













































































































































































































































































































































































































































































































































































(¢) Future expenditure on the woodlot qualifies for
the cash grant under the normal provisions of the
Grants scheme.

6.8.9 Income Levelling Schemes

Several schemes are available to taxpayers who derive
income from agriculture which may serve to dampen the
fluctuations inherent in farm incomes and subsequent
taxation payments.

1. Farm Income Equalisation Scheme

This schemes allows a farmer to smooth his income from
year to year by permitting him to reduce his assessable
income by the amounts which he deposits with the Inland
Revenue Department. These deposits are retained in the
Farm Income Equalisation Reserve Account in the farmer's
name at the Reserve Bank. When amounts are withdrawn at
a later date, they become assessable income,.

Deposits.
(1) Assessable income is reduced by the amount depos-
ited during a year. Deposits may, however, be

used to reduce the income of the immediately pre-
ceding year upon the taxpayer's written election,
provided the deposit is made with the shorter of:

¥ 6 months after balance date; or
* 1 month after the due date for filing the
return of income.

(ii) The maximum amount of deposits in any one year is
the assessable farm income for that year, and each
deposit must be a minimum of $200 (except the last
deposit to make up the maximum).

(1ii) The minimum period of deposit is one year (able to
be relaxed under certain circumstances) and the
maximum period for any one deposit is five years.

(iv) Generally no deposit can be made in a year when the
farmer voluntarily withdraws funds from his reserve
account.

(v) 3% interest is paid on deposits held from 1/4/77
(except those withdrawn within one year), and
credited to the appropriate deposit.
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Refunds.

(1) Compulsory refunds are made if a deposit reaches
the maximum term of five years, and voluntary
refunds (withdrawals) can be made upon the tax-
payers written application.

(i1) All refunds become assessable income in the income
year when the application is made, or the immed-
iately preceding year on the same conditions as for
deposits.

(iii) A refund will not attract more tax than the deposit
saved.

(iv) Refunds are made from the oldest deposits first.

(v) The minimum refund 1is $200 unless the account
balance is smaller; the maximum is the account
balance.

(vi) Special rules apply where the refund is due to the
retirement, death, or bunkruptcy of the farmer.

. Deferral of Expenditures on Development and Fertiliser and

Lime

- refer to section 6.8.7.

Nil Value of Livestock

- refer to section 6.8.4.

Livestock Incentive Scheme

The tax option provides limited flexibility for the
smoothing of income - refer to Section 1 of this Manual.
Estimates of Provisional Income

A provisional taxpayer can estimate his provisional
income, and pay provisional tax accordingly. Re-

estimates can be made up to the due date of the last
instalment of provisional tax - refer to section 6.2.
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HORTICULTURE

The following provisions relate specifically to horticulture,

but

readers should also familiarise themselves with the

general farming provisions,

1.

Purchase of land, including conveyancing fees, is capital
expenditure, and is not deductible. However, legal fees
incurred in arranging finance to purchase the land, or in
arranging to lease the land, will be tax deductible.

Buildings are capital expenditure and subject to dep-
reciation allowances as for a farm (refer section 6.8.5).

i.e. New farm buildings and First year
employee accommodation and ordinary
depreciation

Taxpayer's dwelling 25% ordinary
depreciation

Shelter belts.
The cost of planting and maintaining shelter trees is tax
deductible (refer section 6.8.7 (iii)).

Development expenditure.

The cost of preparing land for agricultural purposes,
including the cost of original fencing, is tax deductible
as development expenditure (refer section 6.8.7 (i)).
Note that this applies to the preparation of the land
only. Thus the cost of fruit trees and of planting them
would be capital expenditure of a fruitgrower as it is
not regarded as preparation of the land, but rather is
part of the operation of fruit growing.

Recurring annual costs until production.

Where there is a period between establishment and the
production of the first crop, the annual recurring
expenses would be tax deductible when incurred notwith-
standing that they are incurred to earn profits in future
years. For example, an orchardist would be entitled to
deduct expenditure on cultivation, pruning, spraying,
rates, insurance, depreciation, etc. until the trees
reach fruit bearing age.

Hail Damage -~ <compensation payments received by

orchardists for hail damage made to fill a gap in the
profits are assessable income in the year received.
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Growing crops of fruit, vegetables etc. are a capital
asset and are only regarded as trading stock when they

are harvested or severed from the ground (refer section
6.8.4).

Horticulturists qualify for the Farm Income Equalisation
Scheme (refer section 6.8.9 (i)) and the Farming

Investment Allowance (refer section 6.8.6).

Schedule Rates of Depreciation

ITEM %
Agricultural plant, and equipment 10 DV
including tractor drawn

implements.

Self-propelled equipment 20 DV
Cloches Replacement or

Annual Revaluation or
Standard Value

Irrigation/Frost protection

plant - 10 DV
pumping unit, sprinklers, or Development
standards and pipelines.

Glass houses - wooden framed 5 CP
- metal framed 3 Cp
Hop frames Replacement or

Annual Revaluation or
Standard Value or

Development
Hop kilns 15 DV
Plastic pots for tomato
growing Standard Value
(20c each)
P.V.C. Tunnel houses 7.5 Cp

plus maintenance

Spray plant (orchardists)
Self propelled and air-blast
units 20 DV
Others 10 DV
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Tomatoes-structure for
shading plants 5 Ccp

Trickle irrigation equipment in
glasshouses. 25 DV

6.10 FISHING INDUSTRY

The following provisions relate: spe01flcally to the fishing

industry but readers should also familiarise themselves with
the previous sections.

In general 'fish' includes shellfish and crustaceans.

6.10.1 Spreading of Repair Costs on Fishing Boats

Expenditure incurred in making repairs or alterations
necessary to obtain a certificate of survey under the
'Shipping and Seamen Act 1952' may be deferred in whole or
in part and claimed at the written election of the tax-
payer in the year of expenditure and up to four succeeding
years. The expenditure covers repairs and alterations to
the hull, equipment or machinery, and must be ordinarily
deductible as 'repairs and maintenance' (i.e. would not be
regarded as capital expenditure).

6.10.2 Depreciation

1.

First Year Depreciation

Allowances available to the fishing industry include:

(a) New or used plant and machinery 25%
(b) New buildings or building improvements

required for fish export hygiene purposes 30%
(¢) Employee Accommodation 20%

. Ordinary Depreciation

In addition to the relevant items specified in section
6.8.5, the following schedule rates may apply.

ITEM %

Cool stores and freezing chambers
Buildings 3 CP
Plant 10 DV
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Fishing Vessels
Registered Hull, including fixed

gear and refrigeration rooms. 10 DV

Deck machinery, winches and

motors 15 DV

Main engine 20 DV
Fish Processing Buildings 4 CP
Fish Processing Plant 15 DV
Wooden fish boxes and Replacement only or

plastic fish containers Standard Value or

Annual Revaluation

Radio -~ Receivers 20 DV
- Telephones 20 DV
~ Testing equipment 20 DV
- Transmitters 20 DV

3. Additional Depreciation on Certain Capital Expenditure on
Fishing Boats.

Capital expenditure arising from compulsory surveys of
fishing boats carried out by the Marine Department may be
written off at the rate of 25% of the expenditure in the
year incurred and acquiring, installing or extending
equipment or machinery for use in a fishing boat.

It is necessary that the taxpayer keeps full and satis-
factory accounts.

6.10.3 Fishing Investment Allowance

40% of the cost of new fishing boats (including a small
boat belonging to a fishing boat), new plant and machinery
permanently on a fishing boat, or new plant and machinery
used in rock oyster farming, mussel farming, or fresh
water fish farming, may be deducted from assessable income
in the year the asset is first used. Expenditure on
converting or making structural alterations to a fishing
boat to enable it to be used or continue to be used as a
fishing boat also qualifies.

The allowance is available to lessees provided the asset
qualifies for the allowance, the lease period is not less
than 3 years, and both the cost price and the residual
value (viz: cost less depreciation at tax rates) are
specified.
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The allowance is not available for road vehicles,
buildings, wharves, Jjetties and shore installations;
office equipment; nets, baskets, ropes, buoys etc;

containers, assets costing less than $500; any asset
which is second-hand; where the expenditure has been
claimed as development expenditure; or where another

investment allowance has been claimed for that asset.

The allowance does not affect first year or ordinary
depreciation and is in addition to depreciation claims.

6.10.4 Development Expenditure - Fish Farming

Certain capital expenditure by rock oyster or mussel
farmers or freshwater fish farmers may be claimed as a tax
deduction if incurred prior to 31 March 1983. Such
expenditure may be deferred in whole or in part and
claimed at the written election of the taxpayer in the
year of expenditure and up to nine succeeding years. The
types of expenditure which qualify are:

(a) Rock Oyster Farming

(i) Acquisition and preparation of spatting
sticks;

(ii) Construction and erection of posts, rails, or
other structures for the holding of spatting
stocks during spat catching and maturing;

(iii) Construction of fences (including breakwater
fences).

(b) Mussel Farming

(1) Acquisition, preparation and mooring of
pontoons, rafts, or other floating structures
for collecting spat;

(ii) Acquisition, mooring and outfitting of moored
floating platforms from which the collected
spat is suspended for subsequent growth;

(iii) Collecting and depositing of shell or other
suitable material on the sea bed to create
spatting surfaces;



(iv) Acquiring, outfitting and mooring of the
special 1long 1lines on which mussels are
cultivated.

(¢) Freshwater Fish Farming
(i) Ground testing and drilling of water bores;

(ii) The draining of land and the excavating. of
sites for ponds, tanks and races;

(iii) The construction of races, sluices, ponds,
settling ponds, and tanks of impervious
materials to conduct and contain water.

(iv) The supply and installation of pipeées for water
reticulation;

(v) The construction of walls, embankments, walk-
ways, service paths, and access paths;

(vi) The supply and installation of baffles and
screens for the containing or excluding of
fish;

(vii) The construction of fencing on the fish farm;

(viii) The construction of effluent ponds and
channels.

All provisions relating to deductibility of farm develop-
ment expenditure apply similarly to this expenditure,
including the position on termination of the qualifying
period where the taxpayer has embarked on an approved
"development plan" before that date, as well as recovery
of developmental allowed if the area is sold within five
years (refer section 6.8.7).

6.10.5 Income Equalisation Scheme

Taxpayers engaged in the business of fishing are able to
make deposits under the farm income equalisation scheme,
and for this purpose "fishing" includes rock oyster
farming, mussel farming, and freshwater fish farming.
For details refer to section 6.8.9(i).

6-53



6.11

EXPORT INCENTIVES

The following section outlines the major incentives which
could apply to primary producers who are involved in

exporting. For reasons of brevity, only selected aspects
have been included, and care must be exercised when applying
these guidelines to any particular circumstance, Your

accountant or the appropriate authority should be consulted
regarding queries,

The following table summarises the previous export incent--
ives:

¥ TIncreased exports incentive deduction.
Terminates on 31 March 1983, although exporters may
irrevocably adopt the export performance incentive for
qualifying goods before that date.

*¥ New markets exports incentive.
Terminated on 31 March 1981, although exporters may
irrevocably adopt the export performance incentive for
qualifying goods before that date.

¥ Exports incentive schemes for qualifying services and/or
projects.

Terminated on 31 March 1980, and replaced by the tax

credit schemes for qualifying services and/or projects.

¥ Export market development expenditure-(ordinary claim)
Terminated on 31 March 1980, and replaced by the tax
credit scheme for export-market development incentive.

¥ Export-market development activities - (self-employed

persons)
Terminated on 31 March 1980, and replaced by the tax
credit scheme for export-market development activities
for self-employed persons.

The following summarises the tax credit export performance
incentives which have been operative since 1 April 1980.
All of these incentives currently terminate on 31 March 1985.
*¥ Export performance incentive for qualifying goods.

¥ Export performance incentive for qualifying services

and/or projects.
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* Export-market development incentive.

¥ Export-market development incentive for self-employed
taxpayers.

6.11.1 Increased Exports Incentive

The increased exports incentive is intended to encourage
the exporting of certain goods (other than the traditional
basic primary products) by allowing a tax deduction based
on the value of the increased export sales made in an
income year up to the terminating date of 31 March 1983.

The amount of the deduction is the greater of:

(i) 25% of the increase in export sales; or

(ii) an amount calculated as % X Z

where "X" is the value of export sales for the current
year. .
"Y" is the value of export sales for the pre-
ceding year.
"Z" is 25% of the previous year's increase in
export sales.

The "increase in export sales" for an income year is the
excess of the value of the taxpayer's export sales in that
income year over the average annual exports in his "base
period". The base period is the first three years of the
seven income years immediately preceding the income year
under consideration.

The deduction may be claimed by any "exporter" or "export
merchant" of '"qualifying goods" except a co-operative
dairy company, a co-operative milk marketing company, a
co-operative pig marketing company, or a mineral or pet-
roleum mining company.

An "exporter" is a manufacturer, producer or processor of
qualifying goods who must have:

Exported the goods from New Zealand; and

b) Secld or otherwise disposed of the goods to an
overseas purchaser; and

(e¢) Been the owner of the goods at the time of the sale
or disposal.

He can engage a commission agent to export the goods on
his behalf so long as he remains the owner of the goods up
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to the point of sale to the overseas purchaser; but if
the goods are sold or otherwise disposed of to the agent
then it is the agent and not the manufacturer who can
claim the incentive deduction.

An "export merchant" is the person or firm that:

(a) Purchases goods from the manufacturer or other
supplier and directly contracts the sale of those
goods with an overseas buyer; and

(b) Is responsible to the overseas purchaser for the
quality, quantity and delivery of the goods sold;
and

(c) 1Is entitled to receive payment for the goods from the
overseas purchaser; and

(d) Is actively engaged in seeking out export opport-
unities for new zealand products.

Qualifying goods.

In general all manufactured goods (i.e. goods incorpor-
ating a significant degree of domestic processing) qualify
for the incentive but there are specific exclusions.

These are:
(a) Goods sent overseas by way of gift,

(b) Goods exported with the intention that they will be
returned to New Zealand.

(c) Goods imported and subsequently exported from New
Zealand after being processed, packed, graded,
sorted, or incorporated with another product in New
Zealand unless the duty free selling price exceeds
the original landed cost by at least 35%.

(d) Goods re-exported from New Zealand without proces-
sing, packing, grading, or sorting in New Zealand.

Goods derived from primary industries and unprocessed
goods are excluded from the incentive under four cate-
gories,

(a) Animals and animal products and by-products (incl-
uding fish, dairy produce, meat, meat products, wool,
and their respective by-products).

(b) Agricultural and horticultural products and by-
products.
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(¢) Forest products and by-products.

(d) All minerals, metals occurring in their natural
state, metal ores, raw scrap metal, and primary
aluminium and aluminium alloys.

There are, however, certain processed products which
specifically qualify for the incentive despite their being
excluded under one of the above general headings. These
are listed in Appendix iii.

Example:

An exporter has achieved export sales during the years
ended 31 march as follows:

Year Export Sales

1971 $ 6,000 Base Period
Base Period 1972 7,000 1978
for 1979 1973 8,000

1974 12,000 - 7 years

1975 14,000 immediately
7 years 1976 16,000 preceding
immediately 1977 18,000 1978
preceding 1979 1978 15,000

1979 12,000

The value of export sales for 1979 is $12,000. The base
period for the 1979 year is the 1972 to 1974 years, during
which the total export sales were $27,000.

The increase in export sales for the 1979 year is there-
fore:

—21’—303 = 12,000 - 9,000

= $3,000
The value of export sales for 1978 was $15,000. The base
period for the 1978 year is the 1971 to 1973 years, during
which the total export sales were $21,000. The increase
in export sales for the 1978 year is therefore:

$12,000 -

21,000

$15,000 - 3

15,000 - 7,000

= $8,000
The increased exports incentive deduction for 1979 will be
the greater of the amounts calculated as follows:
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(1) 25% of $3,000 = $750.00
or

- 12,000 )

(1) 35%g50 ¥ (25% of $8,000) = $1,600.00

The deduction is therefore $1,600.
New Exporters.

Where there have been no previous export sales, exporters
qualify for the additional 25% deduction on all their
qualifying export sales in an income year until a base
period has been established, i.e. until the sixth year of
export.

6.11.2 New Markets Increased Exports Incentive

Exporters who export qualifying goods in more than token
quantities before 1 April 1981, to new markets as approved
by the Department of Trade and Industry, will qualify for
a 15% deduction from assessable income for increases in
export sales to a new market in each of the first 2 years
of the market development. The deduction is in addition
to the basic 25% allowance for the increased exports
incentive (above) and applies to the same exporters and
range of goods that qualify for that incentive.

A "new market"™ is an area which the Department of Trade
and Industry considers to be a district and separate
market, and to which no New Zealand exporter has sent more
than token quantities of similar goods in the previous 3
years. A new market can thus include:

¥ an existing product to a new market, or
¥ a new product to an existing market.

The allowable deductions are:

(1) For the first 12 consecutive month's export sales of
particular kinds of goods to new markets, the ded-
uction will be 15% of the value of those export
sales, and should be claimed in the income year in
which the first 12 months are completed.

(ii) For the second 12 month period, the deduction will
be 15% of the increase in export sales of those
goods over the export sales of the same goods in the
first 12 month period, and should be claimed in the
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income year in which the second 12 months are com-
pleted.

Example:
A taxpayer with a 31 March balance date.
Product Approved Date of 1st 12 months Sales 1st

New First ends 12 months
Market Sale

A X 1/ 8/75 31/ 7/76 $100,000
B Y 1/12/75 30/11/76 $ 50,000
C VA

1/ 6/76 317 7/77 $160,000

Product 2nd 12 months . Sales 2nd

ends 12 months
A 31/ 7/77 $140,000
B 30/11/77 $ 40,000
C 31/ 5/78 $200,000

The first 12 months sales of products A and B expires

within the 1977 income year. Therefore the incentive
deduction allowable is:

Product A 15% of $100,000 = 15,000
B 15% of 50,000 = 7,500
$22,500

1978 Income Year.

The second 12 months sales of products A and B expires
during the 1978 income year, and the incentive deduction
is based upon the increase in sales over the first 12
month period, for each product. The increse in sales for
product A is $40,000, while the increase in sales for
product B is nil.

Also, the first 12 month's sales for product C expires
within the 1978 income year.

The allowable deduction is therefore:

Product A 15% of $40,000 = 6,000
B 15% of $160,000 = 24,000
$30,000



1979 Income Year.

The second 12 month's sales of product C expires during
the 1979 income year. The incentive deduction is based
on the increased sales of product C, and the deduction
would be Product C 15% of $40,000 = $6,000.

6.11.3 Tax Credit Scheme for Exporters

Where an exporter or export merchant is eligible for the
increased exports incentive or the increased new markets
exports incentive but is unable to receive the full tax
saving because of a loss situation or having insufficient
assessable income, the taxpayer can convert the lesser of
the value of the incentives or the loss for the current
income year into a refundable tax credit of 45c in the
dollar. This tax credit is paid to the taxpayer as
though it was refund of tax overpaid. Alternatively, the
taxpayer can carry forward the loss in the normal manner.

6.11.4 Export Performance Incentive for Qualifying
Goods

This incentive basically applies to the same goods and the
same exporters and export merchants who qualify for the
increased experts incentive and the new markets increased
exports incentive. The incentive commenced on 1 April
1980, and allows exporters to choose between the 'new'
export performance incentive and the existing increased
exports and new markets export incentives (which terminate
on 31 March 1983). Once made, the election to adopt the
export performance incentive is irrevocable,

The incentive allowance is given as a refundable tax
credit, the rate of which varies according to the 1local
domestic content of the goods exported. The amount of
tax credit is calculated by multiplying the total value of
f.o.b. export sales for a particular product by the spec-
ified rate of tax credit. The specified rate of tax
credit is found in a schedule prepared by the Department
of Trade and Industry which lists export commodities and
their associated value added band and the rate of tax
credit. The following table shows the domestic value
added bands and rates of incentive allowance:
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Band Domestic Value Added Rate of Tax Credit

A 80 - 100% 11.9
B 70 - 80 10.5
C 60 - 70 9.1
D 50 - 60 7.7
E 40 - 50 6.3
F 20 - Lo 4.2
G 0 - 20 1.4
Example:

Assume qualifying goods exported were:

Band A f.o.b. sales ) $100,000
B f.o.b. sales $200,000
C f.o.b. sales $300,000

Export Performance Incentive is calculated as:

$100,000 x 11.9% = 11,900
200,000 x 10.5% = 21,000
300,000 x 9.1% = 27,300

Total incentive tax

credit $60,200

6.11.5 Export Performance Incentive for Qualifying
Services and/or Projects

As from 1 April 1980, any taxpayer who provided profes-
sional or technical services overseas will be entitled to
a refundable tax credit of 11.9% of the net foreign
currency earnings which are either remitted back to New
Zealand or are paid out of funds held in New Zealand.
Qualifying services are defined and include advisory
services relating to the establishment or development of
any farming, agricultural, horticultural, fishing, or
forestry project.

