B-106
Ensilage - see silage
Enterprise Analysis......... .C- 3
Environment CONEOUEES, COSE Of...c.uriiiucnnnsressersonrnsosssassasserccsssssossnssnsssnssecseresosssscsssessos B-131
Equipment, farm average prices of. B-108
Estate agent ChaIges. .o ueeecencscnsrnumesssnsare B-74
Estate and Gift Duties Act E- 3
EESEALE IUEY cueurrueerressnissoseressnesessansasssassenesesssessanessnsssassesssessnsranssasssnsssssos susssssssssssssssosesasssses E- 3
, ALOWADIE BDIS..uueriririeissnmesssccsnscscsenesmrseissanenssnsaosssssssnssionmusessessassssssssssessasasinas E- 5
, assessment and collection E- 8
, calculation of. E- 8
, charitable allowances, E- 6
, example of calculations E- 9
, exemptions from E- 5
, matrimonial home allowance E- 6
, property liable t0. E- 3
, rates of..... E- 18
, reliefs E- 8
, valuation of - estate. E- 6
- succession E- 6
Eucalyptus trees, cost of. B-136
Ewes - see aiso Breeding Ewe ; Sheep
, store and breeding stock prices. A-15
Exempt Income, taxation, D-15
Exemptions from, Estate Duty, E- §
, Gift Duty. E- 14
, Taxation D- 15
Expenditure, farm B- 3
, taxation considerations - se¢ Taxation
Export apples, gross margin C-34
, fruit gross margins, C-34
, kiwifuit, gross margin C- 35
, incentives D-44
, prices, refer to specific products
Exporting Costs, deer. B- 62
F
Factory Supply (milkfat), price paid A-30
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» Gross Margin wnCe 11
Fallow deer - see deer
Family Income and Support Tax Credits. D-17
Family partnerships, taxation of. D-23%
Family Support Tax Credits. D-17
Fans, ventilation/heating - cost of. B-131
Farm, advisory services - fees B- 73
, bikes - cost of. B-110-
, bike trailers - cost of. B-i10
, buildings - cost of. B-127
- repairs and maintenance B- 66
, consultancy charges B-73
, costs June 1989 index B- 3
, equipment - average prices B-108
, expenses B- 3
- (taxation) D-27
, forestry - labour costs. B-138
- plants/trees cost of. B-136
- taxation of. D- 36,D- 59
, Gate Prices (Real) 1976-1988 A- 5
, income - see Farm revenue
- assessable for taxation D-27
- equalisation scheme D- 38
, input price movements B- 13
, insurances, B-79
, ownership savings rebate (taxation) D-17
, revenue. A- 3
- cattle veveen AR 22
- Crops A-45
- cut flowers A-63
- dairy A-30
- deer. A-41
= fOTRSITY ..orceccecesnncasassacsassessasssssescscessoneasene A-64
- fruit......... A- 55
- goat. A-35
- NWSCA grants A- 65
- pig A-32
- refunds of sales taxes on fuels A- 65
- small seeds A-§3
- sheep A- 6
- vegetables A- 59
- wool A-17
, vehicles - average prices B-108
, wages - Dairy Farms B- 4
- Sheep, Beef and Cropping Farms B- 5
- Market Gardens B- 8

, work - PAYE (withholding payments). D- 5
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Farmer, taxation of. D-27

Farming, ACC levy D-77

, depreciation of land improvement D- 35,D- 58

Farms and Stations awards B- 4

Fat lambs, cartage rates B-43

, meat schedule A- 6

, price forecast A- 7

, price trends (export), A- 8

, stock prices. A-15

Fat stock , cartage rates, B-43

Federaied Farmers, levies B- 62
, subscriptions .B-77.

Feed, barley - price A-48

- seed cost B- 46

, concentrates - cost of. B-21

, crops - seed cost. B-47

, grazing fees B-23

, hay - cost of B-23

Feed and Nutrition (stock), cost of. B- 20

Feedout, equipment - grain feeders cost of. B-117

- rate of depreciation D-79

, wagons (silage), cost of. B-115

Feedstuffs, nutritional testing - cost of. B- 42

Fees, bank B-78

, land transfer B-76

, professional B-73

, seed testing B- 32

Feijoa plants, cost of. B- 50

Fence erecting and repairing, ACC levy. D-77

Fencing, costs - examples. B-100

, equipment and materials B-102

, guide to cost. B-100

, rate of depreciation D-79

, tools - cost of. B-105

Fertiliser, bins - cost of. B-129

, citric solubility B- 37

, cost of. B- 36

- orchard, examples. C-34 t0 C-36

, cartage rate B-43

, horticultural B-37

, liquid. B- 39

, spreaders - cost of. B-117

, spreading - contract B- 40

Fescue, American Multiplication Programme Contract A-53

, dressing and store handling charges. B- 64

, herbage seed levy B- 63

, price paid to growers A-53




, seed cost of... B-47

Fibre glass fencing....... B-107
FIDIE PICES (FORIS).corererersorsersascesnrernmsunescsonssessansensesssssosesesesssessrescasivassesnasssnsssssosssasessssssen 4~ 35
Field, peas - dressing and store handling charges B- 64
- Gross Margin C- 30

- prices paid for A- 50

- seed cost B- 46

, rollers B-112

, tiles (drainage) - cost of. B- 98
Finance, seasonal/term cost of.... B-82,B-83
Fine wool, prices A-17
, ErOSs margin C- 10,C- 12

Fire, extinguishers - cost of. B-126
, fighting equipment - rate of depreciation 0-79

, insurance...... B- 79

First home mortgage rebate (taxation) 13- 17
Fish farming, ACC levy D- 77
, Depreciation allowances. D-79

, Development expenditure (taxationy...... D-42

, taxation of. D-42

, rates of depreciation D-78
Fishing vessels, Ownership Savings rebate (taxation) D- 17
, rate of depreciation D- 81
Fishmeal, cost of B-22
Flax, cost of plants B-136
Fleece weigher, cost of B- 25
Flowers, air freight rates B-45
, cut - wholesale market price (Auckland) A-63

, seeds - cost of. B- 49
Fodderbeet, seed - cost of. B- 47
Foodstuffs, air freight rates B-45
Footrot, control - cost of. B- 10
Forage, harvester - cost of. B-108,B-115
Foreign trusts, taxation of. D- 25
Forest Development Expenditure (Tax Provisions) D-37,D- 59
Forestry, depreciation of land improvement D-59
, product price forecast A- 64

, Service (NZ) Guide to Labour Cost B-138

, taxation of. D-37
Forgiveness of debt E- 5
Forklifts, cost of. B-125
, rate of depreciation D-79
Freesias, bulb cost B-49
, seed cost B-49
Freezing charges, cost of. B-131
Freezer peas, price paid for A-50
Freezers (dog meat), rate of depreciation. D-79



Freight rates, air

, rail
, road
Fringe Benefits, definition of. ..D-47
5 VAIIALON Ofcuiucieniircocesecensiscrnmonsinssoneesensarsesssnsssnsasssssessassosesssenssonsorsasssnssssrasesses D-49
Fringe Benefits Tax D-47
, calculation of. .D-48
Frost, alarm - cost of B-126
, protection plant - rate of depreciation .D-79
Fruit, citrus - gross margins. C-36
, €Xport - gross margins C-34
, levies B-65
, plants - cost of. B- S0
, prices paid to growers, A-55
, pruning/thinning/picking/packing costs - orchard examples................... C-3410C-36
, levies B- 65
, tree prices . B- 49
Fuel, consumption of tractors . .. B- 67
, cost of. .B- 69
, tanks - rate of depreciation D-79
3 1BX TEFUNG OMhucecervieenccenennccesiseisemsnsecsissescssesesuseiseanisseastes st ssnssonsnsassensocecsesssssanas A- 65
Fumigants, soil - cost of. B- 59
Fungicides, agricultural - cost of. B- 57
, cost of application B- 59
G
Galvanised Wire - see Wire
Game Industry Board Levies. B- 63
Garages, cost of. B-129
Garden Peas, dressing and store handling Charges......uvvevncvonncisneticceseernnsenans B- 64
, price paid for....... A-50
, seed cost B- 48
Gas cylinders/water heaters, rate of depreciation D-79
Gates, cost of. B-103
Generators, portable - cost of. B-125
Geranium, seed cost. B- 49
Gerbera, seed cost B-49
Gherkins, seed cost. .B-48
Gift duty, aggregation of gifts. E- 16
, assessment and collection E- 16
, calculation of. E- 15
, definitions E- 13
, example of assessment E-17
, exemptions from E- 14
, rates of. E- 18