Example:

Gross fees from qualifying services $20,000
less overseas expenditure 5,000

Net foreign currency earnings $15,000
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Net foreign currency earnings transferred
to New Zealand through the N.Z.
banking system $10,000

Tax Credit is 11.9% of $10,000 i.e. $ 1,190

6.11.6 Export-Market Development Expenditure Incentive

As from 1 April 1980, any taxpayer who incurs qualifying
export-market development expenditure will be entitled to
refundable tax credit of 67.5% of such qualifying expend-
iture.

To qualify for the incentive, the export promotion expend-
iture must:

(1) be tax-deductible under general taxation law (i.e.
capital expenditure would not qualify); and

(ii) have been incurred primarily and principally for the
purposes of seeking markets (including the retention
of existing markets) or the obtaining of market
information or market research, or creating or
increasing demand for the export of goods that have
been manufactured, produced, assembled, processed or
packed or graded and sorted in New Zealand.
"Services" means services in relation to construc-
tion projects, courses of educational training or
the furnishing of technical advice or assistance.

Qualifying expenditures in general, are only those costs
which are incurred outside New Zealand in promoting
exports, and include, amongst others:

¥ Qverseas travel and accommodation expenses.

¥ Salaries and wages paid to New Zealand based employees
in respect of the time spent outside New Zealand.

¥ Expenses (including those incurred in New Zealand) of
advertising outside New Zealand.

¥ Direct costs of providing samples or technical inform-
ation to persons outside New Zealand, reduced by any
consideration received.

*

Costs incurred outside New Zealand in the preparation
or submission of tenders or quotations, or in sales
promotion activities or campaigns.
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¥ Payments to overseas agents for the purposes of activi-
ties carried on outside New Zealand.

Expenditures which do not qualify for the incentive
include:

¥ Entertainment expenses.
¥ Director's fees.

¥ Salaries and wages paid in respect of employee's time
within New Zealand.

¥ Payments to agents for work carried out within New
Zealand.

¥ Costs of advertising inside New Zealand.

¥ Commissions on sales.

¥ Expenditure in respect of which an Export Program Grant
has been received. However, the proportion of expend-
iture not reimbursed by the grant will be allowed as an
ordinary deduction from assessable income.

Where the tax incentive credit is allowed in respect of
qualifying expenditure, the same expenditure cannot be
deducted from assessable income.

Example:

Assume that the taxpayer has received an export program
grant (of $12,800) in respect of qualifying expenditure of
$20,000.

Qualifying Expenditure:

Salaries and Wages $17,000

Overseas travel and accommodation 5,250

Net cost of samples 750

Advertising overseas 2,000
Total qualifying expenditure 25,000
less Qualifying expenditure in

respect of which a grant was made 20,000
Expenditure which qualifies for the

tax credit $ 5,000
Tax Credit is 67.5% of $5,000, i.e. $ 3,375
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6.11.7 Export Market Development Activities Incentive
for Self-Employed Taxpayers

As from 1 April 1980, any taxpayer (not being a company)
who is in business on his own account or as a member of a
partnership who has engaged in market research, securing
publicity or soliciting business, or supplying services
outside New Zealand in relation to construction projects,
education training courses, or technical advice or assist-
ance, will be entitled to a refundable tax credit of 67.5%
of the "value of time" spent on these export-market devel-
opment activities outside New Zealand.

The "value of time" is calculated as:

100

(a x b) = (c x an

2

)

where:

a 1is helf the minimum hourly rate usually charged by the
principal of a New Zealand firm for the particular
profession or occupation of the taxpayer. If there is
no customary rate, the Commissioner may determine a
reasonable rate.

b is the number of complete hours spent on export-market
development activities in the income year.

¢ 1is the amount of any export program grant or export
market development grant received in respect of the
time spent by the taxpayer in export market development
activities.

Example:

Assuming:

(1) the taxpayer spent 1,000 hours on qualifying
export-market development activities;

(ii) the minimum charge-out rate for the taxpayer's
profession is $20 per hour; and

(iii) during the year, the taxpayer received an Export

Program Grant in respect of the value of time of
$1,920, then the value of time will be:
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520 100
( > x 1,000) - ($1,920 x 64)

2

= $3,500

Tax Credit is 67.5% of $3,500 i.e. $2,362.50

6.11.8 Export Program Grants Scheme

This incentive scheme is to replace both the export-market
development grants and the new markets export development
grants schemes as from 1 April 1980. The export program
grants scheme 1is formulated to encourage thorough and
co-ordinated research into the development and marketing
of New Zealand goods and services overseas.

The export program grants scheme provides a cash grant of
64% of the agreed smount of qualifying expenditure for the
coming program year. The grant is not assessable for tax
purposes, but will reduce the expenditure deductible for
tax purposes. The remaining expenditure may be claimed
as an ordinary tax deduction. Expenditure which is the
subject of a grant does not qualify for the export market
development taxation incentive.

Eligible expenditure $100

Export program grant $64.00
Tax saving on balance (at normal

company rates) is $100-64) x .45 16.02
Overall level of assistance $80.20

Grants will be available for a period of up to three years
in respect of any one program with payments being made in
annual instalments in advance. At the end of each
program year an adjustment will be made to the amount of
the following year's grant (or the final grant in the case
of the last year in the program) in such a way that the
total rate of the incentive on actual expenditure 1is
maintained at 80.2 cents in the dollar.

Expenditure qualifying for the grant includes all expend-
itures eligible for the export market development taxation
incentive, plus costs incurred within New Zealand such as
salaries and wages and value of time in promoting overseas
markets. To qualify under the grants scheme the overseas
markets must be approved by the Department of Trade and
Industry as having potential for future development.
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6.

12 APPENDICES

Terminal Tax

6.12.1 Appendix I
Last Days for Payments
By Provisional Taxpayers
Provisional Tax
Balance 1st 2nd Companies
Month Instalment Instalment
Oct 19A1 7 Mar 1941 7 Sept 19A1 7 Nov 19A2
Nov 1941 7 Mar 19A1 7 Sept 19A1 7 Nov 19A2
Dec 19A1 7 Apr 19A1 7 Oct 19A1 7 Dec 19A2
Jan 19A2 7 May 19A1 7 Nov 19A1 7 Jan 19A3
Feb 19A2 7 Sept 1941 7 Mar 19A2 7 Feb 19A3
Mar 19A2 7 Sept 19A1 7 Mar 19A2 7 Mar 19A3
Apr 19A2 7 Sept 19A1 7 Mar 19A2 7 Mar 19A3
May 19A2 7 Sept 19A1 7 Mar 19A2 7 Mar 19A3
June 19A2 7 Sept 19A1 7 Mar 19A2 7 Mar 19A3
July 19A2 T Nov 19A1 7 May 19A2 7 Mar 19A3
Aug 19A2 7 Mar 19A2 7 Sept 19A2 7 Mar 19A3
Sept 19A2 7 Mar 19A2 7 Sept 19A2 7 Mar 19A3
6.12.2  Appendix II

Rates of Income Tax for Individuals
1982 Income Year

Taxable Income

$
1
5,501
12,601
17,601
22,001

$
5,500
12,600
17,600
22,000

upwards

$

0 plus

797.50
3,282.50
5,682.50
8,102.50

n

Amount and Rate of Tax

ESIEN I K R N IR IR R

14.5% of excess over

35.0
48.0
55.0
60.0
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Others

Mar
Mar
Mar
Mar
Mar
Mar
Mar
Mar
Mar
Mar
Mar
Mar

1943
19A3
19A3
19A3
1943
19A3
1943
1943
1943
19A3
19A3
19A3

5,500
12,600
17,600
22,000



6.12.3  Appendix III

Goods which Specifically Qualify for the Increased Exports
Incentive

Part A

Reconditioned or rebuilt secondhand plant and machinery.
Flat galvanised steel products.

Part B

Farmed salmon. ;

Fats and oils of fish, canned and bottled fish, prepared fish
dinners, piepared consumer fish packs, fish paste, fish
balls, {ish cakes, fish fingers, fish sausages, fish
extracts, fish soups and fishmeal.

Fish and shellfish of the following species: Barracouta,
Black Bream, Blue Hake, Creamfish (Leather Jacket), Hoki
(Whiptail), Kahawai, Kingfish, Ling, -Mao Mao, Mackerel,
Moki, Monkfish, Mullet, Pilchard, Red Cod, Southern Blue
Whiting, Trevally, Warehou, Octopus, Squid, Mussel,
(farmed or cultivated), Pacific Oysters, and Rock Oysters.

Smoked fish, excluding Snapper and Blue Cod.

Whole smoked eels and smoked eel fillets.

Comb honey in consumer packs and honey dew.

Extracted honey in consumer packs weighing 3 kilograms net or
less.

Pollen

Propolis in cake form

Refined beeswax

Chilled or frozen retail consumer packs principally compris-
ing edible meat portions, which have been processed beyond
the primal cut stage, have a minimum packing standard of
clipped, tied, or sealed wrapping, and are sold for retail
consumption without further processing or packaging.

Chilled or frozen retail consumer packs comprising edible
poultry portions only, which have a minimum packing stan-
dard of clipped, tied, or sealed wrapping and are sold for
retail consumption without further processing or pack-
aging.

Chilled or frozen portion controlled cuts of meat, which have
been processed beyond the primal cut stage, have been
produced with an exacting weight tolerance, and are sold
for consumption without further processing or packaging.

Chilled or frozen edible fancy meats (including poultry fancy
meats) which are sold for consumption without further
processing or packaging.
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Dried, concentrated, or evaporated meat or poultry products
(other than canned goods) which are sold for consumption
without further processing or packaging.

Manufactured meat or poultry smallgoods (other than canned
goods)

Animal gland or organ extracts and chemicals resulting from
the same or from dairy products or dairy waste, for use in
the pharmaceutical industry or for research purposes.

Beef powder

Catgut processed to a quality suitable for use for surgical,
sporting, or musical purposes

Cholic acid, and products and by-products of cholic acid

Denatured and processed lamb caeca

Dried mucosa

Dried and processed deer by-products

Edible powders of, or edible powdered offal from, meat or
poultry or fish

Frozen fertilised ova

Lactose and products and by-products of lactose

Leather and leather products

Pet foods not fit for human consumption

Prepared dinners containing either meat and vegetables or
game and vegetables

Processed cheese

Processed deep frozen semen

Selected and tubed natural sausage casings derived from
animals other than pigs

Sera derived from animal blood

Soup stock

Spray-dried goat milk powder

Taxidermy products

Wool grease and products of wool grease

Woollen and worsted yarns

Infant milk formulas having a protein content per 100
calories of reconstituted powder not exceeding 4.0 grams
or not less than 1.8 grams, a sodium content not exceeding
80 milligrams or not less than 20 milligrams, and a
calcium/phosphorus ratio not greater than 2:1 and not less
than 12:10.

Part C

Any produce, being fruit, legumes, vegetables, or milled
cereals, (including extracts, fats, oils, concentrates,
powders, soups, juices, jams, Jjellies, pastes or purees
derived from fruit, legumes, vegetables, or milled
cereals) which has been canned, dried, dehydrated, evap-
orated, individually quick frozen, or otherwise incorp-
orates a significant degree of local processing.
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Block frozen berry fruit

Bulbs

Fresh cut flowers

Fresh fruit (other than apples or pears)
Fresh vegetables

Retail packet seeds

Trees and shrubs

Wine and grapejuice

Part D

Pulp, paper (including newsprint), sawn timber, wood chips,
and manufactured articles of wood and reconstituted wood

Part E

Kauri gum

Pottery clay body

Precious and semi-precious stones (excluding greenstone)
which has been fully worked and cut for use in jewelry or
goldsmith's or silversmith's wares

Processed bentonite

Pure dried vacuum salt
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7.2

ESTATE AND GIFT DUTIES
INTRODUCTION

Both estate duty and gift duty are levied under the Estate
and Gift Duties Act 1968 as amended. Both are administered
by the Inland Revenue Department.

ESTATE DUTY
7.2.1 Introduction

In broad terms, estate duty is a tax on the total value of
property that was owned by a person who has died as that
passes from one person to another because of his death.

Estate duty is calculated according to the following
general relationship:

Estate Assets
plus Notional Estate
less Exempt Assets
Dutiable Estate
less Allowable Debts
less Matrimonial Home Allowance
less Charitable Allowance

FINAL BALANCE

- calculation - Estate Duty
less Reliefs

NET DUTY

7.2.2 Property Liable to Estate Duty

1. All property situated in New Zealand. (Property is
used in the widest sense to cover all assets including
land, cash, proceeds of life insurance policies, etc.)

2. All property outside New Zealand if the deceased was
domiciled in New Zealand at the date of death. A
credit is allowed in respect of estate duty paid
overseas.

3. "Notional Estate", being:

(a) Dutiable gifts (i.e. gifts which are or may be
liable to gift duty) made within 3 years of
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death. Gifts which are exempt from gift duty
are also exempt from estate duty - refer section
7.3.3.

(b) Gifts made before death where the donor has
reserved an interest for his lifetime (i.e. gifts
with strings attached).

(¢) Property disposed of before death where a benefit
passes back to the estate upon his death.

(d) The deceased's share or interest in any property
held jointly, other than a joint family home.

(e) Where all or part of the deceased's interest in a
policy of 1life insurance on his life has been
disposed of to a relative by the deceased within
3 years of death, a proportion of the gross
benefits payable at death is included in the
dutiable estate. This provision does not apply
to a genuine disposition for full consideration
to non-relatives.

The value to be included in the dutiable estate
is calculated according to the following formula.

Premiums

up to disposition Proportion of

Total Premiums X Gross Proceeds x interest disposed of
to death

Allowance is then made for any consideration paid
to the deceased when the policy was assigned.

Example:

Policy taken out by deceased in 1968. Annual
premium $200. Assigned by way of sale to his
wife in 1976 for the surrender value of $2,000.
Deceased dies in 1978, and the policy realises
$5,500.

Amount to be included in the dutiable estate is:
Premiums to date of assignment

Total premiums during term

= %ﬁ—i—i?%%% x $5,500 = $4,400

less consideration paid on assignment 2,000

X Proceeds

Amount to be included ’ $2,400
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7.2.3

T7.2.4

If the deceased has continued to pay the premiums
after assignment, then the annual premiums so
paid would be treated as gifts within three years
of death and included in the notional estate -
see (a) above.

(f) The value of any pensions payable to a survivor
on the death of the deceased.

Exemptions

Non-dutiable gifts made absolutely.

The first $2,000 p.a. of any pension or annuity pay-

able to the surviving spouse of the deceased from a

group superannuation scheme.

The total of any such annuity payable to a child of
the deceased until the child attains the age of twenty
years.

Accrued War Pensions and Social Security benefits.
Personal chattels.

The following exemptions apply to estates of all
persons dying on or after 1 June 1978.

(a) The total value of personal chattels which pass
to the surviving spouse.

(b) Up to $6,000 for personal chattels which pass to
other beneficiaries.

(Between 30 May 1974 and 1 June 1978, the maximum
exemption for all personal chattels was $4,000.)

The deceased's share of a residence registered as a

joint family home. (Applies to the estate of the
first spouse to die.)

Allowable Debts

Debts which are owing by the deceased at the time of his
death may be deducted from his estate. It does not
matter whether the debt was incurred in New Zealand, or
overseas.

Reasonable funeral expenses and income tax on income to
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date of death are regarded as allowable debts. However,
no allowance should be made for any expenses of adminis-
tering the estate or remuneration of the executor(s).

The amount of any debt owing under any mortgage, charge,
or other encumbrance over the joint family home is not an
allowable debt,

7.2.5 Matrimonial Home Allowance

In the case of a matrimonial home, the allowance is in
respect of the value of the family residence (i.e. the
matrimonial home), or other property if the home does not

pass to the surviving spouse. The allowance is restric-
ted to one home only, and does not apply to a joint family
home. '

Value of the Allowance:

(a) Where the matrimonial home passes to the surviving
spouse, the value of the home is the matrimonial homne
allowance.

(b) Where property other than the matrimonial home passes
to the surviving spouse, the allowance is the lessor
of:

(i) the value of the matrimonial home; or
(ii) the value of the other property passing.

NOTE: Debts secured over the matrimonial home or
equivalent property reduce the value of the allow-
ance,

7.2.6 Charitable Allowance

The charitable allowance applies only to estates of
persons dying on or after 21 June 1979. Estates of
persons who died before that date qualified for the char-
itable succession relief rather than the charitable all-
owance,

The level of exemption, however, is the same whichever
method of calculation is followed.



Value of the Allowance:
The charitable allowance is the lesser of':
(1) The value of the charitable succession(s), or
(ii) $25,000.
7.2.7 Valuation of Estate

A1l property included in the dutiable estate will be
valued as at the date of death, except that gifts will be

valued as at the date of gift. In general, the same
principals apply to valuations for both estate duty and
gift duty purposes. (Refer to section 7.3.2 - Valuation
of Gift).

The value of land and buildings is determined by a special
Government valuation, and specifically excludes the timber
value of any growing trees. All other property should be
valued by persons competent to value the assets concerned.
However, it is not necessary to value personal chattels
where they have all been exempted from duty. (Refer
section 7.2.3.)

Special provisions apply regarding the valuation of ann-
uities, pensions etc. for estate duty purposes, and care
should be exercised in assessing such values. Calcula-
tion is necessary to establish the value of pensions etc,
and reference must be made to the tables contained in the
Second Schedule to the Estate and Gift Duty Act. There
are four tables in all, and these refer to life expect-
ancies for males and females, expectancy of widowhood for
females of various ages, and financial factors for spec-
ific time periods. These are reproduced as Tables A,B,C,
and D, respectively, in Appendix II (section 7.4).
Reference should be made to the Valuation of Succession
(section 7.2.8) and to the Example of Estate Duty Asses-
sment (section 7.2.12).

7.2.8 Valuation of Successions

The whole of the estate is divided into various succes-
sions (i.e. inheritances) as at the date of death, and
each succession, whether it be property, an annuity, or
some other future interest, must be valued. The general
rules of valuation are outlined in section 7.2.7 (above).
In calculating the value of each succession no deduction
should be made for administration expenses, the admini-
strators' commission or remuneration, the estate duty
payable, or any mortgage or encumbrance where the bene-
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ficiary has a right to be reimbursed in respect of such
charge. Also, it should be noted that where a matri-
monial home allowance has been made, the succession of the
surviving spouse is reduced by the amount of that allow-
ance.

Valuation of Annuities, Life Interests, etc.

Where an annuity or some other form of future interest is
involved, the value of each inheritance is calculated
using the tables in Appendix II and the total estate then
apportioned between the beneficiaries. Thus if a widow
is to receive an annuity for the rest of her 1life, the
value of that annuity is calculated (based on her 1life
expectancy), and this value is the widow's succession;
the balance goes to the remainderman. The combined total
of the two equals the value of the estate.

An annuity is a fixed sum of money payable each year for a
number of years or for life. An annuity may commence as
at date of death, or some time thereafter, such as after a
certain number of years or upon the happening of some
specific event.

Example:

Son aged 45 is left an annuity of $2,000 for life.
Value of his succession would be:
Present value of $1 per annum for life of a male aged
45 (from Table A) is $14.92971.
Present value of $2,000 pa = $2,000 x 14.92971

= $29,859

A life interest is the right to receive the income for
life from a certain fund, or specified assets, or to have
the use of an asset for life. The successor entitled to
this is the 1life tenant.

Example:

A dies on 18 November 1973 leaving a final balance of
$100,000. Under his will his widow (age 63) rec-
eives income for life and on her death estate assets
pass to surviving children.



Successions

Widows: Present value of income on capital
of $1 for life of a female age
63 (from Table B) is $0.54800.
Present value of income on

$100,000 is $54,800
Remainderman: Present value of

interest $45,20C

$100,000

Interests may terminate otherwise than on death.
Common examples would include:

(n

(2)

(3

7.2.9

Income from residue of estate during her widowhood.
Table C should be used.

Income from estate's farming activities to widow
until the youngest child attains the age of 21.
Table D should be used.
Annuity of $1,040 to son until he attains age of 25.
Table D should be used.

Calculation of Estate Duty

Estate duty is assessed on the final balance of the estate
at the rate set out in Appendix I (section 7.4). The
allowance reliefs are then deducted in order to obtain the
actual estate duty payable.

7.2.10

Reliefs

Reliefs are deducted from the estate duty assessed, where
applicable. Available reliefs include the following:

1.

Relief from Successive Estate Duties
(i.e. Quick Succession)

If the estate of a deceased person includes property
which was inherited within 5 years of death, relief
from duty may be given in the second estate in order
to reduce the effect of a double impact of estate
duty.

The reduction is applied to the 1lesser of the duty
payable on the particular property in the first and
second estates. The reduction is graduated according
to the period which has passed between the two dates
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of death, as shown in the following table.

Period between Death of Duty
Successor and Predecessor Reduced by

0 - U4 months 75%

4 - 8 months 60%

8 - 12 months 50%

1 - 2 years L40%

2 - 3 years ) 30%

3 - U years 20%

4 - 5 years 10%

2. Relief for Gift Duty Paid

Where gifts have been included in the notional estate,
the gift duty paid plus interest at 3% p.a. from the
date the gift duty was paid to the date of death, will
be refunded to the person who paid it. If the donor
(i.e. the deceased) paid the gift duty, the amount of
gift duty refunded (excluding any interest) is inclu-
ded in his dutiable estate. The total refund under
these circumstances is first applied towards the
payment of any estate duty and then any excess 1is
refunded to the administrator of the deceased donor's
estate.

7.2.11 Assessment and Collection

The administrator must file an Administrators' Statement
together with various supporting forms within six months

after the grant of administration. The forms prescribed
for filing are available from the Inland Revenue Depart-
ment.

An assessment is issued immediately after the accounts are
filed, but this assessment may be amended as a result of
the Department's examination or from further information
received. After any queries have been satisfied, the
Department then certifies the final balance and that duty
is, or is not, payable.

Once this notice of assessment has been issued, any estate
duty payable should be paid within three months after
which a penalty of 5% of the unpaid duty is imposed.

Interest at 5% p.a. is charged on the amount of duty
unpaid after six months from the date of death. Interest
at 5% p.a. is also charged on any unpaid penalty on estate
duty calculated from the date the penalty became payable.
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7.2.12 Example of Estate Duty Assessment

Mr Green died on 30 October 1981 and his estate included
the following property (at market value):

Matrimonial home $ 65,000
Investments 54,000
Personal chattels 7,000
Cash at P.0.S.B. 3,250
Interest accrued at P.0.S.B. 50
Car and boat 20,000
Mortgage over son's farm 120,000
Interest accrued on mortgage 2,000
Holiday home 30,000
His liabilities were:

Mortgage over matrimonial home 15,000
Accounts payable 1,300
Income tax assessed to date of

death 1,400
Funeral expenses 1,200

In May 1958, Green took out a policy of life assurance
which has annual premiums of $300. In June 1978 he sold
a half interest in the policy to his wife for $7,000 which

was half the then surrender value. Green continued to
pay the premium until his death. The gross proceeds of
this policy at death were $20,000. Green also had a

second insurance policy which had a death cover of
$50,000.

Green had also contributed to a superannuation scheme
which, on his death, would provide his widow with $5,000
per annum for the remainder of her life.

In addition, Green had forgiven debts to his son as

follows:

1 January 1976 $10,000 1 January 1979 $10,000
1 January 1977 $10,000 1 January 1980 $10,000
1 January 1978 $10,000 1 January 1981 $10,000

Gift duty of $660, $180, $180, $180, Nil and Nil respect-
ively, had been paid by Green's son. (Refer to section
7.3.4, Calculation of Gift Duty.)

In his will, Green made the following bequests:

To son John, aged 25, debt forgiven $25,000
To daughter Sue, aged 19, cash $50,000
To St John Ambulance Association $ 5,000
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To wife Alice, aged 65 - the residue of the estate.

The final balance on which duty would be assessed 1is
calculated as follows:

Estate Assets: $ $
Matrimonial home 65,000
Investments 54,000
Personal chattels 7,000 (1)
P.0.S.B. - cash plus .
accrued interest 3,300
Car and boat 20,000
Mortgage and accrued interest 122,000
Proceeds of insurance
policy - no. 1 10,000 (2)
- no. 2 50,000
331,300
plus Notional Estate: :
Dutiable gifts to son 30,000 (3)
Interest in life policy
disposed of 1,696 (4)
Superannuation payable to
widow 30,908 (5)
62,604
393,904
less Exempt Assets:
Personal chattels to widow (1) 7,000
386,904
less Allowable Debts:
Mortgage over home 15,000
Accounts payable 1,300
Income tax 1,400
Funeral expenses 1,200
18,900
Matrimonial Home Allowance
Matrimonial Home 65,000
less Mortgage 15,000
50,000
Charitable Allowance
Value of bequest 5,000
73,900
FINAL BALANCE $313,00L



Value of Successions:
Final balance of estate
Matrimonial Home Allowance
Charitable Allowance

Net Value of the Estate
Successions:
Son (John)

Gifts
Bequest

Daughter (Sue)

Bequest
St John Ambulance Association
Widow (Mrs Alice Green)

Net Value of the Estate

ESTATE DUTY CALCULATION:

Estate duty on final balance
less Reliefs:

Credit for gift duty paid:

(i) Duty on gift dated
1.1.79
plus interest €@ 3%
on $180 for 2 years
302 days

NET ESTATE DUTY PAYABLE

NOTES:

$313,004
50,000
5,000

$368,004

30,000 (3)
25,000
55,000
50,000
5,000
258,004

$368,004

$ 25,201.60

(6)

180.00

15.27
195.27

$ 25,006.33

1. The value of personal chattels passing to the widow is

totally exempt from estate duty.

Thus the $7,000

could be omitted from the calculation.

2. Green had sold a half interest in the insurance policy
to his wife in 1978, so only half the proceeds belong

to the estate.



3. Only dutiable gifts made within 3 years of death are
included.

4, Green's interest in the life policy is calculated as:

20 x 300 _

33 x 300 X 50% of $20,000 = $8,696
less consideration received 7,000
Amount included as notional estate $1,696

5. The value is calculated as:

Superannuation to widow $5,000 p.a.
less exemption 2,000 p.a.
Dutiable $3,000 p.a.

Life expectancy for a female aged 65 is 14.84 years,
and the present value of $1 p.a. for her 1life is
$10.3027 (from Table B). The value of the super-
annuation is therefore calculated as $3,000 x 10.3027
= $30,908.

6. The gift duty paid is not included in the notional
estate as it was paid by the son. The estate, how-
ever, does receive a credit for the gift duty paid to
be offset against the estate duty payable. Similarly
the interest due by the Crown on the gift duty paid,
although strictly payable to the son, will be offset
against the estate duty payable. The estate should
account to the son, John, for these accounts.

7.3 GIFT DUTY
T.3.1 Definitions

A gift is any disposition of property made otherwise than
by will, without fully adequate consideration in money or

money's worth passing to the donor (the person making the
gift).

"Disposition of property" is used in its widest sense to
cover any alienation of property, such as any conveyance,
transfer, settlement or assignment, including transactions
which diminish the value of one estate to the betterment
of another. It includes all gifts of property in New
Zealand and all gifts of foreign property if the owner is
domiciled in New Zealand.
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"Consideration" is what one party in a transaction gives
to the other party. The most common form is money, but
it could be a promise to do or not to do something, or
another form of property. Whatever form is involved, its
value is calculated in monetary terms.

7.3.2 Valuation of Gift

The value of a gift is the monetary value of the property
gifted less any consideration paid. The value of land
and buildings is determined by agreement between the donor
and the Commissioner of Inland Revenue, or by the Valuer-
General. All other property is at market value as ass-
essed by a competent valuer.

7.3.2 (i) Date of Valuation

A gift (and any consideration) is valued as at the date
the gift is made, which is taken to mean the date at which
the donor has put himself in the position where the gift
cannot be revoked (i.e. the gift is complete).

The completion dates of some of the more common forms of
gift are illustrated in the following chart:

Description of Gift
Cash

Cheques

Land

Shares

Chattels

When Complete

On delivery to the bene-
ficiary.

When the cheque has been
cashed. (Until then it can
be revoked.)

Except where a valid trust
is created, the earlier of
the dates on which -

(a) the instrument of
transfer is registered
in the Land Transfer
Office; or

(b) the beneficiary has

possession of all the
necessary documents to
enable the registration
to be effected.
As for land, except that the
instrument of transfer is
registered by the company.
Where there has been eff-
ective delivery of the
chattels or there has been
a deed of assignment.



Release and Normally the execution of a

forgiveness of debt legally effective deed of
release or forgiveness will
be required.

7.3.3 Exemptions from Gift Duty

A dutiable gift is any gift which is or may be liable to
gift duty. However, certain gifts are specifically
excluded from gift duty, and include:

1. Small gifts, not exceeding an aggregate of $1,000
($400 prior to 1 January 1979) to the same beneficiary
in the same calendar year, are not taken into account
if they are made in good faith as part of the normal
expenditure of the donor.

2. Gifts made towards the maintenance or education of a
relative provided the gift is not excessive having
regard to the obligation of the donor.

3. Gifts made to charitable bodies.
4, Special exemptions including:

¥ certain superannuation elections.
contributions by an employer to superannuation
fund.

¥ certain gratuitous payments to employer to
employee.

¥ settlement of a joint family home.

7.3.4 Calculation of Gift Duty

Gift duty does not become payable until the value of any
dutiable gifts ocver any twelve month period exceeds
$15,000 in total value. (Prior to 30 July 1976, gift
duty did not become payable until the aggregated value
exceeded $4,000. Between 30 July 1976 and 21 June 1979
(inclusive), this amount was increased to $8,000). Rates
of Gift Duty are detailed in Appendix III (section 7.4).

If more than one dutiable gift is made within a twelve
month period, the duty is apportioned to each dutiable
gift involved in accordance with the following formula:



a
- X C
b

where - (a) 1is the value of the dutiable gift.

(b) is the total value of this gift and all other
dutiable gifts made within twelve months.

(¢) is the amount of gift duty payable on item
(b).

It should be noted that the 12 month period is chosen so
as to maximise the amount of gift duty payable.

7.3.5 Aggregation of Gifts

It is important to note that although gift duty is charged
on each individual dutiable gift, the rate of gift duty
charged on any such individual gift depends upon the
aggregation of the value of all dutiable gifts made at the
same time or within twelve months subsequently or prev-
iously by the same donor (not being a gift exempted from
duty, e.g. to a charity). The day the gift is made is
included in the twelve month period, so that gifts com-
pleted on the same day each year cannot be aggregated.
Furthermore, all dutiable gifts are aggregated, irres-
pective of the identity of the recipient (donee).

Example 1:

Gift to A of $12,000 made on 1 August 1980.
Gift to B of $13,000 made on 31 July 1981.

These gifts would be aggregated and be liable to gift dtuy
of $750, even though each gift is below the exemption
level of $15,000. Note that if the gift to B was made on
1 August 1981, no aggregation would occur as the gifts are
not within a twelve month period.

Example 2:

Gift to C of $18,000 made on 1 August 1980 - duty of $150
paid.
Gift to D of $15,000 made on 1 January 1981.

These gifts would be aggregated and duty of $1,850 on the
sum of $33,000 would be payable, less the $150 already
paid.

Special transitional provisions apply where the twelve

month period includes gifts made before 22 June 1979.
Where the aggregated figure does not exceed $15,000, the
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duty on these aggregated gifts will not change. Where
the aggregated figure exceeds $15,000, the duty on the
gift made prior to 22 June 1979 will be assessed at the
rates applying at the time of the gift, i.e. at the old
rates.

Example:
Dutiable gift made before 22 June 1979 aggregates with a
gift made after that date, together totalling more than
$15,000.
Gift of $10,000 made on 6 June 1979 - duty of $180
paid.
Gift of $18,000 made on 24 December 1979.

Total gifts during 12 month

period $28,000
Duty on $28,000 at old
rate is $ 2,700
Therefore duty on $10,000
is
$10,000 _
$28.000 x $2,700 = $ 964,28
Duty on $28,000 at new rates
is $ 1,050
Therefore duty on $18,000
is
ees * 81,050 = $_ 675.00
’ $1,639.28
less duty paid $ 180.00
Duty Payable $1,459.29

7.3.6 Assessment and Collection

If the value of a gift exceeds $8,000 or if the aggregated
value of this gift and all other gifts made over the
previous twelve months exceeds $8,000, a Gift Statement
(form IR 635) must be delivered to the Commissioner by the
donor within three months of making the gift.

If the donor fails to deliver the Gift Statement within
the specified time, the donee has an extra month to do so.

If gift duty remains unpaid within six months of making a

dutiable gift, a penalty of 5% will be added to the unpaid
duty.
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Interest at 5% p.a. on the duty payable, and subsequently
on any penalty levied, will be added to any duty unpaid
within three months of making a dutiable gift.

The donor is primarily liable to pay gift duty, but the
Inland Revenue can obtain payment from the donee. Unless
the terms of the gift provide otherwise, the donee is
entitled to recover such duty paid from the donor.

7.3.7 Example of Gift Duty Assessment:

Gift made to D on 14 August 1979 of $12,000
Gift made to E on 18 November 1979 of $12,000
Gift made to F on 31 October 1980 of $25,000
Duty assessment is as follows:

Gifts to D and E aggregated - $24,000
Gift to E and F aggregated - $37,000

Duty on gift to D is calculated as:

12,000

m X 650 = $325.00

Duty on gift to E yields more revenue when aggregated with
gift to F, being charged with duty at 2 higher rate that
if aggregated with gift to D.

Therefore, duty on gift to E is

12,000
37,000

Duty on gift to F is

2,650 = $ 859.46

25,000 _ " .
§77566 2,650 = $1,790.54
Total gift duty for gifts

to D, E, and F: $2,975.00

This calculation has been performed with hindsight, after
all gifts are known. However, it must be realised that
Gift Statements would be filed for each gift (as they
exceed $8,000), and that gift duty would be assessed on
those statements. On a progressive basis, therefore, the
duty assessment is as follows:

7-20



14 August 1979
Total gifts $12,000
Gift Duty payable Nil

18 November 1979
Total gifts for previous
12 months $24,000
Gift Duty payable
apportioned: $ 650.00

Gift to D:

12,000
24,000
Gift to E:

12,000
24,000

x 650.00

"
¥

325.00

X 650.00 $ 325.00

31 October 1980
Total gifts for previous
12 months were $37,000
Gift duty payable
apportioned: $ 2,650

Gift to E:

12,000

37,000 X 2,650

$  859.46

less duty already
paid = $ 325.00
$ 534.46

Gift to F:

%—% X 2,650.00 = $1,790.54

Total gift duty for gifts to D, E and F: $2,975.00

As can be seen, the total gift duty is unaltered.



7.4  APPENDICES
Appendix I.

Rates of Estate Duty

PART A
PERSONS DYING BETWEEN 1 APRIL 1980
AND 31 MARCH 1981 (inclusive)
Final Balance Amount and Rate of Duty
Up to - $150,000 Nil
$150,000 - $250,000 $0 plus 35% of excess over $150,000
Over $250,000 $35,000 plus 40% of excess over $250,000
PART B
PERSONS DYING BETWEEN 1 APRIL 1981
AND 31 MARCH 1982 (inclusive)
Final Balance Rate of Duty
Up to $250,000 Nil
Over $250,000 40% of excess over $250,000
PART C
PERSONS DYING ON OR AFTER 1 APRIL 1982
Final Balance Rate of Duty
Up to $300,000 Nil
Over $300,000 40% of excess over $300,000
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APPENDIX II
TABLES FOR VALUATION OF PENSIONS ETC.
Table A

Present Value of Annuity or Other Interest for Life
of MALE or Expectant on Death of MALE

Years of Expectation Present Present Present Value
Age of Life of Value of Value of of Income on
Male $1 per $1 Payable Capital of $1
Annum on Death for Life
Years $ $ $
0 68.29 19.28531 0.03573 0.96427
1 69.03 19.31080 0.03446 0.96554
2 68.17 19.28117 0.03594 0.96406
3 67.27 19.24885 0.03756 0.96244
4 66.33 19.21357 0.03932 0.96068
5 65.39 19.17665 0.04117 0.95883
6 64,44 19.13758 0.04312 0.95688
7 63.48 19.09622 0.04519 0.95481
8 62.53 19.05334 0.04733 0.95267
9 61.56 19.00747 0.04963 0.95037
10 60.60 18.95988 0.05201 0.94799
11 59.63 18.90948 0.05453 0.94547
12 58.66 18.85664 0.05717 0.94283
13 57.69 18.80124 0.05994 0.94006
14 56.74 18.74441 0.06278 0.93722
15 55.79 18.68488 0.06576 0.93424
16 54.86 18.62391 0.06880 0.93120
17 53.92 18.55941 0.07203 0.92797
18 53.00 18.49340 0.07533 0.92467
19 52.07 18.42335 0.07883 0.92117
20 51.15 18.35084 0.08246 0.91754
21 50.23 18.27503 0.08625 0.91375
22 49,32 18.19663 0.09017 0.90983
23 48.40 18.11378 0.09431 0.90569
24 47,48 18.02716 0.09864 0.90136
25 46.56 17.93660 0.10317 0.89683
26 45,63 17.84085 0.10796 0.89204
27 44,70 17.74068 0.11297 0.88703
28 43,76 17.63473 0.11826 0.88174
29 42.83 17.52505 0.12375 0.87625
30 41.89 17.40904 0.12955 0.87045
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Table A - continued

Present Value of Annuity or Other Interest for Life
of MALE or Expectant on Death of MALE - continued

Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on

Male $1 per $1 Payable Capital of $1

Annum on Death for Life
Years $ $ $

31 40.96 17.28896 0.13555 0.86445
32 40.03 17.16314 0.14184 0.85816
33 39.10 17.03125 0.1u484Y 0.85156
34 38.17 16.89325 0.15534 0.84466
35 37.24 16.74887 0.16256 0.83744
36 36.32 16.59947 0.17003 0.82997
37 35.40 16.44326 0.17784 0.82216
38 34,48 16.27992 0.18600 0.81400
39 33.57 16.11105 0.19445 0.80555
40 32.65 15.93259 0.20337 0.79663
41 31.74 15.74811 0.21259 0.78741
42 30.83 15.55535 0.22223 0.77777
43 29.92 15.35394 0.23230 0.76770
by 29.02 15.14570 0.24271 0.75729
45 28.13 14.92971 0.25351 0.74649
46 27.25 14.70681 0.26466 0.73534
47 26.38 14.,47697 0.27615 0.72385
48 25.52 14.24019 0.28799 0.71201
49 24,67 13.99650 0.30018 0.69982
50 23.83 13.74593 0.31270 0.68730
51 23.00 13.48857 0.32557 0.67443
52 22.18 13.22161 0.33892 0.66108
53 21.38 12.95106 0.35245 0.64755
54 20.59 12.67399 0.36630 0.63370
55 19.82 12.39437 0.38028 0.61972
56 19.06 12.10793 0.39460 0.60540
57 18.32 11.81622 0.40919 0.59081
58 17.60 11.52338 0.42383 0.57617
59 16.89 11.22607 0.43870 0.56130
60 16.19 10.92067 0.45397 0.54603
61 15.50 10.60871 0.46959 0.53044
62 14.82 10.29307 0.48535 0.51465
63 14.16 9.97560 0.50122 0.49878
64 13.52 9.65621 0.51719 0.48281
65 12.90 9.34054 0.53297 0.46703
66 12.29 9.01705 0.54915 0.45085
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Table A - continued

Present Value of Annuity or Other Interest for Life
of MALE or Expectant on Death of MALE - continued

Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on

Male $1 per $1 Payable Capital of $1

Annum on Death for Life
Years $ $ $

67 11.71 8.70177 0.56491 0.43509
68 11.14 8.38437 0.58078 0.41922
69 10.59 8.06670 0.59666 0.40334
70 10.05 7.75097 0.61245 0.38755
71 9.53 T7.43320 0.62834 0.37166
72 9.01 7.11396 0.64430 0.35570
73 8.51 6.79196 0.66040 0.33960
T4 8.03 6.48255 0.67587 0.32413
75 7.57 6.17217 0.69139 0.30861
76 7.13 5.87U436 0.70628 0.29372
77 6.71 5.58028 0.72099 0.27901
78 6.31 5.29600 0.73520 0.26480
79 5.92 5.01599 0.74920 0.25080
80 5.55 4.73990 0.76300 0.23700
81 5.19 4.,47126 0.77644 0.22356
82 4,84 4.20411 0.78979 0.21021
83 4.51 3.94555 0.80272 0.19728
84 4.19 3.69482 0.81526 0.18474
85 3.89 3.45545 0.82723 0.17277
86 3.60 3.21687 0.83916 0.16084
87 3.33 2.99474 0.85026 0.14974
88 3.07 2.78084 0.86096 0.13904
89 2.83 2.57640 0.87118 0.12882
90 2.60 2.37771 0.88111 0.11889
91 2.39- 2.19631 0.89018 0.10982
92 2.19 2.02354 0.89882 0.10118
93 2.01 1.86805 0.90660 0.09340
9y 1.84 1.71429 0.91429 0.08571
95 1.68 1.56916 0.92154 0.07846
96 1.53 1.43311 0.92834 0.07166
97 1.39 1.30612 0.93469 0.06531
98 1.27 1.19728 0.94014 0.05986
99 1.15 1.08844 0.94558 0.05u442
100 1.05 0.99773 0.95011 0.04989
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Table B