, valuation of gift E-13
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Glasshouses, cost of. B-130
, depreciation rates on .D-79
, equipment - cost of. B-130
Goats, animal health costs B- 10,C- 22
, chevon prices. A-35
, commission on sale. B- 60
, drenching costs..... B- 12
, feed - cost of. B-21
, fence - cost of. B-73
, fibre prices A-135
, fibre price trends A-38
, Gross Margin (cashgora) C-22
, hamess (mating) - cost of. B-26
, insurance of. B- 80
, livestock prices, value/worth A-40,B- 18,C-22
, meat prices A-35
, milk prices A-35
, sales A-40
, shearing cost C-22
, shelter - cost of. B-134
, valuation of for taxation D- 30,D- 64.D- 68
Goods and Services Tax, auction sales D- 55
, exemptions. D-51
, input tax D- 52
, output tax D-52
, overview, D-51
, records D-53
, registration D- 51
, returns and payment. D-52
, returns and payment - worked example D- 51,D- 54
, tax invoices D- 54
, tax rates D-51
Gooseberry bushes - cost of. B- 49
Gorse cutting , contract rates B- 34
Grain, bulk cartage rates, B-43
, drying charges B-31
, drying plant/bins - rate of depreciation D-79
, feeders - cost of. B-117
, silos - cost of. B-129
, screening charge. B-31
, storage - cost of. B- 31
Grants, Soil and Water Conservation A- 65
Grapefruit, gross margin C- 36
Grapes, table - price paid to growers (auction) A-58
, vine costs. B- 50
, wholesale market prices (Auckland) A-55
, wine - price paid to growers. A-58
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Grass seed, contract harvesting B- 34
, cost of. B-47
, dressing and store handling charges B- 64
, §r0ss margin C-29
, levies. B- 63
, price paid for. A-53
Gratings, rate of depreciation D- 80
Grazing fees B-23
, COmmission on B- 60
Grease, cost of. B- 69
Greenhouses, cost of B-130
Grinders, shearing - cost of. B-24
Gross Margins, crop - current C-25t10C-32
- historic C-33
, citrus fruit C-36
, kiwifruit C-354
, livestock - current. C- 5w0C-23
- historic C-23
» pipfruit C-34
Ground spreading of fertiliser. B- 40
Growing Tunnels, cost of. B-130
Growth Regulants, cost of. B- 59
Grubbing, contract cost B- 33
, direct cost. B- 29

GST - see Goods and Services Tax
Guaranteed Minimum Family Income Tax Credit D- 18
Guide to fencing costs. B-100
Gypsophila, seed cost. B- 49
, wholesale market prices (Auckland) A-63

H

Hail damage compensation, taxation of. D-40
Haj contracts (live lamb) A-10
Half Bred wool prices A-17
Handguns, sprayers B-114
Handling Charges B-64
Handpiece (shearers), cost of. B-24
Hardware, computer - cost of. B-140
Hardwood posts, cost of. B-102
Harnesses, crayons - cost of. B- 26
, horse - rate of depreciation D- 80
, ram and goat - cost of. B- 26
Harrowing, contract cost. B-33
, direct cost. B- 29
Harrows, cost of. B-109,B-122

Harvesters, combine- cost of.

B-108,B-124
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- rate of depreciation D-79
- running costs B-71
, forage / silage - cost of. B-108,B-116
, wages - market gardeners. B- 9
Harvesting, contracting B- 34
Hay, bale - cost of. B-23
, balers - cost of.. B-109,B-112
- TA1E Of QEPTECIAOM. . cureresreeerreresersesasessssrsssesssssssesossacsansonessassnsnsasasseseserssrssens D-79
, bams- cost of. B-131
, conditioners - cost of. B-109,B-112
, contract B-33
, covers - cost of...... B-116
, handling equipment - cost of. B-113
, making equipment - cost of. B-112
Hazelnut trees, cost of. B- 50
Headbails, cost of.... B- 28
Headers, cost of.... B-108,B-124
, rae of depreciation D-79
, Tunning costs B-T71
Heading, contract raies B-34
Health, animal - cost of - see Animal health
Heater Pads, cost of. B- 50
Heating systems, rate of depreciation D-79
Heavy roller, cost of B-109,B-123
Hedge trimmers, cost of. B-125
Heifers - see also Cattle
, export meai schedule A-22
, livestock prices A-27
Helicopters, contract rates B-41,B- 59
, rate of depreciation D-78
Helmet, anti-dust - cost of. B-125
Herbage seed levy B-63
Herbicides, agricultural - cost of. B-51
Herd recording services, beef - see Animal Plan
, dairy - cost of. B- 17
Herd scheme, for taxation of livestock D-31
, example D-72
Herd testing charges B- 16
Herring bone milking plants, cost of. B-20
, rate of depreciation D-79
High priced livestock, taxation of. D-32
High tensile wire, cost of. B-102
Hinds, price A-44
Hive hire. B- 29
Hoggets, breeding stock prices A- 16
, local meat market prices A-15
Home, cost of. B-133




Home Ownership Savings, rebate taxation
Honoraria, withho!ding payments.
Hop frames/kilns, rate of depreciation..........c.ceuneer
Hormone implants,
Hormones, root forming
Homn Removers.
Horses, commission on sale
, feed concentrate - cost of.
Horticultural, crop gross margins
, levies.
Horticulture, taxation of.
House, cost of.
, insurance - cost of.
Housekeeper/Child care rebate....

Humidity gauges, cost of...
Hurdles - see Gates
Hyacinth, bulb COSL.uiiininnnsiinmereicsmrmntiniseiienenseersrssssessseses . B-49
Hydatid CONLTOL fE€....ouiurrecneiaisenieereninsisestneststsnsensncssnsnsasiesssasssssssssssasesssssonsresasesosssosecss B-16
Hydrated HMe, COSE Of......creicrmsersrrecrnsecassmssrensesmssmsmsecsasssssssesesesssesssasesseessssssnsssesasassssnss B- 40
Hydroponic film, COSE Of......ccvicrcevisiiinsessnsoncrnsasssriscncsesssessenesesnanans B- 50
I
IMPIANES, ROTMONC.....cveiirrrranseneissserenscrssnscsseesnnssenssissssssssssrnsansrsnsssasessssesensasens B- 26
Implement sheds, COSE Of......cuiiiniennincmcniemiecesaesne B-131
Implements, repairs and maintenance of. . B- 66
Improvements/Development Expenditure, taxauon 4] SO D- 35,D-40,D- 58
Incinerators, rate of depreciation “ . ..D-79
Income Equalisation Scheme,.......coceeeiunes D- 38,D- 41
, fishing.......... . .D-43
INCOME, fAMMIL....ccivimirniirarericnnirmsnsessensesssesmasasssnensisssesssssesnensasasanses A-3
, Teturns D-9
5 SUNATY (o cveiererisraesesnsesnsssssssssssssessssssesmnssssensasassssssassrssssssssssssasosssssraresssesssssasonsassasens A- 65
Income Taxation D-3
, acCTual rules fOr EXPENAILUIE. .......courrererseecsnssserseaseresnesassassssearssoosasssaersasasesnsnsasens D-75
, adjustment. D- 13
, allowable deductions. D-13
, Assessable income D-13
, assessment. D-10
, assessment notice D- 10
, beneficiaries income D- 25
, bloodstock D-33
, calculation of. D-12
- worked example D- 8D-18
, certificate of exemption D- 6
, changes D- 3