Present Value of Annuity or Other Interest for Life
of FEMALE or Expectant on Death of FEMALE

Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on

Female $1 per $1 Payable Capital of $1

Annum on Death for Life
Years $ $ $

0 72.43 19.41600 0.02920 0.97080
1 72.90 19.42934 0.02853 0.97147
2 72.05 19.40521 0.02974 0.97026
3 71.12 19.37756 0.03112 0.96888
y 70.18 19.34831 0.03258 - 0.96742
5 69.23 19.31737 0.03413 0.96587
6 68.26 19.28427 0.03579 0.96421
7 67.30 19.24994 0.03750 0.96250
8 66.33 19.21357 0.03932 0.96068
9 65.35 19.17505 0.04125 0.95875
10 64.37 19.13464 0.04327 0.95673
11 63.39 19.09226 0.04539 0.95461
12 62.41 19.04779 0.04761 0.95289
13 61.42 19.00067 0.04997 0.95003
14 60.44 18.95172 0.05241 0.94759
15 59.47 18.90092 0.05495 0.94505
16 58.50 18.84765 0.05762 0.94238
17 57.53 18.79180 0.06041 0.93959
18 56.56 18.73325 0.06334 0.93666
19 55.60 18.67252 0.06637 0.93363
20 54.64 18.60887 0.06956 0.93044
21 53.67 18.54147 0.07293 0.92707
22 52.71 18.47156 0.07642 0.92358
23 51.75 18.39830 0.08008 0.91992
24 50.79 18.32154 0.08392 0.91608
25 49.83 18.24110 0.08795 0.91205
26 48.87 18.15682 0.09216 0.90784
27 47.92 18.06947 0.09653 0.90347
28 46.96 17.97698 0.10115 0.89885
29 46.01 17.88108 0.10595 0.89405
30 45,06 17.78043 0.11098 0.88902
31 44,11 17.67502 0.11625 0.88375
32 43.16 17.56461 0.12177 0.87823
33 42.21 17.44898 0.12755 0.87245
34 41.26 17.32787 0.13361 0.86639
35 40.32 17.20238 0.13988 0.86012
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Table B -~ continued

Present Value of Annuity or Other Interest for Life
of FEMALE or Expectant on Death of FEMALE - continued

Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on

Female $1 per $1 Payable Capital of $1

Annum on Death for Life
Years $ $ $

36 39.38 17.07102 0.14645 0.85355
37 38.44 16.93352 0.15332 0.84668
38 37.50 16.78959 0.16052 0.83948
39 36.57 16.64058 0.16797 0.83203
40 35.64 16.48470 0.17576 0.82424
41 34.71 16.32162 0.18392 0.81608
u2 33.79 16.15293 0.19235 0.80765
43 32.88 15.97856 0.20107 0.79893
Ly 31.97 15.79638 0.21018 0.78982
45 31.06 15.60540 0.21973 0.78072
46 30.17 15.40991 0.22950 0.77050
u7 29.29 15.20817 0.23959 0.76041
48 28.41 14.99774 0.25011 0.74989
49 27 .54 14.78078 0.26096 0.73904
50 26.68 14.55732 0.27213 0.72787
51 25.82 14.32456 0.28377 0.71623
52 24.98 14.08804 0.29560 0.70440
53 24.14 13.83998 0.30800 0.69200
54 23.31 13.58470 0.32077 0.67923
55 22.49 13.32253 0.33387 0.66613
56 21.67 13.05019 0.34749 0.65251
57 20.87 12.77449 0.36128 0.63872
58 20.08 12.49093 0.37545 0.62455
59 19.30 12.19839 0.39008 0.60992
60 18.53 11.89933 0.40503 0.59497
61 17.77 11.59402 0.42030 0.57970
62 17.02 11.28238 0.43588 0.56u412
63 : 16.28 10.95993 0.45200 0.54800
64 15.56 10.63620 0.46819 0.53181
65 14,84 10.30270 0.48487 0.51513
66 14,14 9.96598 0.50170 0.49830
67 13.45 9.62085 0.51896 0.48104
68 12.77 9.27160 0.53642 0.46358
69 12.11 8.92159 0.55392 0.44608
70 11.46 8.56256 0.57187 0.42813




Table B - continued

Present Value of Annuity or Other Interest for Life
of FEMALE or Expectant on Death of FEMALE - continued

Years of Expectation Present Present Present Value

Age of Life of Value of Value of of Income on

Female $1 per $1 Payable Capital of $1

Annum on Death for Life
Years $ $ $

71 10.83 8.20702 0.58965 0.41035
72 10.22 7.85036 0.60748 0.39252
73 9.63 7.49L459 0.62527 0.37473
T4 9.07 7.15080 0.64246 0.35754
75 8.53 6.80486 0.65976 0.34024
76 8.01 6.46966 0.67652 0.32348
T7 7.52 6.13833 0.69308 0.30692
78 7.05 5.82022 0.70899 0.29101
79 6.59 5.49499 0.72525 0.27475
80 6.16 5.18940 0.74053 0.25947
81 5.74 4.88168 0.75592 0.24408
82 5.34 4.58319 0.77084 0.22916
83 4.96 4,29814 0.78509 0.21491
84 4.59 4.,00823 0.79959 0.20041
85 4,24 3.73400 0.81330 0.18670
86 3.91 3.47191 0.82640 0.17360
87 3.60 3.21687 0.83916 0.16084
88 3.31 2.97829 0.85109 0.14891
89 3.04 2.75616 0.86219 0.13781
90 2.78 2.53320 0.87334 0.12666
91 2.54 2.32588 0.88371 0.11629
92 2.32 2.13584 0.89321 0.10679
93 2.12 1.96307 0.90185 0.09815
94 1.93 1.79592 0.91020 0.08980
95 1.75 1.63265 0.91837 0.08163
96 1.59 1.48753 0.92562 0.07438
97 1.45 1.36054 0.93197 0.06803
98 1.31 1.23356 0.93832 0.06168
99 1.19 1.12472 0.94376 0.05624
100 1.07 1.01587 0.94921 0.05079
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Table C

Present Value of Annuity or Other Interest for Widowhood
or Expectant on Termination of Widowhood

Years of Expectation Present Present Present Value

Age of Value of Value of of Income on

Widowhood $1 per $1 Payable Capital of $1

Annum For on Termin- for Widowhood

Widowhood ation of
Widowhood
Years $ $ $

Up to 20 7.5 6.12479 0.69376 0.30624
21 8.2 6.59213 0.67039 0.32961
22 8.9 7.04336 0.64783 0.35217
23 9.8 7.59895 0.62005 0.37995
24 10.7 8.13101 0.59344 0.40656
25 11.5 8.58483 0.57076 0.42924
26 12.2 8.96931 0.55153 0.44847
27 12.8 9.28751 0.53562 0.46438
28 13.3 9.54509 0.52275 0.47725
29 13.7 9.74712 0.51264 0.48736
30 4.1 9.94674 0.50266 0.49734
31 4.4 10.09104 0.49545 0.50455
32 14.9 10.33156 0.48342 0.51658
33 15.3 10.51709 0.47415 0.52585
34 15.8 10.74614 0.46269 0.53731
35 16.3 10.96866 0.45157 0.54843
36 16.9 11.23044 0.43848 0.56152
37 17.6 11.52338 0.42383 0.57617
38 18.2 11.76874 0.41156 0.588u4
39 18.8 12.00617 0.39969 0.60031
4o 19.5 12.27376 0.38631 0.61369
u1 20.3 12.56989 0.37151 0.62849
42 20.9 12.78526 0.36074 0.63926
43 21.4 12.95789 0.35211 0.64789
Ly 21.8 13.09463 0.34527 0.65473
45 22.0 13.16300 0.34185 0.65815
u6 22.1 13.19556 0.34022 0.65978
47 22.2 13.22811 0.33859 0.66141
48 22.2 13.22811 0.33859 0.66141
49 22.1 13.19556 0.34022 0.65978
50 22.0 13.16300 0.34185 0.65815
51 21.8 13.09463 0.34527 0.65473
52 21.6 13.02626 0.34869 0.65131
53 21.3 12.92370 0.35381 0.64619
54 20.9 12.78526 0.36074 0.63926
55 20.5 12.64168 0.36792 0.63208
56 20.0 12.46221 0.37689 0.62311
57 19.6 12.31145 0.384U3 0.61557
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Table C - continued

Present Value of Annuity or Other Interest for Widowhood
or Expectant on Termination of Widowhood - continued

Years of Expectation Present Present Present Value
Age of Value of Value of of Income on
Widowhood $1 per $1 Payable Capital of $1
Annum For on Termin- for Widowhood
Widowhood ation of
Widowhood
Years $ $ $
Up to 58 19.1 12.12301 0.39385 0.60615
59 18.5 11.88745 0.40563 0.59437
60 18.0 11.68959 0.41552 0.58448
61 17.4 11.44028 0.42799 0.57201
62 16.8 11.18681 0.44066 0.55934
63 16.1 10.88140 0.45593 0.54407
64 15.4 10.56290 0.47186 0.52814
65 14.6 10.18725 0.49064 0.50936

For widows 66 years of age or over, the expectations of 1life and
widowhood are deemed to be identical, and Table B applies for both
purposes.
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Table D

Present Value of Annuity or Other Interest for Period
Other Than Life or Expectant on Event Other Than Death

Years Present Value Present Value Present Value
of $1 per of $1 Payable of Income
Annum for After Period on Capital of
Period $1 for Period
$ $ $

1 0.95238 0.95238 0.04762
2 1.85941 0.90703 0.09297
3 2.72325 0.86384 0.13616
b 3.54595 0.82270 0.17730
5 4,32948 0.78353 0.21647
6 5.07569 0.74622 0.25378
7 5.78637 0.71068 0.28932
8 6.46321 0.67684 0.32316
9 7.10782 0.64461 0.35539
10 7.72173 0.61391 0.38609
11 8.30641 0.58468 0.41532
12 8.86325 0.55684 0.44316
13 9.39357 0.53032 0.46968
14 9.89964 0.50507 0.49493
15 10.37966 0.48102 0.51898
16 10.83777 0.45811 0.54189
17 11.27407 0.43630 0.56370
18 11.68959 0.41552 0.58448
19 12.08532 0.39573 0.60u427
20 12.46221 0.37689 0.62311
21 12.82115 0.35894 0.64106
22 13.16300 0.34185 0.65815
23 13.48857 0.32557 0.67443
24 13.79864 0.31007 0.68993
25 14,09394 0.29530 0.70470
26 14.37518 0.28124 0.71876
27 14.64303 0.26785 0.73215
28 14.89813 0.25509 0.74491
29 15.14107 0.24295 0.75705
30 15.37245 0.23138 0.76862
31 15.59281 0.22036 0.77964
32 15.80268 0.20987 0.79013
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Table D - continued

Present Value of Annuity or Other Interest for Period Other
Than Life or Expectant on Event Other Than Death - continued

Years Present Value Present Value Present Value
of $1 per of $1 Payable of Income
Annum for After Period on Capital of
Period $1 for Period
$ $ 3
33 16.00255 0.19987 0.80013
34 16.19290 0.19035 0.80965
35 16.37419 0.18129 0.81871
36 16.54685 0.17266 0.82734
37 16.71129 0.16444 0.83556
38 16.86789 0.15661 0.84339
39 17.01704 0.14915 0.85085
L0 17.15909 0.14205 0.85795
41 17.29437 0.13528 0.86472
42 17.42321 0.12884 0.87116
43 17.54591 0.12270 0.87730
Ly 17.66277 0.11686 0.88314
45 17.77407 0.11130 0.88870
L6 17.88007 0.10600 0.89400
47 17.98101 0.10095 0.89905
48 18.07716 0.09614 0.90386
49 18.16872 0.09156 0.90844
50 18.25592 0.08720 0.91280
51 18.33898 0.08305 0.91695
52 18.41807 0.07910 0.92090
53 18.49340 0.07533 0.92467
54 18.56514 0.07174 0.92826
55 18.633u47 0.06833 0.93167
56 18.69854 0.06507 0.93493
57 18.76052 0.06197 0.93803
58 18.81954 0.05902 0.94098
59 18.87575 0.05621 0.94379
60 18.92929 0.05354 0.94646
61 18.98027 0.05099 0.94901
62 19.02883 0.04856 0.95144
63 19.07508 0.04625 0.95375
64 19.11912 C.04404 0.95596
65 19.16107 0.04195 0.95805
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Table D - continued

Present Value of Annuity or Other Interest for Period Other
Than Life or Expectant on Event Other Than Death - continued

Years Present Value Present Value Present Value
of $1 per of $1 Payable of Income
Annum for After Period on Capital of
Period $1 for Period
$ $ $

66 19.20102 0.03995 0.96005
67 19.23907 0.03805 0.96195
68 19.27530 0.03623 0.96377
69 19.30981 0.03451 0.96549
70 19.34268 0.03287 0.96713
T1 19.37398 0.03130 0.96870
72 19.40379 0.02981 0.97019
73 19.43218 0.02839 0.97161
T4 19.45922 0.02704 0.97296
75 19.48497 0.02575 0.97u425
76 19.50949 0.02453 0.97547
77 19.53285 0.02336 0.97664
78 19.55510 0.02225 0.97775
79 19.57628 0.02119 0.97881
80 19.59646 0.02018 0.97982
81 19.61568 0.01922 0.98078
82 19.63398 0.01830 0.98170
83 19.65141 0.01743 0.98257
84 19.66801 0.01660 0.98340
85 19.68382 0.01581 0.98419
86 19.69887 0.01506 0.98494
87 19.71321 0.01434 0.98566
88 19.72687 0.01366 0.98634
89 19.73987 0.01301 0.98699
90 19.75226 0.01239 0.98761
91 19.76406 0.01180 0.98820
92 19.77529 0.01124 0.98876
33 19.78599 0.01070 0.98930
94 19.79618 0.01019 0.98981
95 19.80589 0.00971 0.99029
96 19.81513 0.00924 0.99076
97 19.82394 0.00880 0.99120
98 19.83232 0.00838 0.99162
99 19.84030 0.00798 0.99202
100 19.84791 0.00760 0.99240
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Appendix III

RATES OF GIFT DUTY

PART A
GIFTS MADE BETWEEN 30 JULY 1976
AND 21 JUNE 1979 (inclusive)
Value of Dutiable Amount and Rate of Duty
Gifts Made

Within 12 months

$ 1 - 8,000 Nil
8,001 - 10,000 $ 0 plus 9% of excess over $ 8,000
10,001 - 12,000 180 "10% " 10,000
12,001 - 14,000 380 "o11% " 12,000
14,001 - 16,000 600 "o12% " 14,000
16,001 - 18,000 840 " 13% " 16,000
18,001 - 20,000 1,100 "oo14% " 18,000
20,001 - 22,000 1,380 " 15% " 20,000
22,001 - 24,000 1,680 "o16% " 22,000
24,001 - 26,000 2,000 "o17% " 24,000
26,001 - 28,000 2,340 *18% " 26,000
28,001 - 30,000 2,700 " 19% " 28,000
30,001 - 32,000 3,080 "t 20% " 30,000
32,001 ~ 34,000 3,480 "o21% i 32,000
34,001 - 36,000 3,600 "o22% " 34,000
36,001 - 38,000 4,340 " 23% " 36,000
38,001 - 40,000 4,800 "o2u% " 38,000
Over $40,000 5,280 " 25% " 40,000
PART B
GIFTS MADE ON OR AFTER 22 JUNE 1979
Value of Dutiable Amount and Rate of Duty
Gifts Made

Within 12 months

$ 1 - 15,000 Nil
15,001 - 20,000 $ 0 plus 5% of excess over 15,000
20,001 - 30,000 250 "10% " 20,000
30,001 - 40,000 1,250 " 20% " 30,000
Over $40,000 3,250 " 25% " 40,000
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Dairy Sheds, costs of....eeeeenns et eeeneresesceesaaasaeass U4=193
Dairy Shed Supplies......... Cereaen Cetececeraesteennnn eeeo. U4-33
Dawsons Red Fescue, price paid to farmers for seed..... ceess 3-33
Debt, Allowable - for Estate Duty pUrpOSES....eececsesasces .o T7-6
, refinancing of Farm Debt...ceeeciiieeennnnns cesases oo 1=15
Deductions, for taX pUrpPOSES...eceeeeeecess Ceeeteireenaaenan 6-13
Deer, by—productS..iieeeeeeeececsscesssacesssanssnssnss3=50, 5-71
, Bross MarginS...eeeeeeseess Cetecceneessesacsenasaeenns 5-68
, stock prices.ieievevennas P L
, velvet prices......... et eeecccecassesanans Ceesesene .. 3-49
VENISON.teuoesssssssooenssssssssssnns PPN cee. 3-49
Deferral of Development Expenditure......... ceeeens ceseenoas 6-39
Dependant Relative, as tax rebate..ceeeeceeessscssccsns vees. 6=15
Dependant Spouse, as tax rebate............ Ceseserunens N L
Depreciation, in relation to taxation of farmers............ 6-35
Depreciation of, Fishing equipment......... Ceeeeeeeneaan ces. 6-50
, Horticultural equipment....ceeeeeeenecns ... 6=49
Detergents and Sanitizers (Dairy), cost of..... e rereneees . 4-36
Development Expenditure...... cececseseenann ceesecssnane e 1=12
Development Expenditure, for taxation purposes......... eeee. 6-39
Development Finance....... P L4



Development, encouragement R.B.F.C..........

. 2-10

, Specific Policies of R.B.F.C...... ceseesecnsens 2-10

Dipping Charges, cattle....... Cecerecesscnesnttessnaane ceeess U=15
y Sheep..iiiieceneeencnnnns ceeectecnaans ceeees U4

Dips, types, sizes of packs etc. — cattle and sheep....4-15, 4-16
Discounts on wheat price...... N ee.. 3-28
Discs, cost of.ccvunnn.. cereeraane ceeresnnee ceesesean ceeenes 4-150
Disease Control SChemeS....eceveeerereecscascnnses feeeceeean 1-22
Disinfectants, cost of i.iuiieiiiiiiineneinetnnnnncnennss ol B2t
Distance Licences, Motor Vehicle....eeeeeeeeooeenenns [P 4-105
Disposition of property....ceceeceeees cesenee ceeesnen ceeeses =15
Dividends, in relation to taxation.......... teecescssesesnn 6-12
Docking Pens, cost of i.viveienencnnn ceesessusesresssssene ol 4211
Dog Kennels, coSt of teveenncnenens cetessccene Ceseeeesascnnns 4-192
Dog Registration Fees...... ceeseeeee ceeresancans eeesenesess b-14
Dogstail, seed dressing charges.....ceeeeeees Ceeecsseanenaane 4-29
Dolomite, transport subsidy forv...eeeeeeeeceesee ereaeene.s 120
Donation and School Fees, as tax rebates......cceeeenne vee.. 6=-15
Donor, definition of...veeeeeeeescccocennnsos ceeseen ceeesess T-15
Drainage, cost of materialsS...c.eeeeeeeeeecenenoennees [P 4-197
Drenches, cost of = cattle..iseeeeeeeereseeoscenssnansesaass U4=18
- sheep...oo... Ceesesccasseseanaaas ceeese. bL-16

Dressing Charges for SeedS....ceeeeecenes ceeeeanse Ceeereneas .. 4=29
Drilling, cost of well..... feeeseeenenaenne Ceeceesecn s 4-198
Drilling, crop seed (direct and precision)....ececevscesecss 4=31
Drills and Seed Boxes, coSt of ceeeeeennnnn I 4-156
Drivers (post and standard), cost of........ ceeereeeasseesss H-123
Droughts, relief for...i.iieieeeeeeeeeeeenencs ceetereeasenanann 1-26
Drying Charges, for grain and seed......eceeeecasccaseesesss 4=-30
Durolite, cost of.eeeeevennnn. Cheeetsesseenat - ceseeenae 4-195
Dwellings, cost of evieeenn.. et eeeceeecntscttecasansnans ... 4-186

E

Eartags, cost of - metal..... e eceeecenanans eseccnnnanns . 4-22
- plastic..iiieeennnns cessosenn . eeeeea. U=22

Education, exemptions from Gift Duty¥.e.eeeveeeoeecescennns ees 117
, exemptions from Income Taxation........eeeee. cee. 6-15

, School Boarding Bursaries........ R )

» School Transport Assistance............ N . 1=27

Egg Marketing Authority...eeeeeeeececccneas Ceeeetecencnnns .. 3-51
Eggs, Entitlement Levies LicenceS....ceeeeevocnennnn ceerenen 3-51
, prices paid for...... Ceretceesienesesnaaans ceeeeasesss 3252
Electrical Fencing Components, cost of ..ceiieiinieninnennans 4-125
Electricity, Assistance....... C e et eeecenieaeraeeaaaaas .. 1-38
y COSE Of Li ittt ieerennnccnnnsnnnnns eeaees 4-39

, South Island ConcessiofN......... ceeneeensenesss 1-39

, taxation rebates....cceiiiiinnenannn teerenoness 625

Electric grinders, cost of.eveuen.. T N d
Embedders (honey), CoSt Of cueveeeeeeeensenenns Certeeasene 4-218
Emergency Services, Adverse Climatic Event......... eeeeeaas 125
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Emery paper, coSt Of..eieeeescncososccnnnns ceeeeeceeeasnaass 467
Employment Related Expenses, permitted deductions for
£aXALioN. et eeeeneneeeerasoacacsscscscssssasssnsasnssss 0=13
Employment Scheme, Farm...ioeeeeeeesoeeosoecossscsosssssssns 1-35
Employer's Liabilityeeeeeceecceocoonooacas Cheeseseneaseeseass 4112
Encouragement, Forestry E GrantS.....eeeeceecesssssonssssess 1-18
Energy Conservation EXpenditure.....ceceeesceesscecssses =15, 6-29
Energisers (Electric Fence), coSt Of.ciceeecsoossnsossssessss 4-125
Energy Converters, COSE Of ueiieieereeccsconscacsaccnsonsonss 4=36
Equalisation Scheme, Farm INCOME....eceeeesscesnsssossaasoasa O=46
Eradication of pests, Control Schemes...... ceeeceseencasasas 1-24
Eradication Schemes, BrucelloSiS.....eeececscsssccaccss seeee 1222
, TuberculosiS..ieesccocesscscscnnses ceee. 1222
Estate and Gift Duty Act, 1968...... D £
Estate Notional — definitioN..e.eceeereceeeeeeccacecaanssnss =4
Estate Duty, calculation of....eeeceeeveencenecensnncanesass T=10
, definition of vveeeeeneannnss P £
y €XaMPle Ofcceveeevoscsscsccnscnnsnsssssssssnces (=12
s €Xemptions froM....c.eeeeeecsoscesosssooscsccscns [
y» Financing of cieeeeveecesseceocscoossconscsnonas 1
, property liable £0..ceeccesvcasccescasanssnsnes [
s SCale rates Of..eeeeeeesceceensssscenncsaanneos T
Estimates of Provisional Income...... cessssnssne teseesenseas O
Exemptions from Estate DUby...eeeeeeeeceneessessannasaal=36, 7
s GIft DULY.cieeeeeeeoconosaonscsnsacoansnnnsee [
o, Stamp DULY..ieeeeoeeoocsoscesssssccsasncssans 1
, Income TaXatioN...eeeeeeeaseesessb6=10, 6=-11, 6
Exemption of Matrimonial Homes from Estate Duty....eeeeeeess 1-
Expenses, Dairy Farm - for budgeting purposeS.....eeescecsss 4
, Farm - for taxation purposeS......eseeeessccsceses 0
EXPOrt INCentivesS..veeeeeeeseesesessseseseccassasssssssncoss O
Export Market Development, Activities IncentiveS......ee.c.. b
, Expenditure.....ccceveenee...6-62, 6
Export Meat Schedules, cattle..ccciereesssosscoccacnssnnssee 3
s PIBS.ieiiieitieosccnssscnnnnnns ceeees 3
y Sheep..iineeeeenosccnssocncnnnnssssse 3
Export Performance Incentive for Qualifying Goods
and ServiceS...ceeeesss P
Export Program Grants SCheme.......ceeceeeeesssecssssccsssssss D=

F

Facial Eczema, control of ccieeeeeeeeeccecens eerrecseesceassass U=19
Family Partnerships, Taxation of....ccecececsscsscsccsseseass 6-20
Farm AidS, COSt Of..ieueeereeenceeenceccncnnsccssssossscsases 4=210
Farm Bikes, COSE Ofueveieeereosessoenossnossceasssassanssass U=1U6
Farm Cadet SCheme......ceeeeeoeocecenncoacencasssssasssscess 1-28
Farm Capital...cceieveeeennnns e rtececesesaseccsnsonsesssneses 2=3
Farm Debts, Refinancing of......eeeeececescsscosesssnsonssse 1=15
Farm Employee HOUSING...vuveeeeasasoooonsoscsonssosesss seees 1=-35
Farm Employment SCheme.......eeeveceecccecessnssassosasssass 1=35
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Farm
Farm
Farm
Farm
Farm
Farm
Farm
Farm

Farm
Farm

Farm
Farm

Farm
Farm
Farm

EXpendifture.seeeecececscsecscsesonssssscsscssens

Expenses, Types of (Taxation Purposes)........

Finance and Development..........

Forest
Income
Labour
Mortga

Revenu

Shelte

Training SchemesS...ceeseccecccossosssssssososssssssssss
Finance BondS..eeecescvssscccses ceeeeas ceseenes
, Mortgages........ veessesnsens
, Settlement Finance SchemesS.....cc..
Farmers, Taxation of....ceeeeceee cescsscsssessas
Farming Investment Allowance..........
Feeds (Stock), COSt Ofcieeeeeroensococnsooncns
Feed Barley, price paid to farmer for....... csessesessens e
Feed Conversion Ratio (Pigs)......

Vendor,

ryeeoos ceeenann Cesesseesnsaans cevenn
Equalisation Scheme........ ceeenessescsaess1=36,
Income, Types of (Taxation Purposes)...c.seee.

Machinery, accessories, coSt Of..c.cevcevcescecccscccnss
,cost ofieiiiieennnnnn

ge GuaranteesS...ceevecceccns ceesessssanon [P
Ownership Savings, AcCOUNES...cceessssscaveccscsscascsns

, Tax Rebates.

Ceetessenenansennsssecssssnanssos
Settlement, Finance for Farm EmployeesS....cceeeeeecens .
, Policies (R.B.F.Cu)eveeeneess

r Trees, cost ofceeeccvee

Feed Costs, Beef Cattle.....cccvee ‘e

Fees, Registration and Hydatids Control - for dogS....eeeeee
Fees and CommisSionS..e.eeeeeeeens

DI A )

s00 00000

Fence Types, pricing..ceececscecccecccccssssscss
Fencing Cost Guide (per km)........ ecescecnian
(per Unit).eeeeseeceosooosscnssnasonnsons
Fencing, cost o0f ceeeeeeocesscvessccocnsssncssos

Fencing Aids, cost Of tiieevevcenscscvnans
Fencing Materials, N.Z.
Fencing RateS.ciiiescctocececcceosonocs
Feral goats, price for......

Fertiliser

e ®w e @ w *

’
’

,» Price paid to farmers for seed....ceevee

Railways' cartage rates...

Aerial Spreading Bounty.eeeeseecscesess
Expense Deferral.ccceesecsscssoccascs
Horticultural..ieeeeesososessennanns
Prices.cieiececseccecccencnnns ceccases
Price Subsidy....ccovevess
Rail cartage rates (bulk).eceeesssoescooncnosss .o

Road cartage rates.......

soeeseescossoescee

seo00seecvoseecs

seceses oo

sso0o0cesecos

o

sevseceoscsess0cso0 a0

eco0ecoe s

eo00neso0 e
se0000 000 .
oo s 00000000 .

Spreaders and topdressers, cost of....
Spreading Facilities, Co-operative...cieeeeccsces

Spreading ChargeS..eeee..

sesos0o00cc0s

cosecscss s

Transport subsidieS..c.eceeececscscscscscssncasocs
» Transport by Air and S€@....eeeeeses
Fescue, seed dressing chargesS...ieseeecescesssscasssssssones
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Field Peas, gross margin (ex greenfeed 0atsS)..c.veecececanes
, price paid to farmer for seed.....cceeeeececcccsse

, Seed cost eX StOre.c.ieceeccscessscscncoccocncnss

» Seed dressing chargeS.ceeeeeeeescosccesscssasonns

Field titles, coSt Of . uciieeveesecoassssocasssnssoscssnscnnses
Finance, Farm Vendor Settlement.....ceeeesesceccassssssnccns
, Maori LandsS...ececeocesessecsasccscscasoscscssscsnsns

, Marginal Lands Board...eeeecceceosscssssssssscncoss

s S5€aS0NALlicieeecascnsssacssscssssssscssossassscssescs
s SOUrCES Of tueerossceessessosoonseosssascosssoascanss

Finance Schemes, Farm Settlement....ceeecesccccccsosassssocnse
First Farms, Stamp Duty Exemptions for.....cceeeceecsccasses
First Home Mortgage Interest - tax rebate on.....cecevcecces
First Year Depreciation AllOWaNCeS...ceeseosccsccssssssscnss
Fish Farming - Development expenditure allowable for

taxation....eeeereeneeecnncenens

secoceseceocseccescoecoses

Fishing Industry, Taxation Allowances relating tO...ceeeecss
Fishing Loans (R.B.F.C.) Specific Loan PolicieS.c.eeeeeceess
Fishing Vessel Ownership Savings Tax Rebates...........6-16,
Fixed Wing Aircraft, cost of hire for aerial spraying.......
Floods, Relief fOri.eeececscoccccncosns
Flowers, levieS...ceeeeecsccceccnsoncs
Flower seeds, cOSt Ofieicecesscososcssscsssssscnsnosonsssosns
Footrot, control Ofceeeeeeeeenoeececcensssosscsosssansscsnnns
Forage Harvesters, coSt of c.ciceeeevevecosesoscscosccsnnsncnsns
Forecasting Future Beef Valu€S..c.ececessscscsccsncssssssssns
Forestry Encouragement, GrantS......cececescaccscssssssl=18,

eecsscesocascc0csccs o e

ccsocessssocce0sco0c0s 0

s LOABNS..eiiesecsocssassssssasnsscncnss

Forklifts, coSt Of cicececercoecsccccnnosssosssoscascssssnonnsne
Formalin, COSt Ofue.eeeeeececoocecssosnscsasassssssnsssonsss
Formation of Farming Companies etc. (Fees for)..ceeveeseeces
Four-Wheel-Drive tractors, contract rates for cultivation...
Freezer Peas price paid to farmer.....cceecessccscccsssncnss
Freight and Cartage Rates, Ailui..eececsceccscscscsooscnossns
s NoZ. RailwaysS'..eeeeocescoacccans

s ROAd.ieiiieeeeeconococonscnnnnnns

Frost Alarms, coSt Of iceecceeocoscsoccescsssosonsosscssssnnse
Fruit Production, Prices for Fruif....ceeeesesececnsscccsccces
Fruit Plants, cost of (retail)..ceecececsccescscecsssssonens
Fruit Trees, cost of (retail).cceeeccceccesssocccssssssscons
Fuel, 0il and Grease, cOSt Ofiiiveecosccssascososcsncoconconsns

Fumigants (Soil), cost of.....

ss00000 00

eeecco0ssenscos0000 000

Fungicides, COSt Ofc.eeeeccsovosnosscscssscasssssoscscscnncnsne

G

Galvanised Weatherboard, coSt Of iciiecevcscccsccncsccncccncs
Gamenya wheat, seed COSt eX StOrE@...eeececesocesoscsscnccsns
Garages, COSt Of civereceocoossscssssssscsssscscsosocsnsasssoss

4-196
4-61
4-186



Garden Peas, gross margiN....cceeccosccscscscssscscasssssns .. 5-25
, price paid to farmers for F.D.iiveeesnsassonnas 3-30

, Seed coSt eX StOr€..eeececacenss ceesesessssaess U=62

Garlic, prices paid to grower........eeees cressesessecnssaan 3-56
s BrOSS MArgif.e.eeeececscscsoasanans tetesssssesssssss 5=36
Gate Fittings, cost of iveeeieoccanss cessesecnansensas ceseees U4=-119
Gates, coSt Of..ceeecncsccconsscascssconsos heessesansenneses U=117
, N.Z. Railways' cartage rates....cceoseecescces ceeesees U=UB
General Insurance and Finance Consultancy ServiceS...ceseee. 2-13
Generators, Portable, cost of..ceeen.. tesseccssssssessesssess 4=176
Giant Kale, price paid to farmers for seed....ccseeessssssss 3=33
Gift, definition of ieeeeeecoccees P A )
, Statement....iviiiiiiieieneerscancccnacnscsssncscssss =20
Gift Duty, assessment and collection of..cieeseos. ceessnssss (=19
, calculation Ofccceecioscosccsasocossssasnosne eeeees (=17

» €Xample Of ivevesccessscssonsscannse cessssssssssss 1-20

, eXemptions froM....eeceeeescsscssccccssnscnassssce =17

» 5Cale rates Of.c.ieeeeeecsonssccossnssosonasssssss T—34
G1lasshouses, COSt Ofcuvveeeseeescoccsoacasasscosssssassonsss 4=189
Gloves, COSt Ofieeciveecacensoseancanssassscncscannsns eesees U4-213
Goat ProductioN....ceeceeccecccccocsoccossocsosacassassencas 3=40
Goat StOCK PricCeS..eiecscececcsssoscocasnsascssssssacossnsss 3-49
Gorse-cutting, cost of contract...cececcesssccccocssssssasss U4=31
Government Inspection Fees, Suspension of....eeeeeeesssccees 1=37

Government ValuatioN....ceesececoscossosssssssscssasssssaens 2=3
Grader blades, cOSt Ofccieeecenccaces tececsessesscsassseaass 4-184
Grain bins, COSt Of.c.cevecsoccccsscsssssscssscsossossssossss 4=172
Grain, cartage rates — N.Z. RailwaysS'eeeeeecoscososscssncses 4=Ub
~ ROAA..eeieeencensoccccensonnnasnseaes 4-48
Grain dryers, cost of..ccovens cesssssessccsesccnnse eeesensss H=172
Grain silos, cOSt Ofciceeccocococcscsscss eeecesssccsesssssss U4=190
Grain Handling Equipment, COSt Ofce.iecececocecosccsncssnoeos U=171
Grain and Seed Drying ChargeS...... cecsscasscscsasascsssesss 4=30
Grants, Forestry Encouragement......eeeeesecececscsccasceeee 1=18

, Option for Farm Ownership AccountS.....cceceescecass 1=0
Grapefruit, prices paid L0 groWer....cceceecessssesccconces . 3-52
Grapes, cash flow...... cecsesccssssas D Al
, Drices paid toO grower...ceececosves cessons cesensssss 3-53

Grass seed, cartage rates........ Ceeceeeceentaescanssacaaass 4=U9
,» Arying charges..ceeeesccccsssecscsssssssssssssss U4=30

Grazing FeeS...icieeeeeeeeeceeeonaccsonncasosnsassonssasocess U=lill
Greenfeed Oats, gross margin.....ceeeeecescescaceses cesenesss B=17
Grinder Papers - cost of..... Wereteesscecenarenssesacscasass U467
Gross Margins, Barley..eeeeeeecscacescsss cesecsessecassssess 5=26
s Beans...iiiececicaccccasesessssesassessesssss 5=32

s, Beef Cattle.ivecoevocoooossccosossscconnnss .. 5=44

s CArrotS.iieescescessccecascsossssnssssasansss =32

s ChicKensS..ceeeeeocesoconsosooosssssnsssscsascs D=72

, COCKSTOOt Seed.vereereeneccncncsocsonsasaases 528

sy DEer . ittt iiieeeteotectannsscnsoscscnscosnssss 5=08

, Field Pea (ex greenfeed 0atS).vveesseeesseoss 5-18

v Garden PeasS.....ceeeeeccesoccsssosscnssonns es. 5-25
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vy GArliC.iiieeeeneeeneeeocnncnssenassnnss
, Greenfeed oats (ex wheat)...ceeeveseens
, Late TomatoeS..ceieevesesscocnccosnnnsnes
, Lucerne — dryland....eeeeeeecccececnnsee
- irrigated.cieecescccccecncnns

s LUPINS..iieeeeeeseonsssossosossssnscconns
» New Grass for Nui Seed (ex peas).......
s ONioNS..iieieeeescscscosssscsssscnsencns
s Pasture..iceeeieiecrenconccccncsnnscnnes
T S -0 T
y Potatoes - Early...c.eeeieeenenccnnencns
— Main CroP.cessscssssncsscccs

, Pumpkin...iiieiiieeronscsnsssncccnnccns
sy ShEePuceesosessssssoscsssssasssassnnnss
s Squash (buttercup)...ceeeeecccccsssssss
sy SWEEL COrMNuiceeeescooscscssnssssasssssnes
, Vining Peas (Greenfeast)...ceeevcoecess
, Wheat - Kopara (ex pasture)...ceeescess
- Kopara (ex wheat)....vvevevoesns

- Kopara (ex white clover).......

= OroU3.ccecsscccscscsssscocnssons

, White Clover (ex ryegrassS).iceseeesccsss
(ex wheat).eeveeevenonnnas

DI NY

DICIIR A AY

eses e

DRI Y

sesss e

DR

eocse e

se e e

Gross Margins - A Critical EvaluatioN.ieeessesecscccscosssss
Ground Spraying, COSE Of .uuiueeeeeeeeeeseesesoeconcecnsocnnss
Grower Retention Levy, Wool....ceeveecvoccssossssssose
Growth Regulants, COSE Ofuiueeeeeeeecscececeocacsscncnaansans
Guarantees, Farm Mortgage...eeeeeeeesesssencsccscenscncnnsne
GUAEEONS, COSE Of ctveeneeeeeneesasosessnscsosasonsssssnsnsas
Gun Spraying, CoSt Ofcceeeeeccesccsssssssasssssonnsasascssns

Hammer Mills, coSt Of..cceecececccocsocnsososnscnsssns
Hamua Red Clover, price to farmers for seed....eceececcoscsss

, Seed cost ex store...ceeeccccncscces

R

Handling Charges, Consolidated Dressing and...cceceecescscsss
Handpieces, Shearing — cost of..cieececcsssscssssscnscs
Hardware (micro-computer)......oeeeeecesosoosssscsases
Harrows (conventional), COSt Ofceececocosssscncnnssons
Harvester (horticultural), cost Of c.veeeecrosssssssossasnnes
Hats (bee), COSt Ofcirieerunesecessnssnscsocsacnscnonnas

Hay
Hay
Hay

Hay
Hay
Hay

apron, coSt Of cieiisssesoscssscsassssssscscnscncns
Barns, cost Of cceerecesceoeooososcssscsossonsssnnnns
cartage rates, N.Z. RailwaysS'.ceeesesceosscsannses

s ROBAiieeieeeeseesosnconossnssscnes
conditioners, cost of.c.c.ce..e cececsessossesaesensen
Handling Equipment, cost of..ccecessrcccsscnccnnns

Rakes, cOSt Ofccevevccercoccesccssscssossncnsossosonss

Haymaking charges, contract...ceeeececossceccccsoscsccosscsces
Header RUNNING COSES..iveeereeososesesesecasasosssssonasonas
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5-36
5-17
5-33
5-27
5-28
5-29
5-19
5-33
5-22
5-62
5-31
5-30
5-34
5-37
5-35
5-35
5-25
5-12
5-14
5-17
5-26
5-21
5-15
5-3
4-85
3-19
4-8Y4
1-16
4-119
4-85

4-173
3-33
4-62
4-28
4-66
4-207
4154
4-185
4-219
4-213
4-188
416
4-48
4-169
4-173
4-169
4-31
4-103



Headers, cost of..cce.e cesecscnancessns cecssessssencns eeeoes U-159
Heading Charges, contract........ cesens teseeccssesensecsesses U4=30
Helicopters, cost of (for aerial Spraying)..cececccsccsss eeo 4-85
Herbicides, cost ofciviievrceccncs e S
Herd Testing FeeS..ceveccecoccssoscssosscsansnsnssncsascas .o =27
Hilgendorf wheat, premium for....... tecsescsecasscsssscnseas 3-28
, price paid to farmer.....cceeveeeees ceeess 3-26
, seed cost ex store..... ececsesssascesacss U=61
Hinges, COSt Of.iiuieroseccososessoonsscssssasenssssssncncacs 4=119
Hives, cost ofceeeecnce. cessecesssssscsane ceseccccssesensans 4217
Hoggets, road cartage rateS...cceceoccocccscccscs eessesessss U4=50
Home Ownership Savings Tax RebateS..c.eceevecescncess N )
Home Vendor Mortgage Interest — tax rebate oN.....ceececesss 0=16
Honey Containers, coSt Ofccceeececececcccccccccosons ceveecees U=218
Honey Cartons, cost of.ccccecescscccoscanassnnscss sesecacsss H=218
Honey ExXtractors, COSt Of ceeeeeeeeeeoeceesascnonssscansoos .. 4-218
Honey Tanks, COSE Of.ueeeeeeecsoesoccoscccsoasssassscssnsnss 4-218
Honey Pumps, COSt Ofccceccecsccncnssosscassonssssoosccooncss 4-218
Horticultural Contractinge.....eceeeeecsccsocccossscssscsssss 4=33
Horticultural Fertilisers, coSt Of.ccceccovcsccocsscccccnsss 4=58
Horticultural LevieS...eeceescascsss teessecsesessssscscsssss 4=216
Horticultural Machinery, coSt Of..cceecscscacccns ceeassessss 4184
Horticultural Packaging, coSt of .cceeecceccoccsoososcscns ee. 4=214
Horticultural Spray Equipment, cost of........ cecesosesssass U4=182
Hoses and Hose Reels, COSt Ofceeececoccoceasoansscascacsaass 4=180
Housekeeper/Child Care, Rebate for taX..eeeesecsccsscecessss 6=15
Housing, Farm EmMployer.....cceeeeessccosscccsssccscssssssssss 1=35
Hubodometers..coeoecsesoocacsccscsososssssesssssnsssssssssss 4=92
Huia White Clover, price paid to farmer for seed........ eees 3-33
, Seed cost ex Store...icevcocecsocsccnss oo L-62
Hydatid CoOntrol FeeS...ueeeeeerecsceceosssenncacascacassaess 4=14

I

Implements, contract chargesS...cceeceeccssscsssssccssassaosss 4=3
Tmpact Sprinklers, cost of..eeve... cesecesccscsasssassseseos U=2
Incentives, Assistance and I. for Farmers.....cceeeeccossees 1-3
, Livestock I. Scheme...... T R

, Woodlot Taxation I...eeceecescoscessosscacsssses 1=20

Income, ASSESSADle...veeececscssssoacsscsncsssssssssscssases 0=12
Income Equalisation Scheme.......cceeeeecececosssssscssassss 0-53
Income Levelling SchemeS....ecceecacceccncscasssnsosnsel=36, 6=46
Income Tax Act, 1976..cceeceeeoccscsccsssaonnsscosscnsssnsoans
Income Tax, SYStems Of....eeosceessecesccccascnosns ceesssons
Income Returns, Dates for the returning of...cececcececcccscs
v IR12, IR13..cecovosovosconscnosssonssocssans

, IR3, IR3B, IR3F, IR4, IR5, IR5A........