, companies D-20,D- 57
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L CrEGitS e D- 13,D- 17
, dates for payment D- 56
, dates for returns D- 9
, debits D-21
, deductions D- 13,D-13
- from employees D- 16
- from payments (weekly pay Periods).....uuvrcnniennseismrsesssnscsssssoceninines D-82
, depreciation allowances. D- 34,D- 40
, development expenditure D- 36,D- 40,D- 42,D- 58
, dividend imputation credits D- 6
, dividends. D-18
, evasion - penalties... D-11
, exempt income.... D-13,D-15
, family partnerships D-23
, Family support/minimum income tax credit. D- 17, D- 18,D- 19
, Farmers/farm income/farm expenditure D-27
, Fishing Industry D-42
, foresury/timber D- 37
, Fringe Benefit Taxes. D-47
, Horticulture D-40
, imputation tax credit/debits D-20,D-21
, income equalisation scheme D-38,D-41,D-43
, individuals............. D- 13,D- 57
, interest D-18
, interest P.A.Y_.E. - see resident withholding tax
, late payment. D-11
, legislation D- 3
, liability D- 10,D-13
, livestock - see stock
0SS D- 10,D-22,D- 37
, matrimonial property D- 46
, partnerships.... D-23
, partnerships - family D-23
,PAYE. D- 5
- offences/penaities D-13
- weekly tax deductions D-82
- worked example of. D- 18
, penalties D- 11
, personal rebates D- 16
, property/land sales and revenues D- 14
, provisional taxation D- 6,D-26
- payment dates D- 56
- worked example D- 8
, rates D- 57
, rebates - personal tax D-13,D- 16,D- 19
, refund D- 7,D-10,D-19,D- 21
, resident withholding tax D- 6,D-21
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, retarn forms D- 9

, returns of income/due dates. D- 9

, salaries D- 5D-22

, share issue .D-21

, stock - taxation changes D-73

- valuation of. ...D-30,D- 62,D- 66

- valuation, worked examples. D-71

, tax credits D-17,D-20

, taxation in New Zealand w.D- 3

, terminal tax D- 7

- payment dates D- 56

, tourist incentives. .D-44

, transition to new regime D-38

, trusts - qualifying/non qualifying D-25

s LTUSEELS INCOMEC...c. trseraenrosessaseessrsersasessassssenssssassssnesssassssassassasasssessassesrosasasesensen D-25

, wages D- 5D-22

, withholding payments, D-5
Individuals, Taxation of. D- 13
Inflation, farm costs B- 3
Input prices, farm B- 3
Inputation tax credits D-20
Insecticides, cost of application .B-59
, sprays - cost of. B-55
Insemination, cost of. B-16
Insulators, electric fencing - cost of. B-106
Insultimber, cost of. B-103
Insurance rates B-79
Interest, charges B- 85
,PAYE D- 6,D-21

, taxation of. D- 18
International air freight rates. B-45
Irrigation, borderdyke B-97
, electricity costs B- 35

, equipment - cost of. B-95

, farm costs C-25

, water charges. B-97

Jute wool packs, cost of. B-25
Kale, dressing and store handling charges B- 64
, price paid to growers. A-54

, seed cost B- 47
Kellogg Farm Management Unit. B-142
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KAIHNG ChArges.cnevueeneevercresmiarersessseraesssncesence B- 61
KilliNg Shed, COSE Of.uiiuiimmimmiiiniiiienorcessesisssssssssssssesesssesesesssasssssresesssssssnsasassesesasssrans B-133
Kiwifruit, gross margin.......ce.. .C-35
, levies. B- 65

, market price index/price forecast. A- 3

, pollination cost..... B-29

, price paid to growers, A-58

, vines - cost of....... B- 50

, wholesale market prices (Auckland) A-58
Kumara, wholesale market prices (Auckland) A-59

L

Labels {plant}, cost of. B-50
Labour charges, fam...... B- 4
, fOrestry .. B-138

, horticuitural... B- 8

, shearers B- 6
Lacing wire, cost of. B-102
Lamb, Beta price A-10
, contract price. A-11

, Export - meat schedule A- 6

- price forecast A- 3 A- 7A- 8

, fat - cartage raies. B-43

, killing charges.... B- 61

, live export contract. A-10

, Local meat prices. A-15

, market price index A- 3

, price forecast A- 5A- 7

, price trends A- 5A- 8

, Store - cartage raies B-43

, skin price forecast A-3,A- 10

, Store prices A-16

Land Improvement, expenditure on - taxation/depreciation D- 35,D- 58
Land Transfer Fees. B-75
Lawnmowers, rate of depreciation D-79
Lease rentals B- 81
Leeks, seed cost. B-48
Legal Fees B- 74
Legislation, Tax D- 3
Lemons, gross margin C- 36
, wholesale market prices (Auckland) A-55
Lentils, price paid to growers A-51
Lettuce, seed cost B- 48
, wholesale market price (Auckland). A-59
Levies, A.C.C - employer. D-77
- self employed D-77
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, Citrus Board B- 65,C- 36
, deer.. B- 63
, Game Industry Board B- 63
, Herbage seed B- 63
, Horticultural..... B- 65
, livestock.,.. .B-62
,N.Z.A.and P.M.Board B- 65,C- 34
, orchard B- 65,C- 36
, pork industry A-33
, potato..... B- 64
, Wheat growers B- 64
, Wool Board B- 60
L.LA. charges. B- 16
Liability for income tax, trusts D- 25
Licences, time and distance (vehicles) - cost of. B-71
Licencing Fees for vehicles B-70
Life Insurance Companies, interest rates B- 85
Life Insurance, cost of. B- 80
Lime, cost at works. B- 40
, cartage rates B-43
, hydrated - cost of. B- 40
, spreaders - rate of depreciation D-79
, spreading costs B- 40
Limitation of tax losses from farming or landowning, D-37
Lincoln University, Farm Advisory Service B-73
, Kellogg Farm Management Unit B-142
, Property Management Service B- 74
Liners, well B-93
Linseed, contract harvesting, B-34
, dressing and store handling charges. B- 64
Liquid fertilisers, cost of. B- 39
Livesheep, export lamb contracts A- 10
, market price index A- 3
Livestock, commission on sale B- 60
, gross margins C- 5
, high priced - taxation scheme. D-32
, insurance of. B- 80
, levies B- 62
, valuation of - for Taxation Purposes D- 30,D- 62,D- 66
- worked examples. D-71
Livestock Improvement Corporation, charges B- 16
Livestock Taxation Examples 1989, Herd Scheme D-72
, Trading Stock Scheme D-71
Livestock Values / Prices, see Sections 2 and 3
Living expenses - see Wages of management
Lobelia, seed cost. B- 49
Longlife super, cost of B- 36
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Loquats trees, cost of. B- 49
Losses (in relation to Company tax) D-22
Lotus, Herbage seed levy. B- 63
, price paid to growers A-53
, seed costs B- 47
Lucerne, dressing and store handling charges B- 64
, Herbage seed levy B- 63
, price paid to growers A- 54
, seed coating - cost of. B- 49
, seed cost. B- 47
Lupins, contract harvesting B-34
, dressing and store handling charges. B- 64
, price paid to growers A-51
, seed cost B- 46
M
Machinery, farm cost of. B-108
, insurance of. B- 79
, registration - cost of. B-70
Macrocarpa, cost of trees B-136
Magazines, farming B- 77
Mail charges. B- 76
Maintenance - see Repairs and Maintenance
Maize, choppers - cost of. B-124
, price paid to growers (contract) A-51
, seed cost B- 46
, world price trends/price forecast A-49
Maku Lotus, seed cost of. B- 47
Malting Barley - see also Barley
, contract price. A-48
, BrOss margin C-27
, seed cost of. B- 46
Management, charges - see Consulting Charges
, wages of, B- 89
Mandarins, gross margin C- 36
, prices paid to growers. A-58
, wholesale market price (Auckland) A-55
Manure spreaders, cost of. B-117
Maple peas, price paid to producers A-50
Marigolds, seed cost. B- 49
Market Garden Workers Award B- 8
Market gardening, ACC levy. D-77
Market Index Price Trends - Agricultural Produce A- 3
Market price forecasts - see Section 1
Market value of livestock (see also Sections 1 and 3) D- 62,D -66
Marking agents (spraying), cost of. B- 58
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Marking and Tailing requisites, cost of. B-26