Increased EXports IncCentive...eeeeeeeeeesoscscocnsonsns ceess
, Good Qualifying for..cseescessses

Increments, Monthly Storage — Barley....ceeesccescccsoscscns
- Wheat....oeeiooooscossssnscocs

ww O\O\?\O\C\O\O\
NN OYvul CouUl o Ul
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Industrial Lending (R.B.F.C.), specific policies.......1-36,
Individual, Example of taxation of.c.eeeecececssccncccnconse

s Taxation Of . .iiieereesssosncsssssossasssssnsncncs
Inflation, COSt Ofueuieeeeeeeceeaneocasscssassancncesssonsnese
Insecticides, Aerial spraying chargeS..oeecsscssscssccscascs

, N.Z. Railways' cartage rates.....

oo U-l5,

, Types and Prices of..uicieeesccssnsosccnccnsasnes

Inspection Fees, Suspension of.c.eeiiceconsssonses
Insulators, cost Of iieiuieeseeereecncnsoocnnonns .
Insurance, consultancy ServicCe......ceceeeessss

DY

se 800000

seceeoc o

cescecoe s

, premiums, as special tax exemptionsS....cccecceces

s, examples Of veeeeveennncnns

Intensification of Land Use on Small HoldingS..cescesossscecs
Interest RatesS..iieeeeosesscnocnenscncsssnnnce ceseesescesnens
Interest, in relation to taxatioN...ceeceeeeccssccncssososases

Irrigation, Assistance o) o

cess 00 00

, cost of material....iieeineeseecocssoccsccncncasns
Irrigation ChargesS...eeeeeeceeseconcacosssasseansosssasnasses
Irrigators, cost of..e.uvn.e resssasscusrsersssransse
Irrometers, COSL Ofiiieiieecacecoseocsasanssnscsscnscnsasons

K

Kale, price paid to farmer for seed....c.iveeeeosesoscscennce
y Seed coSt ex Store...iieeeeeeirerirocesnonsnnnsnsscons
,» Seed dressing ChargeS...eecesssecscsscscscscsssssnnsocss

Karamu wheat, discount on......eeeceeeees cesese
, price for milling standard.......
s Seed cost ex Store..oceeccocecsns

sseces o

coessece

Kiwifruit, cash floW..eeeeeeeecsssssosoosossscccssnssscsosonsssns
, Price paid tO Brower..cceeeeeessossccssscnccsonns

s leVieS.iiiiiiiiecennnesscccsnsnnenns

Kopara wheat, gross margin ~ ex pasture.....ceeceocecsssases

- ex wheat...oovenne

sceses e

-~ ex white clover.,..cceeecececnces
, price paid to farmer for milling standard.....

, seed cost ex store....ccoeeen cees

Kumera, price paid tO gGroWer.....ceoceceecosssssacsssscannsse

Ladders, cost of cceieeeecencccnnenns cesoescercsscasansnsnane

Lambing and Calving Requisites, cost of..ccov..
Lambs, road cartage rates for...ieiececccsccocses

» Schedule pricesS...ccceccecescsscsscasssns
Land, value for Giff..cecevecerersasccnneoconsns

Land and Buildings, Capital involved in......cceveese cesses .

Land and Settlement Board Finance.....c.ececeee
Land (Crown), development and settlement of....

Land Settlement Board...ceeececessccscconcasscss
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Land Transfer FeeS..ueeseeecesessososssessssssssssncsssssnsss
Lands and Survey Department...ceeeeecseceeessesssssccsccnnnns
Leeks, price paid £O groWer....cceeessesesesssscescnscscscssns
» S€ed COSE.evreererressnsssssscsscscssssssancassesases
Legal Expenses, in relation to farmer taxation..............
Legal Fees - Vendor and Purchaser.....ceeeeececcesessacsssns
- Lessor and Lessee, and Bailor and Bailee.......

- Mortgagor and Mortgagee.ceeeeseeeeessssssssnnns

~ Vendor and Purchaser....cceeesscecsscessnsccosns

Leggings, COSt Ofuieetieeecncecenesenascacassasacossansonnns
Lemons, price paid tO growers.....cceeseesscssscscssssscscsse
Lending, Industri@l..eeeeeseecessesccssssssssasscnsenssl=30,
Lettuce, price paid tO groWer...i.seeeceescsssscessoncssonss
s S€ed COST.iuvieereecossnscsosssscossssssessssnsssnssons
Levies, horticultural.ceciecccecessssocessssssscsosscososssssse
» IMposed on WOOlgroWerS.eeeseeeecescoosossosssssssaens

s P18 ProduCerS.cieieeesssssescesscsccsssssssssnnsoncs

Life Assurance, in relation to Estate Duty..ceeveseccncoenes
Life Insurance CompanieS....eeseeessesessssncscsescsosnscscsne
Lime, COSEL AL WOrKS.ieiveeeeenoseessceensssonessnonssscnanas
, cartage rates — N.Z. Railways'..ceececesssssceveonnnsse

~ Road.. .. itiietinnesnnnsncscssnssnnnons

, Spreading cosSt..uiierieieescosonsescossscssscsssasssons
Limiting Resources, Choice of for Gross MarginS.....soceeeees
Lincoln College Farm Advisory Service....ceeceesscesscccecnse
, Property Management Service......coeeecesecs

Linseed, price paid to farmer for seed..cceeeeesscconssonnss
, Seed cost eXx Store..ieeieeeeessescssenssssssnnnnans

, Seed dressing chargesS..veeeeeeesecsossocscccassasnns
Livestock, cartage rates = N.Z. RailwaysS'.eeeeeceesreoncnnns
~ RoBd.iceeeecnessoccnsssnssccnnncs

Livestock, Nil Value€..eeeeeossssssseocssssossosscsnnnscsacse
y» Valuation of iieeeeesconoscnsoncssssscsssssccscnsss
Livestock Incentive SCheme....eveereeeoeeeonncecsacssoncoses
Loaders and Forklifts, coSt Of.eeeeeccsccccssesccccnssconnns
Loading Ramps, COSL Ofcuiiereeesoeresenosenssscscsocnnsssnsns
Loans, Adverse Climatic EventS..ieeeeessecccscsosssssssnsesne
,» Agricultural ContractorsS..ceieeeeereseccsasssccsnnnns

, Farm Settlement...ciiueeiereenstencescanscessssonsons

» Plant and Machinery Purchase.....ccecececesesoccenens

,» Special Settlement...oveveeeersecoevocsncanonconscnns

s SEOCK. i ettoteoonessansessosoasoscoscasnssassoasonans

, Suspensory = for sharemilKerS....ceeesesescccaccseses

Local Meat PricCeS.ceesescsssssceccseccssassssscssscsnssnssass
Local Trade Values of Beef Cattle, Factors Influencing......
Lodgings, Farm Employees' - in relation to farmer taxation..
London Wholesale PriCeS...eeeeescesscossscssscsossannscsasaas
Losses by Companies - in relation to taxation.....c..ceeve..
Low Income Family, Rebate for TaX..seiesosesessscsssssscocnne



Lucerne, gross margin — dryland...cceeescecscccccsccsccsccsscnse

— irrigated.cceiececsesecssccscscncanns
, price paid to farmer for dehydrated....cceessccssecs
» Pbrice paid to farmers for se€d...ceeeesvecossconcns
, Seed coating, coSt Of ieeeeeenscocascossscsncssasncsns

Lupins,
’

9
v

, Seed coSt eX Store...iieciecescasscscecsssssosncsnnes

seed dressing chargesS..cceeeccosscsscoscscccasscsnncs
BroSS MArgiN.ccecssscsessosasssssssassnssssssssssnsas
price paid to farmer for seed....ceecesssesccccscnns

seed cost ex store....ceevocscss

M

seed dressing chargeS..ceeeossscssssccssssasss

Macadamia Nuts, cash flOW.eeeoeecosocsooncassssssascncosssss
Maize, seed COSt €X StOre@...ccveeeeceeccscscsocncsncoacsasnss
Malting barley, contract price....eceeccescssssscsssosocsses

, storage increment....cceeeeecss

Manapou barley, seed cost €X SLOr€..cecocescossssscoscsscance
Manawa ryegrass, price paid to farmer for se€d...eeeececsces
, seed cost eX store.c.cccecececcessncoccnnns
Mandarins, prices paid t0O grower...cceccesscssssssssssnssans
Manure Spreaders, cOSt Of...ieesccccsssccssscoscscssssncssns

Maori Land Board LoansS........

s e 000

Maori Lands finance......eeeeeeces T P

Mapua Oats, seed cost ex store.......

es0 00

oo ecoo0s000c00680000 0000

Marginal Lands Board.....eceeeeescsosscssssscosconssessl=14,

Markers (animal), CcOSt Ofc.ceeecveccoccos

sescecousescoe

Market Garden Workers' WageS....eeececcessssscscsssssssscsss
Marrows, price paid tO groWEr...eccececeocesscsocssscsasaans
sy S€€d COSt.ivieconooeoosssscscsscsssoasssosnssssscnsons
Mata barley, seed coSt eX StOr€....cceesceccccoccsncns
Mating Management Aids, cOSEL Ofciciecesecccsccccccsnssacsnsns

Matrimonial Home, Allowance for Estate Duty.

Meat Export Prices Committee...ceeeecocosce
Meat Income Stabilisation Scheme....ceesees
Meat Prices, Local - cattle...cceececsssocsccccss
~ SheePuecvesrcscsonsss

, Exemption from Estate Duty..ceeeeeeeccccss
Matua Prairie Grass, price paid to farmer for seed.....ce...

DRI AN I A S AT A Y

B A ]

, London Wholesale Market — sheePecceeccsceccccns
Meat Schedules, Export - cattle...ceeeeccccosccnscasocscnsns

- sheep and lamb..

Meat, Supplementary Minimum Prices for..

Mechanical Harvesters (horticultural), cost of...

seec e e

coce6s0eesesccssosoe e

.1-32,

sse 0

Mechanical Protection (crops), coSt Of.ieeeeesnesecsccncenns
Medium Stemmed Kale, price paid to farmers for seed.........
Metabolics, COSL Ofuuereeuieernoneoaacacscansosossscsssssans

5-27
5-28
3-32
3-33
4-63
4-62
4-29
5-29
3-33
1-61
4-29



Micro-Computers, available models and cost...seeee....4-208, 4-209
, farmers requirements......eeeeeeesccnessess 4=206
, general guidelineS...c.eveseoscscseesseanss 4=-208
, guides for purchase.....veeeeesscecccsoeess 4=207
Milkfat, Supplementary Minimum Prices for.....cceeeees..1=31, 3=42
Milk, GoAb.vieeeeeeveeeesononnnnvnnne Ceseeeensnsessassseseaes 3=UT
, Grading..ceeeesesesecacsssossnsessssne eeetencsessssssssss 3-39
, Prices paid for whole milK.veeeeeseosonosenanssoneness 3=37
Milking machines, CoSt Ofveeeerecceoeeencncsoscseanssnansenss 4=33
Milking Shed Equipment, cost of cceeieeeeesssecesscnnnssesnss 4=33
Milking Sheds, COSt Ofi.iieeieeecsoccnceossscsssssssnssnansss 4=193
Milling Standards for Wheat...eeeeeseeoeoessosscossssssonns . 3=27
Minimum Floor Price, fOr WOOl....eeeeeeeeesecsssascssassssss 3=15
Minimum Price Schemes, N.Z. Government Supplementary Meat... 3-9
, N.Z. Government Supplementary Milkfat 3-42
, N.Z. Meat Board Smoothing......eee... 3-8
s N.Z. Wool Board...eeeeeseescscessesss 3=15
Modified Grants Scheme for Protection/Production
Planting of TreeS..iceeeeeressscescsconsscscsassonsssnss 1=19
Mohair, ANgOra.....ceeeeececesscscsssssssssssscssnsssssssssee 3=U8
Mole Drain Ploughs, COSt Of.viieeereeecsensssonsssaosnssnnsss U4=T48
Mole Drainage, COSE Of veveuieeeeenooenonnssnonossoncnseasasss U=198
Mortgage, Farm M. GUAranteesS.....cceeceesecccscoccssccssscnss 1=16
Mortgages, Farm Vendor....ceeeeececscesesccasssssscsnssssssess 1=9
Motor BikesS, COSE Of tuvieiereceecnencecsnssennssasasnnscanss 4=1U6
Motor Registration and LicensSing....eeeeeseeessconcsccsssses 4=92
Motor Spirits DUtY.veeeeeeceecessscessoscesascsssssssnsassss 4=90
Motor Vehicle Fuel, Licencing and Road User ChargesS......... 4-90
Motor Vehicle Fuel TaXeS.ieeeeeseessocessesssssssssasssnsass 4=90
Mower-Conditioners, COSt Ofueueeeveeereeseescacsscsocenssess U=168
MOWErS, COSt Of eueueeueneenresocecoesocoasssosanssssssananss 4=166
Mowing Charges, contract..cieeeeeeeeeseecscensssensscasssess 4=31
Mulchers, COSt Of cuueurensveccascnosscessessssasssnconsnassss U4=160
Mushrooms, price paid tO BroWwersS......c.eeeeeescescsscscasaas 3=56
Mustard, seed dressing chargeS...eececececcssscsosssoscossss 4-29
Mutton, schedule pPricCeS...eieesessesccscscscssossssssonssass 3=4

Nails, COSt Of iuvierieeneesessoensesessansnsssssassssnsnssss 4=196
Nassella Tussock Control Scheme......eceeevescsssscensacsess 1-23

National Beef Recording Scheme (BEEFPLAN).....eveeeeveaneass U427

Nectarines, prices paid to growers....eeceesssscsssseasssesss 3=53

New Grass for Nui Seed, gross margiN....ieeeeeescecsscossssss 5=-19

New Markets Increase Exports Incentive.......ecevessessnssss 6-58

New Zealand Dairy Board.....eecececesesssssssssssssassssssss 3-38

New Zealand Meat Exporters' Schedule Prices (Sheep and

Lamb) sueeserieeeesososesosssensssssssssssnsesasssssnsns 3

New Zealand Meat Producers' Board....ieceseeeesesssesoscasss 3=
New Zealand Pork Industry Council.....eeeescessssossssssseases D

New Zealand Potato Board......eeeeeeeeessvecsss cssssessssess 3
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New Zealand Society of Farm Management, Recommendation
on Professional ChargeS...ecsesceeessscsocossssscsacsans
New Zealand Wheat Board...c.sseceesscscssosescaseasanosssacss
New Zealand WoOl BoArd....eceeesesocenccccasscasososasansans
Nil Value of LivestoCK..eeeeeoesesssecesoscoonssasscaoassl=15
Notional Estate...cveieeereceecesasanencoansosscansccononnnns
Noxious Plant, Control Scheme....ceoscecocssssscoscoccns sess
, Eradication - Temporary Employment......eco..
Nozzles and TipsS, COSt Of..cueeeeenoeccsccnsosnsossnscssonncns
Nui ryegrass, gross margin (eX pPeasS)...ceececescscccscocoonss
, Price paid to farmer for seed....cecessssssccs
, Seed cost ex Store.cieisssccocscsscosscncnnncs
Nursery registration..ceeeceeecoscossscscscosscssscccvsosssss
Nurserymen and Gardeners WageS..cseceeocossccossssscssccscssss
Nut Trees, cost of (retail)....ccccesccooocscsoccsscocosossss

0

Oats, dressing and clipping chargeS..cceecoscocsossssssoscass
s Arying ChargesS...ccceeercososcosccscsesosesacccssosassasns

, gross margin for greenfeed (ex wheat)....ocveeerocsoss

, Price paid to farmer fOr...cceeeeessocoscsscosscscnsasne

,» Seed coSt eX Store...ccescssscccscnsccosssssasssnsnscs

» Slurry treatment of..ceceecccccancccns cesesecsscsenses
Offal cookers, COSt Of ceuseececccsocoscsooscsssscssssnsnsassns
Onions, gross margin....ceeeececocceeees cesssecescessensnnnnne
, prices paid to grower....eceeeeececccssssscossccsnns

y» S€ed COSL.iveeuceoocoscsassosssscascsnsssossssnssossscns

Open Space CoVeNnaNnt...eeeeecsccessssosencscsssossssosssssncas
Oranges, prices paid £O EroWer......cecsceceascncsscssnccans
s CASHh flOW.eeoeeoossoesssessosasasassssacnsssossssoss
Orchard 1evieS...uieeiseeeseecnscocscsoosssascssascssscnssas
Orchard and Vineyard Workers — WageS.....ecesecssescssconssns
Ordinary Depreciation AllowanceS......... cceecessessessseeses
Oroua Wheat, gross margin....ccceeeccccenaccsens crescreesnes
Outlets (Irrigation), cost of....... eceseconasanes teocecees
Overalls, coSt Of ievevecseoescnnsoscnnas cssssssasssesrsasese
Overtime, Tax Rebate on Payments fOr.....coeeceeecsossssonss

Package bees, cOSt Ofiiicieecccocsossccacsoscacacscasossonnsns
Packaging Materials, coSt Of cceiecicscesnsonce ceessescssenes
Parkas, cost of .c.cceeessencoscncccssne cescesecssesasensnnne
Paroa ryegrass, price paid to farmer for seed...... ceessssen
, seed cost ex store..... ceeessesscscsesesens .

Parsley, price paid tO groWwerS...ececeescsssccccsccscs cesees
Parsnip, prices paid tO grower...cceeeecessssccss secrrransas
, Seed cost..c... essssasscancsrasceses sesssess cesssas
Partial Budgeting for Beef Cattle EnterprisesS.....ccceeeeses
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4-30
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1-40
3-53
5-108
4-217
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6-35
5-26
4-200
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3-57
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Particle Board, CoSt Of ciuieeerecessssssesesescsoscnscccsasnse
Partnerships, taxation of....eeeeeeeccsessocssssescsnssnsons

s FamMily.ceeeoeeessoosseesesnsasoccsacsncssnssncss

Pasture, gross margin..cceeeesessoscesessssssesssssssascscsns

P.A.

Y.E. (Pay as you Earn) Taxation SystemM....ceeeeescsssese

Peaches, prices paid tO gGrower.....eeeeesessessssscccacscnss
Peas, field - gross margin (ex greenfeed 0atS)....ceeeeennes

- price paid to farmer for seed.......ccceevecnnn

, freezer — gross MargiN..ceeecsscsssscscesccsscccscsosns
~ price paid to farmer...ceeeeesceccssccsscnns

, garden — gross MargiN...cceessecssssnscoscscsnsssncccnsns
- price paid to farmer......eeeeeeeeees...3=-30,

, N.Z. Railways' cartage rateS..cccecessccccsssssscsccscs
, Road cartage rates (bulk in bDOXE€S) ceseeeecoeesssssssnsns
, Seed coSt eX Store..c.iiieeececceosssescsccasccacsscans
y Seed dressing ChargesS...ceeeeceeeececcosocssassccsssons

Penicillin, coSt Of iivieeeecessscesoscsssooscsccnscsscnsssnsns
Pensions, as exemptions from Estate Duty¥..eeeeeeceecesenenns

, in relation to taxation....ceeeececcsosvcccssscasnse

Permanent Farm Workers, wages for - dairy.ceeecccecccecescss

— other.ceeessesecscccccss

Personal accident insSUranCe.....ececessescesosssssscsssnsncs
Personal tax rebateS.iceieeceeesccoccscssssscssssssssssnsssns
Pest and Disease Control - financial assistance.....ceeeeses
Pest Control, weed and...ceeeeeeeseceecccesssssssssanssssnns
Picking Aprons and Bags, coSt Of....icececncsosssccscconcsasne
Picking Platforms, coSt of..iieieeeceenocessssscnnsanscnnnsnns

Pig
Pig
Pig
Pig
Pig
Pig

PricCeS.cecscescscscsssccsssssssssosssssssasssssssosssnssone

Gross MarginsS..ieeseecececseossccosscsssaossssscssnsnnss
Production..ceeeceeecescensccssssenscosssnsssnsssscsosnse
Profitability Factors affecting..ceeeececeeeecesensennne
Shelters, coSt Of iiiereeescssosonncesacsssscsssssocnnass
Weighing Procedures at Abatfoirs....ceeeeeseccsssncacses

Pipe Bender (manual), COST Ofciieeeeseccoccsscncssssssscnnsns
Pipes and couplings (irrigation), coSt Of.eeceeeccscesssncns
Piping, polythene — cost of..cieeeeeeecccecsossnsscnnnscnnns

s PV.C. = COSE Of civvreneonsecneceenononsnsssccccnnnss

Plant, capital.iceeeeeecossosssnossossssscsssnossonasssassanss

s Insurance oOf.u.eeieeescsocsososnssesssssscsscncsssssns

Plant and Machinery, finance for the purchase of.iiiiveeseces
Planter, CoSt Of..eeececeacencnceessnnsnoocssssssasssssssocns
Plants, coSt Of.cieiieeeoosonsccscooocsscassscsssosssssssasns
Plastic Drainage Tube, COSL Of ceeeereneeceonoosooccssannnnas
Plate Coolers, cOST Ofcicieecoccccscecssocsscosscsassnnnsans
Ploughs (conventional), COSt Ofc.iuveveeeceeensosensacnssnnsen
Plums, prices paid tO groWer.....eeeesscessssossssssssennnss
Plywood, COSt Of..cieeereeeeoncscsscscsnosnsossscssnsssssons
Pollution, Expenditure on the Prevention of.....ceevececonccs
Polythene Piping (water supply), COSE Ofueeceeessccononenans
Pork Marketing Board..eeeeeeeesseseescseocsssossssssssscnnss
POrKer PriCeS.iieieiesseesoscessesessoscnsnsosssssssssnncnnns
Portable Generators and Welders, coSt Of...ceeecceosncennccns
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4-147
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Portable Grain Augers, cost of ..civeseeecccersscesocsonssnss
Portable Saw Mill, COSE Ofciceececsvocncansosssnnssncnsasons
Portable Sprayers, cost Of iiveeeesosesssscsoscecsscoasonscsos
Postage and Stationery, cost Of..eeeeeececesscscsosnsscancns
Post driving, coSt Of . .iiiiecoececesovoccassononsosssssssnnnasns
Post hole borers, COSt Ofc.cuieeevecccososcnscoasssssss4=12U,
Post Office National Development bondS....cceoeecoenccosensscs
Post Office Savings Bank, Farm Ownership Accounts..... ceesos
, Interest from - taxation on.......
PostsS, COSt Of iieeeecerouecoceceonscocnssssanssssscossoanssssns
Potato Planting, Roguing, etc., cost of..cevcecccsccocsccocs
Potatoes, gross margin....eeeeeecececcesososcossssossssonses
s leVieS.iiieceeeeocsccscsssosscscsssscsssnsccsssssnns
, N.Z. Railways' cartage ratesS.cccececsscescececcscs
, prices paid to farmers for process freezing

POLatoeS. et eeeioceonsaooscscaneassonssssenssssncs
, prices paid to farmer for seed...cosceccssssscsssns
,» Prices paid £O GroWer..ceeescessscscossssssscsnsns
, road transport rates...ceocecescecscccososscsssasns
» S€ed COSt.iuuenecesceooocooosonosssscsssssaccssnnss
Tuber Inspection FeeS...eecececacssssccsossncsssocs
Poultry Feed, COSE Of cvovcosceccoosasosconosssscsscsssonssssos
Poultry Production....ceeececcoccsssssosssosssssssssssssasss
Poultry Remedies, cOSt Of..ceecesocccscscsscoscsssnssssnssss
Power Harrows, coSt Of...ccecesoscccscoccesssscsasccncosnsss
Prairie Grass, price paid to farmer for seed..ccecccssscsoss
, Seed dressing chargeS...ceeescscesscsssscsnse
Precision drilling, coSt Of.c.ccuicecossnscssscososososancnns
Precision drills, cost Ofc.ceesecrosacoossssocscnsecnosscnans
Premier Sire Service Charges (L.I.S.)ececcccococcoccossssnns
Premiums, wheat..oiceeeeesoecocosososssssosssccsssssnssasnscs
Premix, COSt Ofiiceeerseasosnoccoosssoesssssosassssannasonsns
Pressers' Wages (W00l)...eeoeeoocsosooscccsossocsoscansasssns
Pressure Guages (Spray Units), CoOSt Ofceeeiececcecoceconacns
Price and Types of FenceS...cceesscccscococeccssssssooscosss
Price Smoothing and price support schemeS....cceeeevecccnoes
, Dairy Industry..ceeecesosscecccccsccscscsnnons
s, Meat Industry.ceeescccccoccccscscsccoasossons
Wool INdusStryeeeeeeeocesosoassoscscscnconnons
Primary Industry Cadet Induction Training Incentive.........
Produce Bags, coSt Of cceeeesceesvococosscssssosscsscssssnans
Professional FeeS.eeeeecossssccsccsssccoonascssossoscncsasas
Property Management FeeS.......ceceeeesocscscsccccoscssl—1T,

Protection/Production Planting of Trees, Modified Grants
Scheme fOri.cccececccssscsccsoossssssssssssssssssssonssns
Protective Clothing, Tax Deductions fOr.....ceceseecocsccsss
Protective Equipment and Clothing, cost of.ceeeeeeeecencnans
Provisional Taxabtion SyStem.....ceceeceessesccsocsescsossnsns
Provisional Tax, dates for payment of....ceeececoccsssssb6=T,
Pruners, coSt Of...ceceeccccccocesccascscaosossscsssscnnnnoses
Public Liability InSuranCe.....ccccescsccccsccccsscsssssssss
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Pumpkins, gross margiN...ceseessescceccecsssscsscsscsosssnns
, prices paid to grower....c.ceeeescescccsccccnsscnns

, Seed COSt.iieieeereeectannsscscesosasesssnssascsance

Pumps (Irrigation), cOSt Of..ceeeceresseccocscssscsnnssssans
Pumps (Spray), COSt Ofceeieeeeececosacssssssssansnnsessd=136,

(SUMP), COSt Of ceveneeesoosnnscssonsossensaqgossasansns
Punnets, CosSt Of ieeiereeeecncscnocsssnccssosnsancase
Purchasing Guide (Micro-computer)...ceeesesecssececccssansns
P.V.C. piping, cost Of e ieerceccnsnessssonssnsenssss4=133,

Q

Qualifying Good for Export IncentiveS....eececescssceccssoess

Queen bees, coSt Of i eensnennnnnns

Quota milk, prices paid to farmer...ceeccsessssssscsscscssse

R

Raddle, COSt Of ceeeerniecsencccoonocossosscscconnnsnssscsscnasns
Radish, prices paid tO EroWer....ceeesescscecssscesssnnsosas
y S€ed COSLiviveeanonsoscoosssnsssssosssssscssassssnnanse

Rahu ryecorn, seed cost eX StOre€....ceeeecsccessssssccnsanss
Railway transport ratesS..ieececececscesecesssossscsccscsssses
Raking, contract charges...cceeeeeeessesessecsaccnescnscnsns
Rams, prices Of cieeeeeescsssosssssnscsnscossscnnssononscssss
y Schedule PricCesS....eeeeeeecccsesscsssscnssscssssasnnss

Ram Harnesses, COSE Of ivevevcecoesssnscssesssccssscsssonnsnss
Rape, seed cOSt €X StOre....ieeeececceoscsosscnsssnsnssnsesns
, Seed dressing chargeS..ceeescecssscsccsscsccscsssssnse

Rates, Council - as taxation rebates

seo0socso0ssessoe

s TYPES Of tiveeueoooeonesscssssosossnosccsssssssonnnssns

Rates of Income Tax for Individuals.

eeccccscsseso e

©csecces e

Rates of Pay for shearers, shedhands, etC..icieeeececennecnns

Rations for employees, as related to

taxation.......

sessss e

Real Estate Charges, Letting, Leasing and Assignment........

, Miscellaneous...

seeoccss s

es s 00000

PO T B =

Rebates, Taxation....iieeeeeeocensses

Refinance (R.B.F.C.) specific policies concerning......eeeee
Refinancing of Farm DebtS..ceeeeeeeeececescsssscososcscnnass
Refractometers (honey), COSt Of ceeeeeeeceessssscccssscnsscnne

Registration Fees, for DogS..eeeee..

soccecsssso0ss s

, for Motor VehicleS.iieeeeeeseesassncnnnns
Reliefs, Estate DUby.ueeeeeeeeeerenernsacecccncosoosacacocnns
Rent, payable by farmers.....ceeeeeeesceessssscssssscessanns

Rents, as Assessable Income.........

ee9scccsssoecsseco

sesoec s

Repairs and Maintenance, of BuildiNngS..eeeececeocsscscncccnns

, of Vehicles

, related to taxation........

Replacement Value of LivestocK.....
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Rere, price paid to farmers for S€e€d....cscevsscosessssscsss 3=3
Retail Fruit and Nut Trees, coSt Of.ieciecescsescnssocseacsss U4-8
Retirement funding.....eeeeeeoaee cesescsssrseesssansssscenss 2=1
Returns, Income - to Inland Revenue Department.....eceeeeeee 6=7
Revenue, farm...ccececscenccconssssnnss .
Rhubarb, prices paid tO GroWer......ceceessesecsscsssnsseses 3=5
Ride on Mowers, COSL Ofcuiieveeevencncocccacessssnsssssnssss U=1
Ripening agents, CoSt Ofvieeeieeeeesesocasscsacesoscssssenss U4=8
River Control SChemeS....coeeesseescoccsscssssssssasssosenss 1-2
Road Transport RateS...eeececcesccccccsosscscasascssssnssanes U=UT
Road USer LicenCeS....cecececoncsssscccssssssosssassnsssnsns 4=91
Road User ChargeS...eceeescccesoscccscssssssssssnsnssssld=91, 4-105
Rollers, cost of..... t e eteeseseeseccesacssascncsasscasasess U=156
Roofing Materials, coSt Of.ciciiecsscnscnssccoscoccannsannsss 4=195
Rotary Cultivators, cost Of...eecseeeccccsnceaccascssaasesss 4=153
Rotary Hoe, cultivation contractS...ceceeeeecccscesassossess U4=33
Rotors (Irrigation), coSt Of...veicescecosceccoscanccosasses 4=201
ROyaltieS.ueeenoensescosccssesossconcsscosossessansnosssssss O=12
Ruanui ryegrass, price paid to farmer for seed.....esesssess 3=33
, Seed coSt eX SLOre...c.vecesoscssccsssansass 4=62

Rubber tubing, Milking Shed....ceceeececesosccascscnsonssoss U=3U
Runner beans, seed COSL.ceoverececosooscsssscsscassossossess 4=63

Rural Banking and Finance Corporation of

New Zealand.eeeeeeoeococcnsons etssrsesesesssss Sections 1,6

and 7

, Policies on lending...eeeeeececseccsscocssscossssssas 2=9
Rural-Export Suspensory Loan SchemeS........ B e 1
Rural Landscape ProtectionN......cceeeeeececascsssssscsnsseas 1-U0
Rural Water Supply ScChemesS.....eceeeececcnccceas cecesssssass 1=-21
Ryecorn, seed coSt €X SEOTre...c.eeeecesssscoscecoesonssessss 4=061
, Seed dressing ChargeS..ceseesesccssccsssosscosecnsss 428
Ryegrass, gross margin (seed).c.eceeseccecssssscssesscscasss 5=19
, DPrices paid to farmer for seed...eesoeeesecossccsss 3-33

, Seed coating, CoSt Of..eeveveeevecsssoncnsscanssss 463

y Seed COSL eX SLOre.eeeeecsesasssscsssscassosscsces 4=62

SaCKS, COSL Of ceuvvesoonossocsosnaansscssssssscnscossssnsses U=28
Safety spectacles, COSL Of ceceeccercsononssoascssssnsssancs . 4=213
Salaries, tax on....... ceccccccssesecccensssasons B T e
Sales, Real Estate charges ofleeeeeeeeeeos eescsccsccssassssee 2=26
Sanitizers (dairy), cost of...c... cesecsessesccesscssssd=36, U4-38
Savings Bank, Truste€.....eeeee.. cececcsesescscsssacssscsnsnss 2=13
Sawmill (portable), COSt Ofiveeeeroscnsnne cerecsesessnne eee. 4-212
Schedule Values for Stock, Factors Influencing......eeceesso. 5-U45
Schedules, Export Meat - Beef Cattle.....eoecoeccoooccenceas 3=3U
- PigS.cceecesccoccnccsnccnne esecenes 3=U5
— SNEEP.evesscscesconcanssces cessaces 33
School Boarding Bursary.ce.eeeso. cesesssscsccasssccsnsesasass 1-20
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School, CorrespondenCe..ccescessssssssssssssesssscsssssssssss
, Transport ASSistancCe..icecerececsecccsssssenacsonnns
School Children, Rebates on TaX..ieeeeeooeosocosasesssonnsns
Seasonal FinanCe....eeeeeeeeeesssoseeccesssssossscssssssansse
Secateurs, CoSt Of.iieieeceeceosscssssssacsscscsssnsssossssons
Seed BoxeS, COSL Of ceeesceseceasossssssscsssnnsnssasssssd=29,
Seed Certification FeeS.iiieieeeeenacesssseseesccocsssssonanes
Seed Coating, COSES Oficiiesieeecennsscsocesesssnoncnccnnsns
Seed CoStS X SEOre.cieeeccssessescsscsssscscccsnscssocssssassas
Seed Drying ChargeS.ceescescscsosssossssssssscssssssssssssos
Seed Sowing Charges, Aerial...eceeeecccscscsssccsscsssssnsens
Seed TesSting FeeS.ueeesesocesscsnssosssssssssscssscssssccssnas
Seed, N.Z. Railway's Cartage rates for.iceeeccccececcsocnsns
Selling ChargeS.ceeecccocsssssssassssasssssessssssnssssannos
Settlement, Farm S. Finance....eeeeeeeecscascosnessasssssnsss
, Land S. Board..eeievecesosssssscesensssssossssas

Shade and Windbreak Cloth.....ceeeeeeecscsosssesnsssoscnssssae
Sharefarming..coeeecocecsssscccsossessssassssssssssssssssssnss
Sharemilkers, Farm Settlement Finance for...eeesccecccsscnee
, Suspensory Loans for'..eesssscseessecsssccssnns
Sharemilking AgreementsS....ocevesecessssssssosescssssssenanns
Shearers' WageS..e.eeeceeseseeccesssscassssssssscessnssanses
Shearing Shed EXpensSeS...oeseececccssssscssccsasscsssssnnnse
Shearing Plant, COSE Ofcieierosressssscsssscensssssscnnnsasss
Shed Expenses (WOOLl).ueeeeoososonscaosssasossesasasssoonssns
Shedhands WageS..eeeseecessosecossoassssssssssssscssssssssssas
Sheep, cartage rateS..ieecceceseacccscssacssscessssnsssd=lib,
Sheep, dipping COSESeveeeesenessessscsoososassosscossasnssss
, dips, sprays and dressSingS..ceeeescssscscssassesscssss

y drenching CoStS..vieveeseesssvcnsscssssosnsssscssssnas
Sheep Cradles and Chutes, COSt Of civeereeescesesnsssonsnnans
Sheep Gross MarginS..seeeeeseescesecssossessssssssassaasnssss
Sheep Prices, LoCaAliciceeerseescosecssocsssosscsossnssscssnnsnscs
Sheepyards, COSEL Ofceeiiroeeresserscsonseaosscssccasscasones
Shelter, types and coSt Of.iuieeseceseeososscssoasscsssssansns
Shelter and Erosion Control, plantings for.....eseesscscsses
Shelter belts, establishment costS...eeececessoscssescncnsesns
Shelterbelt INSUraNCe..ceeeeecsesecsscocsccssssosscssssasssns
Shift Work, rebate fOr £aX ON..ccceeccsceccccscasccsconscnss
Shingle (backfill), COSt Of ceeeeeecescessnsnesosessnscassaas
Silage Feed Equipment, cost of..ieiieeceenrsesssnscnonscnnes
S110S, COSE Of tuiviuneenocenssscescascosessoscessasasasssssnsns
Silverbeet, prices paid tO groWwersS..iieceesssescssscsssssosscs
, Seed COSLieversessresossososcccssasssssssosssssscs

SKins, payment for...ceierececcecacscsasssosssssssssasnssnse
Slurry Treatment of CerealS...ceeeeecscceesesssssssssoscasas
Small Holdings, Intensification of Land-use onN.....eeevuuees
Small Seeds, COST €X SLOr€.iieceeeecceasssosssnssosncsonsssns
, N.Z. Railways cartage rates for....cceeveevcone

» Price paid to farmer...eseeecessscsesssssccsnns

, road cartage rates for....ceeeeeeececcencccenns

Smithfield Meat Markef....eeeeeseeeeeoesosooosnoncassoss3d=3,
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6-15
1-15
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4-156
4-28
4-63
4-61
4-30
4-60
4-28
446
4-86
1-3
1-4
4124
2-31
1-3
1-6
2-34
4-8
4-65
4-65
u-67
4-9
4-50
41y
4-15
4-16
4-211
5-37
3-5
4-192
487
1-19
4-88
4-112
6-16
4-197
4-163
4-190
3-57
464
3-26
4-29
1-39
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4-46
3-33
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Societies, Building...cceecsecceescssscoscssssosssssanasassnns
Software (Micro-computer)...ccecesseescssssesssssccssssnsonss
Soil and Water, incentives and assistance.....ceeeeceeosseee
S01l Fumigants, COSt Of ceveeeeeessssoncsssessscssssssssssans
S0licitors! FeeS.iieecesssessscossacsscsssscssssscssscssannss
Solicitors and Trust CompanieS....eceeeeosscsass csesssvecsase
Sources of FiNnancCe...eeeeeecscsscscssssssccessssscsssssssnns
Special Exemptions (for Taxation PurpoSesS)....eesscscsccscss
Specialised Farm Equipment, insurance of.....ceeeeecosossses
Special Settlement Loans Scheme (R.B.F.C.).vicovreaeassecsl=3,
Specified TruSte.eeeeeosoeescoscssssocsssasosssnsscscssosssssss
Spinach, prices paid tO groWer...scessscecssscscssssssssssns

, Seed cost..

© 5000068600086 5 0506006000009 000505000¢006006000¢0

Spray Equipment, coSt Of...cceccccascossccssosssssossnssosss
Spray Guns, CcoSt Of..ceecceccococscssossssssccsscssssssssons
Spray Heads (irrigation), COST Of..ececeveccocooooanccncoses
Spraying, costs of Aerial.ecceeceeccesssccssosscsscsssssscsosss

» COStS Of GUNewoesssososcnsns

s00000 0000000000000 86000

Spreader (fertiliser), CoOSt Ofceeeeesecocscsoscscossocsssnns
Spreading Charges, Aerial — FertiliSer.ccesccecessscsssoscss
, Ground - Fertiliser and SeedS...cecececse
Spring Onions, prices paid tO gGroWer'S...ececescsscccsosssnss
Spring Wheat (Oroua), gross margin for....eeeesssesssssssecs

Sprinklers (irrigation), cost of..

ceesercesesiaesnesssli=199,

Sprinklers (marine), coSt Of.iceececscssssosccessssssccsssns
Sprouting Brocolli, price paid to farmer for process

Standing ChargeS.cecceccecsccssscss

freezing....oo..