Mating Management Aids, cost of. B- 26

Matrimonial, home allowance E- 6

, property - disposition of. D- 46 E- 14

Mayfield-Hinds Irrigation Scheme, charges. B-97

Meal, cost of. B-21
Meat, goat - price of - see Chevon

, inspection levies A-33

, local prices - cattle (prime). A-27

- pork A-34

- sheep (prime) A-15

, killing charges B- 61

, producer board levies. B- 62

Meat schedules, cattle A-22

, lamb A- 6

, mutton A- 11

, pork A-32

, venison A-43

Meatmeal, cost of. B- 22

Merino, gross margin C-10,C- 12

, wool prices. A-17

Metabolics, cost of B- 14

Micro irrigation/tubing, cost of. B- 96

Microcomputers B-139

Milk, fat - payouts A-30

- price forecast. A- 3,A-30

- price trend A-30

, goat - price paid for A-35

, powder - cost of. B- 20

, price trends. A-30

, prices (milk fat) A-30

, replacers - cost of. B- 20

, supplements - cost of. B- 20

, town supply - price paid to suppliers A-31

Miiking goats, average livestock values - 1987/88 (taxation). D- 69

- 1989 (taxation) D- 65

Milking, machine equipment - cost of. B- 19

, machines - cost of. B- 20

, sheds - cost of. B-127

- rate of depreciation D- 80

Milling contracts, wheat A-45

Milling wheat, gross margin. C-25

Mineral supplements (pigs), cost of. B-22

Mohair, price trends A-39

, prices paid A-35

Moisture, tester (hay) - cost of. B-114

Mole drainage B- 55
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Mortgage, interest charges : B- 85
, repayments - standard charges. B- 84
Motor, bikes - farm, cost of. B-108,B-110
- licencing fees. . B-70
- registration fees B- 70
- trailers, cost of. B-110
, spirits duty - refund on A- 65

, vehicles - rate of depreciation D-80 -
Motorised plant, commission on sale B- 60
, repairs and maintenance B- 66
Mower conditioners, cost of. B-112
Mowers, cost of. B-109,B-111
Mowing, contract cost of. B-33
Mustard, dressing and store handling charges ; B- 64
Mutton, export schedule A-11
, killing charges. B- 61
, market price index A- 3
, price forecast A- 3,A-12
, price trends A- 5A-13

N
Nashi (Asian Pear), prices paid to growers A-56
, trees - cost of. B- 49
National Water and Soil Conservation Authority grants A- 65
Neck tags, cost of. B-27
Nectarines, price for fruit A-57
, trees - cost of. B- 49
Nerines, bulb cost. B- 49
Netting (wire), cost of . B-104
Nitrogen, cost of. B- 36
Nominated Service, A.B B- 16
Notional estate E- 3
Nutritional, supplements(pigs) - cost of. B-22
, value of feedstuffs - cost of testing B-42
Nutrition, cost of. B- 20
Nuts / concentrates, cost of B-21
Nut trees, cost of. B- 50
N.Z.A.and P.M.Board levies B-65,C-34
N.Z. Dairy Board, prices A-30
(o)

Oats, contract harvesting B- 34
, contract price A-50
, dressing and store handling charges B- 64

, drying charges B-33
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, price A-50

, seed cost. B- 46
Offal pit/trench digging, contract cost B-34
Office equipment, rate of depreciation D- 80
0il, cost of. B- 69
, sprays - cost of. B- 59
Oilseed Rape, gross margin C-32
, price paid to growers. A-52

, world price trends. A- 52
Ointments, dairy - cost of. B- 18
Cnions, price paid to growers A-61
, seed cost B- 48

, wholesale market price (Auckland) A-59
Oranges, gross margin C-36
, price paid to growers. A-55
Orchards, ACC levy D-77
Organisation, subscription - cost of. B-77
Overdraft, interest rates B- 82
Packaging equipment, cost of. B- 30
Packing costs, orchard examples. C-341w0C-36
Packs (wool), cost of, B- 25
Pallets, rate of depreciation D- 80
Palpation, rams - cost of. B-15
Paparua County Council, stock water race charges. B- 90
Parsley, seed cost. B- 48
Parsnips, seed cost of. B- 48
Partnerships, taxation of. D-23
, family. D-23
Pastoral leases, rent B- 81
Pasture, establishment expenses. B-29
, seed cost, B- 47

, direct drilling cost B- 29

Pay period, taxpayer. D- 9
P.A.Y E. taxation D-5
, weekly tax deductions D-82

P.C. computers, cost of. B-139
Peaches, price paid to grower- auction A-57
- processing. A-57

, trees - cost of. B- 49
Pears, cost of trees. B- 49
, prices paid to growers A-56

Peas, contract harvesting. B- 34
, dressing and store handling charges B- 64

, drying charges B-31
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, gross margin - field C-30
- vining, C- 31
, prices paid to growers (contract) A- 50
, seed box hire B- 30
, seed cost - cereal B- 46
- vegetable B-48
Pedigree animals, insurance of. B- 80
Pellets, cost of. B-21.
Pelts, price paid for A-7
, price forecast A- 10
Penalties, tax offences D-11
Penetrants, cost of. B- 59
Pens, docking - cost of. B- 26
Pensions, table of valuations, E- 19
Perennial ryegrass see also Ryegrass
, American Multiplication Programme Contracts A-53
Persimmons, cost of trees B- 49
Personal, accident insurance B- 80
, expenditure (farmers and growers) B- 89
, computers - cost of. B-140
, tax rebates. D- 16
- child taxpayer D-16
- donations and school fees D-17
- first home mortgage D- 17
- Home, Farm and Fishing Vessels Ownership Savings D-17
- housekeeper/child D-16
- low income. D-16
- transitional tax allowance D- 16
- visitors from overseas D-17
Pest control, cost of - see Weed, Pest and Disease Control
Petrol, cost of. B- 69
, refunds of taxes, A- 65
Phalaris, Herbage Seed Levy B-§3
, price paid to growers. A-53
Picking costs, orchard examples. C-3410C-36
Pig, commission on sale B- 60
, feed - cost of. B-22
, houses - rate of depreciation D- 80
, levies B- 62
, livestock prices. A-34
, meat prices. A-32
, rations B-22
, sales, A-34
, valuation of for taxation D- 30,D- 65,D- 70
, yard fees B- 60
Piggeries, cost of. B-134
, repairs and maintenance - cost of. B- 66
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Pine trees, cost of. B-136
, log price predictions A-64
Pipelines, rate of depreciation D- 80
Pipfruit, levies B- 65
, price paid to growers, A- 56

, trees - cost of. B-49
Plant, and machinery - depreciation allowances D-34,D-78
, COSt. B-108

, insurance of. B-79

, repairs and maintenance of. B- 66

Plant testing B- 41
Planterbags, cost of. B- 50
Planting/Propagating materials, cost of. B- 50
Plastic, labels - cost of B- 50
, pots (tomato growing) - rate of depreciation D- 80

, silage covers, B-116
Plough, cost of. B-108,B-119
, chisel - cost of. B-119
Ploughing, contract cost. B-33
, direct costs. B-29
Plums, prices paid to growers - auction A-57
- processing A-57

, trees - cost of. B- 49
Poles, Horticultural - cost of. B-102
, shed - cost of.. B-132
Pollination, cost of hive hire B-29
, kiwifruit orchards - example C-35
Polyanthus, seed cost B- 49
Polythene, film cost of. B- 50,B-116
, piping - cost of. B-95
Poplars, cost of trees B-136
Pork Industry Council levies, A-33
Pork Marketing Board Stabilisation levy. A-33
Pork prices. A-32
Portable, dagging units - cost of. B-24
, generator - cost of. B-125

Post, cost of. B-102
_, drivers - cost of B-105

, hole diggers - cost of B-105

, removers - cost of. B-105
Postage costs. B-76
Potatoes, levies B- 64
, prices paid to growers (processing) A-62

, wholesale market price (Auckland). A-59
Potato Growers Federation, levy B- 64
Potato harvesting, contract rate. B- 34
Poultry, farming - equipment, depreciation of. D- 80
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, feed - cost of.. B-21

, house - rate of depreciation D- 80
Power, drenching systems B- 15
, electric - cost of. B- 35

- installation cost. ..B-35

- lines, rate of depreciation D-80

, harrowing - contract cost. B-122

- direct cost B- 29

, harrows - cost of. B-122
Prairie grass, dressing and store handling charges. B- 64
, herbage seed levy...... B- 63

, price paid to grower A-53

, S€€d COSL..ureninrererane B- 47
Precision drill, cost of. B-123
Pregnancy testing {cows), cast of. B-15
Premier sires, A.B B- 16
Prepaid expenditure, taxation of. D-29
Pressers wages B- 7
Presses, wool - cost of. B- 24
Pressure, pipes (PVC) - cost of. B- 95
, pumps......... B-93
Price, discounts B- 3
, index - farm costs. B- 3
Prime, beef schedule.. A-22
, cattle - local sales A-27

, lamb schedule A- 6

, mutton A-11

, sheep, local sales A-11
Prime Stock, transport..... B-43
Printers, computer. B-141
Process, crop seed prices (Watties) B- 46
, fruit prices...... A- 57

, pea prices, A- S0

, vegetable prices. A- 60
Processing charges B- 61
Productivity Improvers, cost of. B- 26
Professional Fees... B- 75
Programs, computer - cost of. B-141
Propagating materials (horticulture), cost of. B- 50
Protection grants, soil and water. A- 65
Protection (horticultural), cost of. B-126
Protective equipment B-125
Provisional, taxation system, D- 6
, tax payers - last date for payments. D- 8,D- 56
Pruning costs, orchard examples C-3410C-36
Public Liability, insurance B- 80
Pulsator (dairy shed), cost of. B- 19




Pumpkin, SEE0 COSLuuruiiiiiiiiiniiieieisnnessisssssssssssressasssesessssnssassssssssssssssssessossasasasaee B- 48
, wholesale market price (Auckland).... A-59
Pumps, cost of. .B-93
Punnets, cost of....... . B- 30
Purity and germination seed test. ...B-32
PVC pipe, cost of.. B- 95
Q
Quince trees, cost of.... ...B-49
R
RAbbits, fEEA = COSE Of . .vruerrrerercrrmnasssonmsoncrsansssessnsssssnsassassessssseasssssssssssessassessssnssesssasasanssness B-21
Races, farm - repairs and maintenance cost ...B- 66
Raddle, cost of. B- 26
Radio equipment, rate of depreciation D- 80
RAGISH, SEEA COSLuururriuerniceireinnrnsrressunecsntasssuesnssssnssssssesstsosssssssesessssnssssssssssssancassassesossess B- 48
RAIUWAY (TANSPOIT TAES.1euceerrrererereeseencrssasoressasssssessossaesserasesssrssssssasssnnesesesasosessssssesarasssans B- 44
Rakes (hay), cost of reeeeseereaenere e eserresestarbensabeaeanas B-112
Ralgro, cost of. veereneB= 26
Ram, bleeding - cost of. B- 15
, COSL... B- 17
, hamess - cost of. veeeeen.B- 26
3 ITISUFANCE OF cuvtievinienirecsemsesnevesteessasssessesesssaserssssasssassssnseseronsesssssseseressesssssssearsses B- 80
, palpation - cost of. B- 15
Rape, dressing and store handling charges B- 64
, Oilseed - GIoss MArgil.....cuiniieccesinnsismensinesinsssssmmsssomsssesisssieses C-32
, DFICE PAIA 10 BIOWETS.....vurerenreersoneerersssenssssossansnssssnsssssssssenssssssnsssenssesnssssasssasnessessesns A-52
, price paid to grower for seed...... A- 54
3 SERA COSEreurrerearsnseeasaesssassossnssorssssssssarnssssssasssasassssnssssnessssensassessonssssssasensesssssesersnens B-47
RASPDEITIES, IEVIES. vurviernivnninnininsceioninsinisnissesssesissssasscnsassssssassssssssssesssescssassosonsssssecessns B- 65
, plants - cost of ..B-50
, price paid to growers ..A-57
Rates .B- 80
Rates of, estate duty... E- 18
, gift duty......... E- 18
5 INCOME LAXALOM. cveveerecrrraeereeensssrosssonsasesessessaserssaosessssssnsansersassssnssesesssnsossassssnsssseses D- 57
Real Estate charges. ..B-74
Real Farm Gate Prices 1976-1988. . A- 5
Rebates, taxation....... D-13,D- 16,D- 19
Red Clover, dressing charges and store handling charges B- 64
, herbage seed levy ...B- 63
, price paid to grower. A-54
, seed coating, B-49
, seed cost B-47

Redcurrants, plants cost of. B- 50
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Red deer - see Deer

Redimix (concrete), cost of. B-135
Reels, electric fence B-106
Reels (wire), cost of. B-106
Refunds of taxes and fuels A-65
Regional charges for electricity B- 35
Registration, dogs - cost of. B- 16
, vehicles - cost of. B- 70

......... E- 8

E- 8

.B-81

Repairs and maintenance, buildings B- 66
, farm improvements B- 66

, in relation to taxation D-28

, machinery/vehicies........c.o...... B- 66

, plant.......... B- 66

, total farm costs B- 66
Resident withholding tax D- 6,D-21
Respirators, cost of. B-125
Return of income taxation.........wseevene D- 9
Revenue, Farm A- 3
Roads, tracks and culverts, repairs and maintenance of.... B- 66
Road Transport Rates B-43
Road User Charges. B- 71
Rockmelon, seed cost...... B-48
Rollers, cost of. B-109,B-122
Rolling, contract cost B-33
, direct cost B-29

Root forming hormones, cost of. B- 59
Roses, wholesale market prices (Auckland) A-63
Rotary, cultivators - cost of. B-121
, dairy sheds - cost of. B-127

, hoeing - contract cost. B- 29
Round balers, cost of. B-113
Running costs, combine harvester. B-71
, ractor ........... B- 67
Rural Banking and Finance Corporation policies and interest rates B-85
Ryecorn, dressing and store handling charges. B- 64
, price paid to growers A-51

, seed cost.... B- 46
Ryegrass, contract harvesting B- 34
, dressing and store handling charges B- 64