9000 0006¢C6006000005050¢050000050000060080006060

s S€ed COSt.ieeencocescnsscssssanssscsssons
Squash, seed coSt..ueeeeeeencocoososossosasssscssssscnsnosssss
sy BroSS MargiN.ceeoccscsscossosssosssosanssscnscscssscnnns
Stabilisation Scheme, Dairy Industry...cceeeeesceesssss1=30,
, Meat Income..ceeeceoscccassanesossosssns

s WOOliieeeeeeooncoooooonconsosonascsosansons
Stamp DULyeeeeeoceeooososososssnsscosossscsssssssssssssssnsas
Stamp Duty Exemption......eeececccossssssssscassscsssssonssns
Stamps and Stationery....ccoeeccscecscesesccscasssscscanconse
Standard Value of Livestock - taxatioN.cceeoececscscecaccnscs
Standards (Fencing), cOSt Of..ceeecccecoscsccnosscccsnssases

@ 0000000 ccsso0esc0cn0 000

Staples, COSE Ofcuiveieeeoseeoeceeessaonsoccsnconscnsssonssns
Stay Blocks, COSt Oficieeececcoccsscossasscasssassssscssccnsne
Stays (fencing), cOSt Of..ceeesscocascesssscsssosscsascsnnnes
Steel (concreting), coSt Of.cceeeecessccccssccssssanccscnnns
Stock and Station AGeNncCieS....eeeecessecscasssssssocsssassas
, COMMisSSioNS.eecscocsccsncssncscss

Stock
Stock
Stock
Stock
Stock
Stock
Stock

, capital......

R I R N A

company ChargeS.ceeesscccsscssssoscssssasscsssssssssnsss
Feeds, cost of.iceveececscsccnncces

Identification, costs of.icececcccecs

Increase Programme for L.I.S.......

Insurance.....
Loans....cc.0.

ce

socesecsesscsceseon

seosecessssso0 o s

secsocecesssssesaces

cececsecocesccocscc00c0ec0060c0so000se s o
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2-8
4207
1-20
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2-8
6-14
4-111
2-9
6-22
3-58
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4-176
4-180
4-202
-84
4-85
4-158
4-59
4-59
3-58
5-26
4202
4-199

3-31
4-63
4-61
5-35
3-37
1-31
1-33
2-21
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4-115
4-110
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4-197
2-11
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2-3
4-109
441
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Stock Selling CoOMMiSSiON....eeeesceececossessassssssanessass 4=87
Stock Water SuppPlieS..ievececesoessasscssssssoscssososssasss 4=69
StoNefruit, 1eVieS.ueeeeeeeeseesseasesesoscsassoacsescssssase 4=216
Storage Increments, barley...eeeeeeeesssssssssscasonsssassss 3-29
s WHEAL . v iieereneuseoocacnosassossnansese 3=27
Store Cattle Sales, Factors INfluencing..ceeeeessecessessssss 5=Ul
Store Handling Charges, Consolidated Dressing and
Drying ChargesS...eveeeerescscssoscsossossnsssssnssassase =2
Store Stock Prices, Beef Cattle......oveeeesnscssssessa3=34, 5-5
y Lambs.eeieieeerinecocscsnosssocssassssses 3-5
y SHEED.veveereroeennsssassasssssssseasnsss 3-0
Strainer (fencing), COSt Ofceeeevsssecsssnscsccsssanssscnsss U
(spraying), CoSt Ofciceeeercecssssssssscsossnssssss U4=181
Straining Equipment, COSt Ofciceesevscossessnssccansssssesss 4=122
Strata Price Control Scheme, for WOOl....eceesoeocossseesess 3=20
Strawboard liners, coSt Of...eeeeeeeccccossossosnsssssscssees 4=215
Straw, N.Z. Railways' cartage rateS.....eecececccccesssaesss 4=Ub
Strawberries, cash floW...eeeeceesceccessssssscescossssssass 5=T8
, price paid tO EroWersS....ceecessscsssscessss 3=-54
Strawchoppers, COSt Ofc.ceiseeecessassecascssssssasasasssnsass U=160
Subscriptions, as tax deductionS...eeeeeeeccecsssccsssosssss 0=13
s COSE Of iivieeveconnoesscssconnssnnssssessnsss 4=109
SUDSIAIES et ereeerereencnassensesessseassossoscasasacasssnsasns U=114
Subsidy, Fertiliser PriCe....eeeeeeccseccecesseccesascscanss 1=16
, Transport S. on Fertiliser and Lime........veeusees 1=17
SUDSOLler, COSt Of cevieneeeeeosoeeconsnosonoosssnsasanssosss 4=1U8
Substitution, Selecting the Correct Rate of S. for Gross
Margin..eeeeesessosecenseoonssoasssonsssonssesssenssans
Succession, valuation Of...cceeececcccsvossosscssesosssssssnsns
Suction-Delivery Equipment, cOSt Ofc.cieerosossnncsssnassnss
Superannuation, as exemption from Gift Duty...ceeeecosessons
, in relation to taxation..eeeeescescsccscnaes
Supplementary Minimum Prices for Meat.......ceevoeecees1=32,
Milkfat.ieevsooons cees1=31,
WOOLl.veeeeeoeonoooaonsasl=34,
Surplus milk, price for....ccceescccscssscessesccccscssonnsns
Suspension of Government Inspection FeeS..eeeeeeeceseeneases
Suspensory Loans for SharemilKkersS......ceeeecescosccaccsscasse
SUrveyors' ChargeS...ecescsscccnssssscessasassossons cheevese
Swandri, coSt Of ii.ueecneosesiossccscsssoossssssssssssssanss
Swedes, price paid tO GroWErS...eseeesescssessosssossssnanns
y 5€ed COStiuiverrenescenoonossnessssssssssssssassd=62,
Sweet Cherry, cash floW....eeeeeeeeoecasesseascsossossssnnss
Sweet Corn, gross MargiN.....eeesseeesceosssossssoscssssnsss
, price paid to growers...c.ceeeessss cecoscsssesans
s 5€ed COSLiveenesssssnsoonoscossssssssssssssssossse
Swing Joints (irrigation), COSt Ofc.cieeecsceccessosssssases
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Taiko oats, price paid fOr.ceevieccsccccosssscecsssssssnnncas
» Seed coSt eX Store.iceresessseccccccscccnnnssnns

Tama ryegrass, price paid to farmer for seed.cceeesccccconse
, Seed cOSt €X StOr€..ciecececocscesoscsscscanse

Tamarillos, price paid tO growersS...cescecccssssssscsnncsnsns
Tangellos, price paid tO GroWerS....ceesecssssseosssssassoes
Tanks (Spray), COSL Ofcceeessensocscsscosscscassasssnssscess
(concrete), CoSEt Of cieeecereeeecncencscasaascssonnsans
Tattooing Outfits, coSt Of cieeerevooosscncssssncnsncaasssnsse
Tax ASSesSSMeNt...veeessccsasosssscosssssssocscncasscscsssssse
Tax Credit Scheme for EXpOrtersS...cieeccecessssescesssscscssss
TaXx DedUCtion..veveeeeseseececocsscacssscasosssosssssssssnsse
Tax RebateS.eeeeseiecsocsoscsscsscccconssssssessscssonsssssns
TaX RetUrNS...ceoeeeescescoscossesccscnssssssasoscassossasnes
Tax Systems, P.A.Y.E.ciieecococosooososccoscoasssnsssssssnsse
s Provisionaliicececeesoessascsssssssccensnssssns

Taxable Income, calculation Of...cececesocscssscsscscccnssss
Taxation in New Zealand.....eeeeeseescsssosscosssasssssonsas
Taxation of CompanieS.c.cceccecccccccscssossosscsssssssssasne
s Farmers...eeeeeecseesscescosscssscsnssassssssassnss

s IndividualsS.seececocccsccsosossssssssscssssssnsnccs

s PartnershipsS..ccececcccccsossscsascsscsassassenssss

s TruUSES.eceececccccosocsosssscssscsccsssssscsnncncnses
Telephone and Toll ChargeS..cceeeesesesesssssssssassssssnnnnns
Terminal TaX..eeosoeoeosssossssoescsssnssssscsssssssssssscsse
Timber N.Z. Railways Cartage RateS...ecesccecescsossscscscscsas
Time Licences for Motor VehicleS..eceeesoscoscocessosassnsse
Timothy, seed dressing chargesS.....coeeeceessssesssscssssnss
Tomatoes, gross margin (late).eeieeseescsosssasscssassoonsnc
, Price paid tO BroWerS..ceccecscsoscccsscsssocsssos

s, Seed COSEuusssssocnoscoacassssccscssncosscssosasssse

Tools of Trade, as taXx deductionS....ceeeeseccscsscococnncsns
Tools (fencing), Cost Of ceueeeescscoccccnasosassccsansssssne
Topdressers, COSt Ofciceeeeccescascssssscasssnsssascasssasss
Townmilk, price paid to farmer..ccececececsscscsscsoscssssasascs
, Price supplements...ccecescccsscscccscsaassscancne

Track machines, cultivation by contract....ceeeceeccssccnses
Tractor RUNNing COStS..cieesecsoosoosccssosassssssscassssses
Tractor Trays, COST Of..ccceoccccscscscescanssasssscossssssss
Tractor Tyre INSUranCe.....cesosesescssssssssssossssssassses
Tractors, CoSt Of icceececocsossooccossassossscssccscnssancnsne
, N.Z. Railways cartage rateS..ccescecscsscscssansas

Trading Banks..... teesessessacescssesscosessoseseessssenosns
Trading Stock, Valuation of .e.ceveeeceass casesssccecscsessss
Trailers, cosSt Of..c.cececccoscccosssosccsossnssccasescscscascs
Training, farmM...e.eececescasescesscsaossssssccssassssansasas
Training INCeNntiveS..veeeeeeeceeocccaneesoscnsnssssid=ll, 4-6,
Transplanters, coSt O0fc.ccecececcscccccsscccssnsocanossssnonss
Transport Allowance for Farm Workers...c.eeeoeee..o.d=4, 4-6,
Transport Assistance for School children...cceceecescssccsces
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Transport Licencing, cost Of icieeeeceerccocscsossssososnccnnns
Transport Rates, N.Z. RailwayS.ceeeesesssscscsssssssccnncnns
y ROAA.ieeieeeeonssoesssessecsccscsssossssnnnse

Transport Subsidies on Fertiliser and Lime...ieveveeeecacnns
Travel AllOWANCEeS...eeeesssesssessssssosossssssesssd=ll, 4-6,
Travelling EXpeNnseS..eeecisesccessessssesscssssscssossssonsss
Travelling Irrigators, cost of ieieseiececcccesocossscnnannss
Trays (tractor), COSt Ofcceeecercssossscsssncsssonsssssssnns
Tree Planting, Tax Deferral of CoSts Of.iceeesscsscsccncennns
Treetopping, COSE Of ceesereececoassnsessosnsnsosososoacnsnse
Trees, costs of - farm shelter..icceeescesccscosscccsccscsones
- fruit and nNut..ieeeeeeevenoccsecscecennsss

Trickle irrigation, costs of componentS....cseceescecccccsosse
Trigger Prices for Meab....eceeeeecessssssssssseocssccscsans
WOOLl:teeeaooososooosoonssssossssssasssacs

Trucks, COSt Of ceieeeeesooosoccconassossssssssssosssssonssss
Trustee Savings BankS...eeeeeesssssssseccssssscsssononsossss
Trustees' Income, classification Of.ceeecssevecsscccssssssce
Trusts, Classification of...eeecsosescecesecssccscccococscss
, liability for income taxatioN....ceessccccscsccscncs

, taxation of iieeeeiieeniecconenssosscoscencsncsssssocne
Turnips, price paid to growers for se€d..cececsescesssscasss
, Seed cost X StOre€..ccerececececnsvsosesasesssi=62,

, seed dressing ChargesS.ceeseseessesescsssscosnsossss

Tuber Inspection Fee (of potatoesS).seeesrecesscesoesscsnccns
Tuberculosis Eradication SchemeS...sceeesseosscsssocsssscnns
Turoa Montgomery red clover, price paid to farmer for seed..
, seed cost ex store..ieeceeceecs

Twine, cost of — baling.eeeecesoeesassscescscscsssosnsssssssce
— Shearing..cceececssosssccssossscascsssssssse

U

Unemployment benefits, in relation to taxatioN....cceeececees
Union Fees, as tax deducCtionS..ceeeescescssscsescoscasonsans
Uniharvest Lupins, seed cost eX StOr€..cecececescccsoccssscs
Uniwhite Lupins, seed cost ex StOre....eeeeesceessccsssansss

Vaccines, coSt Of cieeseeensseooceoscnsscsassssscenconnsscnss
Valuation ChargesS..ceeeesseeeenceesssssonsssssssssasssssas .
Valuation of annuities, pensions, etCiceeeccceosscscccconscs
P T - 1 v e
sy BlftSicieeeiesennnenonsncssossssassosssssssenns
,» land and buildingS.eeeeeececsessescesosccscoons
» Of SUCCESSIONS.euiesoeesoossscsssccssassasnsnses
Valuation of livestock - taxation puUrpoSeS...ecescesssscssss
Valves (Irrigation), cost Of...ceeeceocscscscossssscnasssnsse
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Valves and Floats, coSt Ofciieiceecoceoosscsasassssccsncsassse
Vegetable 1eVieS..eeeeteeeoeosonososasoscssasasosansssssasss
Vegetable Plants, cost of (retail).icecceccsececccossccsosanss
Vegetable PriCeS..eeeeeecceosooscossacccossonssccssscosnsssnns
Vegetable Seeds, COSt Ofciccevecsocssscossccasscsscnccsnnnsns
Vehicle RUNNING EXPENSES..eeeeeseosceoossesosssassasosssosas
Velvet, Prices fOriieceesesoccecssccsasoscsosssssssssascsnnce

Venison,

Prices fOr.ceeesoeccososssssccscsssssooosssssssssscs

Veterinary Club membership feeS..eceececcossosssssssscacsscscs
Veterinary SUPPlieS..cceeeeeecccasocosscnssssssssccssccossnss
Vining Peas, Gross Margin...eeeceececcssscscssnsscsccssssansns

,» Seed cost eXx Store.ceeiecccsssccscscsssosescnns

W

Wages of Management......oeeevceosscccnsccsosssassssonssconss

Wages

?

9

9

9

1

dairy farm WorkerS....ceeeecesccsscsssoscssscassassascs
market garden WOrkersS..cececesesccssessososssssossssscscs
nurserymen and gardenerS.ccsccesesscsssssosssasosssss
orchard and vineyard WOrkerS...ecceesscsssssssssscnss
Other farm WOrkerS...ceeeeeeecessssscccaccssssncacsss
paid to farmer's wife - taxation purposeS....ceeseese
PrESSeIrS.cccecssoscsoscsssssssssossssassssssssssssssssns

shearers and shedhandS....cecececccovsassccscssassses

LAX ONcievecrooosonossssssssossosssssssscsosssssscnas

Walrau, price paid to farmers for seed...ccoovocssvossscssonse

Walnuts,

price paid tO groWer..ceecececscossssccassonsasocsasn

Water ChargesS...ceeeseseessssescsscsssossoscassccasssssacnnnns
Water Pumps, COSE Ofciiievecccnosccsscsssasnssssosasosssnnas
Water RightS..veeeoseesosssosscscasossscsosssssssssasssssnnnss
Water Supply, costs of materialS..cececssccssssccsssosscacasns

, Rural - assistance for...c.ccecececscccccscsnsss

Water Tanks, COSt Of ceeeeeeecocnnccecsoosscososssssconssoass
Water Troughs (concrete), coSt Of.c.oeececccccasossssscscsnsns
Weed and Pest CoNtrol.ceeecesceccoscososccossossoscsssosnsss
Weighing Platforms, coSt Of.ccccccoccsscoscconssssasscncnnes
Welders (portable), COSt Ofcevccocsosesoncssssssscocnscnsssas
Welding masks, coSt Ofccceceesoccoscsccscssssssccssasocscssnsas
Well Drilling, coStS Ofceceeeeosseocccosscessssosasasasnssas
Wet Weather Gear alloWwanCe.......ceeeceeecscocceasal=l, U6,
Wheat Gross Margins, Kopara €X grasSS.ccsscecsscscssscscaases

, Kopara ex wheat.ceeoceseseccccocccccnns
, Kopara ex white clover...cceeeocccccascss

s OroU8...scecocscscsscsascsssssascassonss

Wheat Growers LevVieS..eeeeececsesocssccssccscsscasssansansas

Wheat,

drying chargeS.cceescscocsccsscssoscsssssssssassascas
monthly storage incrementsS...cccceeececcseccconcosans
prices for milling standard 1981 seasON..ccecocccoces
seed cost ex store.cccececccons cecscscecsssssacans s
seed dressing chargeS...ceccecccoscoccccsssccansssnsns
Slurry treatment Of.....eeeeceeeccecscssnssssnsansnsns
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Wheeled Tractor, cultivation contract ratesS.....ccececesesee 4-32
White Clover Gross Margins - ex wheat..ieeeessvesssecsssnsess 5=15
- ex Ariki ryegrass seed......... 5-21
White Clover, dressing chargeS...cceevesssccscesssassssssess 4=29
, N.Z. Railways cartage rateS...cececececccsesss 4=46
, price paid to farmer for seed...eesesesccecees 3=33
, Seed COSEL X SEOr€..eveceecscocccacsnccasssoss U4=62
Whole Milk, payment system for, Manufacture.....eceeseeeesss 3=37
) » TOWn SUpPPly.ceeececcsocscess 3=39
Windmills, types and coSt O0f.ciceseececcsessossesensassansees 4=-183
Windrowers, COSt Ofceeeiecececcecacsccscscassossscsssassesss 4=160
Windrowing charges, contract..eceececcecoscososccscconsns eeees H=31
Wire (fencing), CoSt Ofc.uieeencevsccccsnsonsossssossssosesass U4=T14
Wire netting, CoSt Of cieeeeeecceoconsossassossonssvssscnasas 4=120
Wire reel, COSt Of ceveeecsccccocooscsasoassssscsssssnsnsannss U4=123
Withholding Payments, in relation to taxation......eeeeeee.. 6-6
Woodlot Taxation IncentiveS....ceceeessscescsscsssscscsecnnas 1=20
Wool Bale Stencils, COSt Of ceveececocescosossossessosasnsaas 4=67
WOOl Board LevieS..eeeeeeeeesccencesosscscaasnsssscsasnsnsss U4=6T
Wool Charges, £O ZrOWerS..ceceeeoscescecccsacsensssosasennass 4=6T
s LO DUYErS..iiierererecessceacssscsannsnsnsness U=67
Wool Grower Retention Levy....ceieeeesecesscssesococsscassss 3=19
Wool Income Stabilisation ArrangementS....c.ceeeeseeee.1=33, 3-15
WOoOl INSUranCe...ceesseesscossscssssssssscssssassconsssld=67, 4=-111
WoOl Packs, COSt Ofcuueeeerecocosessocscsaosscansassssssanss U=6T
Wool Pack Holders, coSt of c..veecescececsscsasssssnsscnscnss 4=66
Wool Press, COSt Ofvueueeeeecenceceaccccancasocsoesssonsassas U4=66
Wool Prices, Progress Report on 1981/82 Seasof..eceescesssss 3=14
Wool Production, Prices and Consumption During the
1980/81 Season Comment ON..eeceescososcsssscesssssssses 3=23
Wool Production Statisties - Auctions Sale Prices
1980/871 S€aSON.teeresseosscocscssssassssssssssscsssnses 3=11
- Average Price for Greasy
Wool at N.Z./Auction SaleS..cceescecsssccocsssssassssss . 3=-12
- Statistical Report on 1979/80
Wool Selling SeasON..seeecsssssossscsosssssssssssssssss 3—13
Wool, Minimum Floor Price for....ecececescsccscosssossseasssss 3—15
, N.Z. Railways cartage rateS..cececcescceesocsccccensass 4=U6
, Road cartage rateS..ccececccccccccosssscsssssccscssass 4=50
» Supplementary Minimum Price for....vvecececseeosceeess 1=34
Wo0lsheds, COSE Ofceeeeeeceecnnsenncncssccossscscassascscaas 4=186
WoOol table, COSt Of ceveeeoererecsossscsaassssscoosscsascaces U=06
Working Capital, Profile Of....eeeececscescsscccccssssosnsse 2=D
, Requirements for...eeceeeeosscsoosssscsssss . 2=-4
Wri-yielder wheat, discount oN.....cececececscnncsssenosssns 3=2

X, Y, Z

Yams, price paid tO groWerS.....e.ececesscscecescssssocncess 3-58
Yard FeeS..eeeessetossonessnconscansassnsansaseascansasssnes U4=86
Yards, COSE Ofuuiiieiereeeeenenneeeeresnnnnnnncsnsonneenoeess 4=192
Yarrow, seed dressing charge.....ceeesseeccacesesccsnesscssss 4=29
Young family, tax rebates for.....eeeeoeeseesess cecessnssses 6=14
Zephyr Barley, seed COSt €X SEOr€....eeeeescesosnoscsoscosss 4=61
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