, gross margin C-29

, herbage seed levy B- 63

, Multiplication Contracts (American) A-53

, price paid to growers A-53

, seed box hire B- 30
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, seed coating , €Ost Of....ovvrveenne B- 49
, seed cost, ..B-47
S
Sacks, cost of B- 30
Saddlery/hamnesses, rate of depreciation D- 80
Safety, equipment - cost of. B-125
Salaries - see also wages
, farm workers B- 89
, paid to relatives (in relation to Company tax) .D-22
,PAYE tax on D- 5
Sales commission, livestock B- 60
y TEAL ESLALC ... vtrrereereciruiesesncensseeasneseasnssessresesassnsassssassesessosessessanessssessastensasasensassanseness B-74
Saleyards, rate of depreciation D- 80
Salt (agricultural), cost of B-21
Salt blocks, cost of.. B-21
Sanitizers (dairy}, cost of. B- 19
Sawmilling equipment, raie of depreciation D- 80
Scales, animal - COSt Of...ccvereerrnrensencane B- 28
, rate of depreciation D- 80
Schedule, Export Meat - Beef Cattle A-22
- Lamb A- 6
- Mutton..... A-11
- Pork A-32
- Venison A-43
Seaming twine, cost of........ B- 25
Seasonal finance, cost of B- 82
Seed, blending - cost of. B- 64
, boxes - hiring, cost of. B- 30
, Certification Fees B- 29
, coating - cost of. B- 49
, cost of - cereals B- 4
- flowers B- 49
- small B-47
- vegetable B- 48
, dressing charges B- 64
, drying charges B- 31
, levies (herbage) B- 63
, store handling charges. B- 64
, testing fees B-32
Seeds, air freight rates B- 45
Self sample herd testing B- 16
Selling Charges (stock) B- 60
Separating charges, seed B- 64
Septic tanks, cost of. B-99
, rate of depreciation D- 80




Shade cloth, cost of. B-137
Sharefarming agreements, cost of. B- 74
Shares, taxation of. D-21
Shearer’s, wages...... B- 6
Shearing, contract rates B-23
, machines - cost of. B-24
, shed equipment - cost of. B- 24
, shed expenses B-25 .
, work - PAYE (withholding payments) D- 5
Shedhands, wages B- 7
Shed expenses, dairy B- 18
, WoOl....... B-23C- 6
Sheds, cost of - dairy. B-127
- hay/implement B-131
- killing, B-133
- wool B-134
Sheep, animal health costs. B- 10
, cartage rates - road B-43
, commission on sale B- 60
, COUMLETS = COSL Ofivuviuiriiimnininsinescssmnienisisesesererorssnsssasossesssscsasasnonscsssnsasase sasssssesessaseses B-25
, dipping COStSunuiiivicrennanee B-10,B- 33
, dips- rate of depreciation D- 80
, drenching costs B-11,B-12
, feed - cost of.... B- 21
, fencing - cost per km B-100
, grazing fees - cost of. .B-23
, Gross Margins - crossbred flock. C-5
- 2 year flock.... C-8
- merino ewe flock C-10
- merino wether flock C-12
,lamb - see Lamb
, killing charges B- 61
, levies .B-62
, mutton - see Mutton
, plan - see Animal Plan
, revenue - export meat. A-610 A- 14
- lecal prime stock prices A-15
- store and breeding stock prices A- 16
- wool A-17
, sales - see sheep revenue
, scales - cost of. B- 28
, selling charges B-60
, shearing costs B-23
, skins - price forecast. A-10
~ price paid for. A-10
, valuaticn of for taxation, D- 30,D- 62,D- 66

, value/worth

A-16,C- 5C- 8,C-10,C-12
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, yard fees B-23
, yards - cost of. B-134
- rate of depreciation D- 80
Sheep farm, input price trends, B- 3
, wages B- §
Sheep Plan - see Animal Plan
Shellfish - see alsc Fish Farming
, taxable income D-42
Shelter, belts - insurance of. B- 80
- contract trimming B- 34
5 CLON = COSE OF ..nrnirennreneeneiansresssseseaessesscunsessssssesenssesasnsnnssssasssssnsasesssssssssessassnsnnse B-137
, trees - cost of. B-136
Shelters, animal - cost of. B-134
Shield, welding - cost of. B-125
Shingle, backfill - cost of. B-99
Silage, contract rates B- 34
, covers - cost of. B-116
, feedout wagons - cost of. B-115
, handling equipment - cost of. B-116
, harvesters B-108,B-116
, pits - cost of. B-134
- rate of depreciation D-79,D-80
Sill, borderdyke irrigation - cost of. B-98
Silo, grain - cost of. B-129
- rate of depreciation D-81
, mesh - cost of. B-104
Silver beech trees, cost of. B-136
Silverbeet, seed cost B- 48
Sire replacement cost...... B-17
Slashers, rotary - cost of. B-111
Slaughter, charges B- 61
, houses - rate of depreciation. D-81
Small Seeds, cost of. B-47
, dressing and store handling charges. B- 64
, Gross Margins - see Section 3
, herbage levy B- 63
, Multiplication Contract (American) A-41
, prices paid for A-53
, testing fees B-32
Soaps (dairy), cost of. B- 18
Software, microcomputer - cost of. B-141
Soil, aerators - cost of. B-119
, and Water Conservation Grants. A- 65
, fumigants - cost of. B- 59
, testing - cost of. B-41
, warning cables - cost of. B-131
Solicitors, interest rates. .B-85
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Somatic cell count fees B- 17
Soyabean, World price trends/price forecast A-52
Spinach, seed cost........ B- 48
Spinners, fertiliser. B-117
Spray, agricultural B- 51
Spray contractors, Accident Compensation levies. D-77
, charges B- 59
Spray, equipment - cost of. B-114 -
- rate of depreciation D- 81
Sprayers, cost of. B-114
Spraying, ACC levy D-77
, gear (safety) - cost of. B-125
Spreaders, fertiliser. B-117
Spreading agents (sprays), cost of. B- 58
Spreading costs, fertiliser and lime ...B- 40
Spring Onions, seed cost. B- 48
Squash, seed cost. B- 48
Stags - see Deer
Stamp Duty B- 74
Standard, drivers - cost of B-105
, removers - cost of. B-105
Standards, electric fencing - cost of. B-107
Standing charges B-79
Stays (fencing), cost of. B-102
Steers - see also Cattle
, schedule A-22
Stencils, cost of. B- 25
Stock and Station Agents, account charges B-78
, commission on sale of livestock B- 60
, interest rates B- 85
Stock, buying- ACC levy D-77
, commission on sale of. B- 60
, feed and nutrition B-20
, food manufacturing plant D- 81
, gross margins. C- 5
, gross margins - comparison of past and present C-24
, identification - cost of. B- 27
, insurance B- 80
, killing charges B- 61
, levies. B- 62
, management. B- 26
, prices - cattle A-27
- deer. A-4
- goats A-40
- pigs A-34
- sheep. A-15

, sales - see individual livestock types
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, scales, cost of. B- 29

, shelter. B-134

, valuation of for taxation D- 31,D- 62,D- 66

- worked examples D-71

, water supply charges B- 90

, yard - cost. B-134

- fees B- 60

Stock Company charges...... B- 78
Stonefruit, levies. B- 65
, PTICE PAIA 0 ZIOWETS...eicruemsirreseerannsntessarssessassismsensssstsenssesssmssnassasssesssssenssssassones A-57
Storage, cool - rates B-31
, increments - wheat. A-46

, silos - cost of. B-129

, tanks - rate of depreciation D- 81
Store, dressing and handling charges B- 64
Store, stock - cartage rates. B-43
, stock prices- cattle A-28

- sheep A-16

Strainer posts, cost of. B-102
Straining Equipment (fencing), cost of. B-105
Straw, cost of. B-23
Strawberries, prices paid to growers (processing) A-57
, runners - cost of. B- 50

, wholesale market prices (Auckland) A-55
Straw shorteners, (growth regulants) - cost of. B- 59
Stud stock, commission on sales B- 60
, insurance of. B- 80
Submersible pumps B-93
Subscriptions, cost of. B-72
Subsoiler, cost of B-119
Subterranean clover, seed cost B-48
, seed coating cost. B-49
Subtropical fruit, levies, B- 65
, plants - cost of. B- 49
Successions, valuation of. E- 7
Sulphate of Ammonia, cost of. B-37
Sundry income A- 65
Superannuation, tax surcharge D- 14
Superphosphate, cost of. B- 36
Supplements, concentrates - cost of. B-21
, milk - cost of. B-20

, mineral and vitamins (pigs) - cost of. B-22

, salt - cost of. B-21
Surgical fee, veterinary B- 15
Swedes, price paid to grower for seed A-54
, seed cost B-47

, seed cost (vegetable) B- 48
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Sweetcorn, price paid to growers A-62
, seed cost. B-48
Sweet pea, seed cost B-49
Syringes, cost of. B-15
T
Table mortgage charges B- 84
Tail paint, cost of. B-26
Tailing requisites, cost of. B- 26
Tags, stock identification - cost of. B- 27
Tall Fescue, American Multiplication Programme Contract. A-53
, herbage seed levy .B-63
, price paid to growers. A-33
, seed cost. B-47
Tamarillo, wholesale market price (Auckland) A-55
Tangelos, gross margins C-36
Tanks, (water) - cost of. B-91
Tanks/tankstands, rate of depreciation D- 81
Tarpaulins, cost of. B-126
, rate of depreciation D-81
Tattoo equipment, cost of. .B-27
Tax, Taxation, see Income Taxation
T.B. testing, deer - cost of. B- 15
Teat, sprays - cost of. B-18
Tedder (hay), cost of. B-112
Telephone charges...... B- 76
Term Mortgages, interest rates. B- 83
Terminal tax D- 7,D-56
Testers, electric fences - cost of. B-107
, hay moisture - cost of. B-114
Testing (milk) expenses B- 16
Testing fees, seed B-32
, nutrient solutions/plant tissue/soil/feedstuffs B-42
, wool B-25
Thermostats, glasshouses - cost of, B-131
Thinning costs, orchard examples C-3410C-36
Threshing plant, rate of depreciation D-81
Tiles, field - cost of. B- 98
Timber sales, price forecast A-64
, taxation of. D-37
Timber tanks, cost of. B-92
Timothy, dressing and store handling charges B- 64
, herbage seed levy B- 63
, price paid to growers. A-53
, seed coating - cost of. B- 49

, seed cost. B-47
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Toll charges B-76
Tomato,levies B- 65
, growing equipment - rate of depreciation D- 81

, price paid to growers (processing) A- 62

, seed cost B- 48

, wholesale market price (Auckland) A-59
Tools, fencing - cost of. B-105
, rate of depreciation D- 81
Topdressers, cost of. B-117
Topdressing costs B- 40
Toppers/Mowers, cost of. ...B-111
Topping, contract cost. B-33
Tourist incentives D- 44
Town Supply Milk, price paid for. A-31
Trace elements (fertiliser), cost of. B- 37
Tracks , farm - repairs and maintenance of. B- 66
Traction engines, rate of depreciation D- 81
Tractor, contract work B- 33
, cost of, B-105,B-109

, fuel consumption .B- 67

, insurance of. B-79

, licensing fee - cost of. B- 70

, rate of depreciation D- 81

, registration - cost of. B-70

, repairs and maintenance B- 66

, running costs B- 67

, trays - cost of. B-115

, tyres and tubes - cost of. B- 69

- insurance of. B-79

Trading, Banks - interest rates B- 85
, Society discounts B- 3
Trading stock, scheme (taxation) D-31,D-71
, valuation of. D- 30
Trailers, cost of. B-115
, farm bike. B-110

, licence fee B-70

, rate of depreciation D- 81

, registration fee B- 70
Training incentives, agricultural workers B- 4
Transitional tax allowance. D- 16
Transplanters, cost of. B-124
Transport rates, air. ..B-45
, railways .B-44

, road. B-43
Travelling expenses, B- 7,B-77
Travelling irrigators, cost of. B-95
Trays, tractor - cost of. B-115
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Tree planting expenditure, taxation provisions D- 36
Trees, shelter - cost of. B-136
Trickle irrigation equipment, rate of depreciation D- 81
Triticale, price paid to growers...... A- 51
Trimmers/Brushcutters, cost of. B-125
Troughs, concrete - cost of. B-90
Trucks, farm - cost of... B-108,B-118
, licensing - cost of. B- 70
, rate of depreciation D-78
, registration - cost of... B- 70
, repairs and maintenance costs.... B- 66
, tyres and tubes - cost of. B- 69
Trust Companies, interest rates. B- 85
Trustee Savings Bank, interest rates B- 88
Trustees income......... D-25
Trusts, classification of. D-25
, liability for income tax D- 25
, taxation of. D-25
Tulip, bulb cost B- 49
Tunnel houses, cost of. B-130
, rate of depreciation D- 81
Turf grasses, price paid to growers. A-53
, seed cost...... B- 47
Turnip, dressing and store handling charges B- 64
, prices paid to growers (seed) A- 54
, seed cost (crop) B-47
, seed cost (vegetable) B- 48
Turnstile milking sheds, cost of. B-128
Twine, baling - cost of. B-113
Tyres and tubes, cost of. B- 69
U
Udder sprays and creams, cost of. B- 18
Underground silage pits, rate of depreciation D-81
Urea, cost of. B- 37
A%
Vaccination costs B- 13
Vaccines, cost of. B-13
Vacuum pumps, cost of. B- 20
Valuation charges B-75
Valuation of, annuities. E- 7
, consumable aids. D- 30
, estates for estate duties E- 6
, fringe benefits D- 49




, gifts. E-13
3 LIVESLOCK  «c.veienireceirirenessesiesnssenasssneesesesnoresassneseseasessnensne D-30
, nursery stock (horticulture) D- 40
, pensions E- 19
, successions E- 6
, trading stock D-30
Vealers, cartage rate B- 44
Vegetable, Gross Margin - VIMUNEG PEAS....c..cceeerrueretrersesercurercsaeerssensssasssssesssssasssescsssscssecs C-31
, levies ..B- 65
, price paid to GrOWeErS (PrOCESSING).....veverisersscersssnnsnmesesmeresseressssesorsssessssseseseneneas A-60
, seed costs B- 48
, wholesale market prices (Auckland) A-59
Vehicle, average prices of. B-108
, expenses B- 67
, licencing - cost of. B- 70
, prices. B-108
, registration - cost of. B-70
, repairs and maintenance B- 66
, use (Farm Workers Awards) B- §
Velvet, levies B- 63
, prices A-41
Velveting, veterinary charges. B- 15
Venison, Gross Margins C-18
, levies B- 63
, market price index A- 3
, prices A-43
, price forecast A- 3A-44
, price trends A-44
Ventilation fans, cost of. B-131
Vessels, fishing - rate of depreciation D-81
Veterinary charges, B- 15
Veterinary club, membership cost B- 15
Vine pruners..... B-125
Vines, cost of. B- 50
Vining peas, Gross Margin C-31
Visitors from overseas, taxation D-17
Vitamin supplements, cost of. B-21
w
Wages, Awards - Agricultural and horticultural workers. B- 4
, of management. B- 89
, orchard costs C-341t0C-36
, paid to wife - in relation to taxation D-28
, PAYE tax D- §
, shearers and shedhands. B- 6

Wagons, rate of depreciation D-78
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Waiau Irrigation Scheme charges. B-97
Wallflower, seed cost B- 49
Walnut tree, cost of. B- 50
Wapiti, average market values - 1987/88 (taxation), D- 68
- 1989 (taxation), D- 64
Wash-down systems, milking plant - cost of. .B-20
Water and soil conservation grants A- 65
Water, blaster - cost of........ B-115
B- 97

.B-95

.B-93

, race charges .B-90

y TIBRES ettt s sete st eseseas e s sne s nassanaanes B-97

, stock, supply charge B- 90

, supply costs - irrigation B-97

, supply, repairs and maintenance B- 66
7111 < TR B-91

, LESHNE = COSE Of.oveviniicrnncrinrecnscsssesnsecnisessnsasasasnsssssessnsenne B- 42

, towers - rate of depreciation D-81

, troughs (concrete) - cost of. B- 90

, wells - cost of drilling............. B-92
Water Melon, seed COSt.......ccoveunene .B-48
Wattles, cost of trees.. B-136
Weaner cattle, Price........ceeeerreesseeenee A-28
Weaners, cartage rate B- 44
Weed, Pest and Disease Control - application cost.. B- 59
, chemical cost. B- 51

, CTOP EXPEINISES. cevereuererirrsrsrasssosensssasereransens C-25w0C-32

, farm budget figures B-51

, orchard expenses..... C-34 10 C- 36
Weighing charges, grain B- 31
Weighing, machines and scales - rate of depreciation D- 81
, PIALIOTINS = COSE Of....vvererrererriessaesesssssesesasesasasessssssssesssssasssnsassssssnssssssssasses B- 28
Weirs, borderdyke irrigation - cost of. .B- 98
Welder, portable - cost of........... B-125
Well, drilling - cost of....... B-92
, liners - cost of. B-93
Wells and bores, rate of depreciation D- 81
Wetting agents, Sprays...... B- 58
Wet weather, gear allowances - agricultural workers B- 5
Wheat, contract harvesting B- 34
, dressing and store handling charges B- 64

, drying charges B-31

, gross margin C-25

, levies........... B- 64

, market price index A- 3

, prices - contract price A-45
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- forecast A- 3,A-47

- historic and world trends A-47

3 SEEA COSLu..uirerrsrnrnereersssnsssatesmsessesssssrssersasssssssessssnsnssesssessnsssesessssssssssessasssssssssrnsen B- 46

White clover, dressing and store handling charges B- 64

, gross margin C-28

, herbage seed levy. B- 63

, price paid to growers A- 54

, seed coating. B-49

, seed cost........ B-47

White peas, price paid to producers A-50
Whole milk, for manufacture - see Milkfat

, for town supply - price paid fOr.........cocceemmrererrrerecacrercenennns A-31

Wholesale Market Prices (Auckland}, cut flowers A-63

y ETUIE et core s ressas e crassesrassesaese s asass s e ssasaeseaseessssa e snasssassaresranatasensas A-55

3 VEZEIADIES. 11 cueereerereersenencrninsissessncuneessnsesasssasbasesssesssssssasesanssessessassesesensarsneassons A-59

TWILIOW LTEES, COSE Of...urveverrrrecrerirererriesssnnsnsresseosssssesessessesssenssasessssssasessessasssnssesssssasesann B-136

Windbreak, ClOth - COSE Of.....ceevierecresersnnsersirressessnsenesssssssnesseesessssssnesssssessssasmassssanes B-137

, grants (NWASCA) A-65

Windmills, cost of. B-95

, rate of depreciation D-81

Windrowers, cost of. B-124

Windrowing, contracting B- 34

Wine, grapes - price paid t0 PrOGUCETS.......ccvrecnimiremsisennisniniie s sssscessssssssssessessssoss A-58

, making equipment - rate of depreciation D- 81

Wintering barns, rate of depreciation D-78

Wire, cost of. B-102

, electric - cost of. B-107

, netting - cost of. B-104

, reels - cost of. B-106

- electric, cost of. B-106

, ropes - rate of depreciation D- 81

, straining equipment - cost of. B-107

Withholding, payments - tax D- 5

, tax (residents) D- 6

‘Wooden tanks, cost of. B-92

Wool, bale trolleys - cost of. B-25

, Board levies B- 60

, Board’s minimum price 1989/90. A-19

, cartage rates B-43

, charges. B- 60

, Gross Margin (merino wethers) C- 9

, insurance of. B-79

, market price index A- 3

, packholders - cost of. B-25

, packs - cost of. B-25

, pelt payments. A- 7

, press, cost of. B-24



, price - forecast x- 3,A-18
- minimum A-19
- ratios 1960 to 1989 (fine/medium/coarse) A-21
- trends A-20,A- 5
, prices (high/low) A-17
3 LADIES = COSEL Of urneiereiceet et emenessess et emess st sn s et asassassssnsessbases B- 25
, testing - cost of. B-25
Woolshed, cost of. . B-134
, equipment and expenses B-23,C- 6
Workers, agricultural - awards..... B- 4
Worm drench, COSt Of...covvuemivrrencrssnenennas B-11
Y

YAIA £E8S...ueuuureeereeirrensierseetsisisessnsensersssssssssnsesssssssesssssstsnasssssesessssssssssssnssnssnansssssssasssasesss B- 60
Yards, cost of.......... B-134
, rate of depreciation.... D- 80
, repairs and maintenance B- 66
Yarrow, herbage seed levy......ooeeveennene B- 63
, price paid to growers. A-53
, store handling charges B- 64

Yearlings - see Cattle
Yorkshire fog, herbage seed levy B- 63
, price paid to growers. A-53

z

Zinnia, seed cost B-49
Zucchini, price paid to growers. A-62




Farm Management
Department

Lincoln University

LINCOLN FARM MANAGEMENT SERIES

1.  "Production and Returns from Bull Beef"

January 1990

2 "The Valuation of Livestock for Income Tax Purposes.
A Comparison of the Herd Scheme, Trading Stock Scheme and the
Cost Option" ,
February 1988

3.  "Positive Strategies for Farming: The Next Five Years"
December 1987

4. "Goods and Services Tax: Some Implications for New Zealand Farm
Businesses Based on the U.K. Experience."
February 1987

A limited number of 4. are available, free of charge, from the Farm Management
Department, Lincoln University. Numbers 1., 2., and 3., each priced at $7.00 are
available from:

The Bookshop,

Lincoln University,

Canterbury.




CAREERS IN FARM MANAGEMENT

You’d be surprised where our graduates go !!

and of course...
Banking Farming
Finance Private consulting
Marketing - to business
Research - to agriculture
Teaching Stock Firms
Government Departments Service Organisations
Journalism - Dairy Board
Politics - Meat and Wool Board
International Development Agricultural Corporations

FARM MANAGEMENT TEACHING

Farm Management courses at Lincoln University use a "PRACTICAL PROFESSIONAL"
approach in teaching. Principles and methods in management are taught through case study
projects on local farms and agri-businesses. Students obtain first hand experience of
preparing budgets, cash flows, development plans, investment and performance analyses.
Students combine their coursework in farm management with electives in production
sciences (animal science, plant science, etc) accounting and finance, marketing, valuation,
and economics.

FARM MANAGEMENT QUALIFICATIONS
There are three main qualifications involving the study of Farm Management :

Diploma in Farm Management - A two year applied course requiring 15 months practical
work. Designed particularly for those interested in the commercial side of the farming and
allied industries.

B.Com.(Ag) Farm Management stream - A three year degree requiring 18 months
practical work. Designed for commercial and professional people who want a basic
grounding in business and commerce.

B.Agr.Sc. - A four year degree requiring 11 months practical work (generally done in
vacations). This degree is designed for those wanting professional and technical training in
agriculture, with a good grounding in the basic sciences.

FURTHER INFORMATION : The Registrar, Lincoln University,
P.O.Box 84, Canterbury








